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P RQKY RUI RAVKAK \KRUMUSHUIRG\WDARH UH MADQIZ D/BHNXUHG\R\KER WK LBV <H/é 1R Z
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7KLY GRP HIVRQEQYI RE DG GRAQ) WEMP HIWWKDADUHEDHG ROPXUHN SHRBINRY/ HANP DMV | DAV DG SURVRINRQY CERAAMKHLQGAMY 1QZ KIFK Z HRSHDM DQG
EHIH VOQG DAXP SIRQ/P DGHE, RXUP DI HP HOABXAK WEIMP HIWLGFOGH LQSOMEXTU WERP HQWCERXWRXUSTDY ADAOLHY DG SIREFWX@EMHKHIEQIV | \WP
WBMGHW WP $ 5LW)CARY DQG WP 0 DQUHP HQV' VAXWIRQDQGS IOMYR ) LADGADCRRBWRQDGS HKWVR 2 SHDIRY : RBAKK D/ H SHW
DQASDM  IQMBY SOV EHIVHY  \HHW  HAP DM/ SURMAW | RUFDAV DQG YOUDIRQVR \XFK Z RUB/DQGMP LOUH SUAMRQY/DHIQMIG-G\RIG-QM \KFK
IRZ DG GRNG) WBMP HOV ([ CP SBVR |RZ 06 GRN.GQ) WP HOVIQWIYVS QOO FSRVWRD) RP . LFOGH EXWIHCRAIP LAG\R \WHH SHRAGWP LQ) DG WXV URP
LOMHNR HOVLQFHIBIQRSHIDNY | CROMY LFOGQ) RAUIBHI HTS 1X@ LQMUDMGURTR DOGUA FIQ) P LOPXAUH® EHQI EXOMQYD 0 LGHW $ ECP D \WHH SHRAG
LP SCAWR \WH2 \Z HIR | LUHRQRXURSHIDNRYY RXUCELMN VR UHFRYHUXQE-URXULQUKUDFH SRIFLHY DG RXUSURWRMG WP HICHI RAWHSTIQVUHRSHIQ)  RAUSURWRIRY/ W DEQ)
ILCDADCSHIRP OFH @IXGEW FOSACH SHIEWUYDQGLOYHXR HW \WHLP SCRAR \LIQULFDQA VDG RKHUMDEHEDUWHY LFXQAQ) DIRXAGS 6 DOP LOP \BULIVRY
RXUBXMCHN \WHSRWMEBH XMUHLP SCAWR [0 | XMUHHEIGHP LF RUSDQG-P LF DOGWHCRMRQAIN-QDIDQWMEP  LFOGQ) H SHREMRQ/CERAWHIP STRAR [0 FKOQIHVIQ
G-P DQGDVZ HODY YRIMIN DG XFHVBQW LQIHHIDOHRGRP LF FRQAURYY \WHSRWEB! I XMUHLP STAVR JHRSROWIQASELOI GHLQSOWIR S XWDVRYIRQ) P LOWMY
FRJQR/Z 1\ 8 NUIGH DIMANVROWKISSIQ) YHWHYLQWHS H36HDDQG\WH3HWMDD* X0 DOG\WHFRY QRN UDQ WH* [} DEWMS DQG\WHIHHIDXURXQAQ) BILRD WBMP HON
CERVRXUBHIH WDNRQY \MP G-P DG RUDDP LOP  DXARP RAYHWKHZ LOFRMHR JURZ. \NBRP HOVCERAVRXUH SHRBINRQWDATHIRSDFHGHP DG DG WISP HONZ L@
FRAMXHRIURZ GUYHDE LGRU-DHG UM LF DGDQHHG RUI GHAP RG] DNRD \WIAP HVIERXWWRXUEHIH \KDALI QI LFDQALUA D WOBMY RG-UECANBIVIRUNA 2 (0 6
(FOQAQ $ LWEXVOGYRHQ) Z LCOIQMMLQR JURZ W LQWH | XMUHDQG\WDARKUP XGM HINXSS® DIUHP HOVMKDYHSRUMRHEXVR EHHIWURP | XWMUHH SHRMGGHP DG
WEAP HOVCERAVRXUEHIH WD) WP G-P DG | RU ARG D0P LOP WP DQVMARY  RXUCELAM \R P DR HRSHIDIY FRWV DG CFKLHYHWWH DQNA SDAG EHH W URP- RXU
WUKPXUDCFRWABHBANRQLQMDIYHY DG WERP HOWVIERXWWRXUH SHREMRQWDARY) WP G-P DQG| RUBXIEQY) DOGFROMKANR DG RIHNSHADOV SIRGENZ LAIURZ 7 KHH
DA HON DUHEDHGRQEHIH VOGEDAXP SIRYVR 1 RYHIY P DI HP HWZ KLFK LQVAQDHEDHEROPXUWHQ® DYDOEBILQRP DIRY 7 KHHWEMP HOVDHRAXOIOMAVR
1XAMUHSHIRP DFH DG LQYRYHDAKP SINRQY DG UMWY DQG XQFHMBQIA/ KDL | LEXOWR SUHAFA7 KHHM RUH CRMOORARRP HY/DQGUAXKOVP D GLIHJP DMIDD |URP Z KDY
H SUAWHG LP STHG RUIRUFDIRGLOVKAK | RZ OUG GRN.G) WIAP HV :  HER RAQMIG DQGZ HAW@MP 0 REQIDIRY WRXSEDMOQ |RZ DG GRNG) \WBMP HON Z KHKM-UD/D
WAXOR QZ LQRP DIRY | XWUHHHINRURKHZ MV

