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Item 1.01 Entry into a Material Definitive Agreement.

On July 23, 2026, Novelis Inc. (the “Company” or “we”) entered into a facility agreement (the “Facility Agreement”) by and among Novelis Corporation (the
“Borrower”), the Company, as guarantor, MUFG Bank, LTD. (incorporated in Japan with limited liability), Hong Kong Branch, as agent, and the arrangers and
lenders party thereto. Pursuant to the Facility Agreement, the Lenders (as defined therein) committed to provide a $500 million short-term unsecured term loan
facility to the Borrower (the “2026 Term Loan Facility””) which the Borrower borrowed in full on July 24, 2026. The proceeds of the 2026 Term Loan Facility
were used for general corporate purposes and to pay related transaction expenses. The Facility Agreement is unsecured and guaranteed by the Company.

The 2026 Term Loan Facility will mature twenty-four months from the date of its first utilization, which occurred on July 24, 2026. The 2026 Term Loan
Facility will not be subject to any amortization payments and will accrue interest at the Term SOFR Reference Rate (as defined in the Facility Agreement) plus
a margin of 1.00%, or 1.25% if the Company’s credit rating falls below specified thresholds.

The 2026 Term Loan Facility may be voluntarily prepaid in whole or in part at any time after September 21, 2026, and the Company may not reborrow any part
of the 2026 Term Loan Facility that has been repaid. The Facility Agreement contains various affirmative covenants, including covenants with respect to our
financial statements and other reporting requirements, litigation, compliance with laws, payment of taxes, employee benefits and insurance, among other things.
The Facility Agreement also contains customary negative covenants and events of default, including limitations on our ability to: (1) engage in mergers,
amalgamations or consolidations, (2) make certain acquisitions, investments or joint ventures, (3) make investments, loans and advances, (4) incur additional
indebtedness except on terms permitted by the Facility Agreement, (5) make certain restricted payments, (6) engage in certain transactions with affiliates, and
(7) prepay certain indebtedness. The Facility Agreement also includes a cross-default provision under which lenders could accelerate repayment of the loans if
an event of default arises under any other indebtedness with an aggregate principal amount of more than $100 million.

The foregoing description of the ABL Amendment is a general description and is qualified in its entirety by reference to the full text of the ABL Amendment,
which the Company plans to file as an exhibit to its quarterly report on Form 10-Q.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under and Off-Balance Sheet Arrangement of Registrant.

The information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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