) CRRLYARDNARX@ FDXVHCRMDOUAXOVRURARRP HAR QLI HJIURP WHUAKWVH SUAXHGRULP STHGE |RZ DG GRN.GQ) WBAP HOVLGFOGH [P RY REHAMQIV
AMXSURQYRURKDQ H/LQWHBXMGHWRUI LDGADOFROBMROR . RAUMI QU LEDONBRP HY RAMHERWR WHUBMGHN RUBHBANRLOWHUBIXLP HW
[P SCFWR AKDQIHVIQWIGHSRIAHY GHZ \BULIY GAMY DOGRKHMECHP HDAXUY

SUFHDQGRMHJIRP VR FRP SHIMRQI URP RKHUDDP LOP IR SURGAN SURGFHY DG SRMNOGH. P DNV

\KHARP SHIMYHHNVR RAUHYG P DINHV DQGWHZ LAQICHVR - RAUPXMRP HY R CAH-BAXEWY | RURXUSUIRGEW LCFXAQ) WMHO SO FRP SRIMP DMUIDYY DG
JOW

RXUI DLOUHVR WD) HWHDQIASDMS EHH IWR \DMILE LYW HW

(GFUDHVLQWHFRIRIYRDAMY LQWHDYD.ME@OY R SUP DY DOP LOP \AIS DOPLOE \KHHAQIRARIRKHALY. P DMIDYX\HELOWHSIRGAIROR RXUSIRGEN
UMVUHADM\RWHHHI [QMMYH@DMHR RURSHDIRYY LGFOAQ) IGFUDANRHHI FRIVRIGMXSIRQ/AR RXUHHI \XSSTH/

GRZ QMU LQWHDXARP RIYH DQG.J URXQG WQSRUBANRQLGMMHY RUFKDQI HVIQFRQXP HUG-P DG

XQRQGVEXM/ DG RMHIHP SR HHUHDMRQ/ MK/

\WHLP SCFVWR MERUGVSXWY DG WINH/RQRXUPXMEP HY

WHERWR RXUNH P DI HP HDQG RAHUSHYIRQGHD RUDQLEELON \R DIMEPAIGE BABIQ\KAK P DD HP HQADQG RIMHUSHIRQGHD

XBOUHE AUXSWRY/DARXURSHDY) | CAOMY LFOGQ) D/DUAKOR DEYHYHZ HDKHUISKHIRP HD | LUH/RURKHUI RUAHP DMKUHHYHON

HARQRP LF X@PHMBIQW FDBMICP DNHVGAMXSINRQ DG VKSSY FKOIQIQMUIXSNRYY

XQH SHAMGLP SCAWR - SXETE KHIBK FUMAVRQRXUBXMGHN \XSSTHY DQGRXWRP HY

t
t
t
t
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UMV UHIDAG) VR FHYBEQNRLQAYHIM U \KEMGDUHY DG DAHMKDAZ HER GRAQIMHD FRONRO

UMWV UHADMG\R | ORPMDIRQ/LQ| BLIKWRV

UMV UHIAG\R UMCY 1Q QNRQDQG SRERYHGSHIRG/R HBYDAMGLQMBWNDM/

UMV UHDAG\RWP Q) Gl IR EHE HQKHSUFH/Z HSD XQGHUSXURKDVHFROADRAW DG P HIBOSWRHYZ HFKDLIHRXUPXRP HY

DGHMIRDNRQR RXUILQOCADOFRAMR) DGRZ QUIGHR RAUDMYIVE, DFUHAWDMY DIHF RURKHUI CRRYZ KIEK FRXGS TP IWRXUCELOW \R HQMILQR. RUGRUDH
RXUFRWR 1 L(DCAQ) DG KHEILQ) WEQLRARYY

UMR UM G-EWHYLFHRED) DARQYUHDAGR YOULEG DMLQG-EMEHY
$  DOHIHAKDQH/IQPUHER H AOQHWDM/

RAULCEE O \R\BQRAQ GHLYDIRYH LOXUKP HOV RURXULCECH OIV R DEHNXOMD KHEJHRXUH SRUXUHWR SUFHI GRXDNRQY XQEHUGHLYDRYH LOWKP HQV RUDIDAUHR
FRAQMIDINA R RAUGHLYDRYH LOXMKP HOMVR KRIRMWHUDI UHP HOV

DR DGYHYHGHROCHIQWHICELOW GVARXQADM RUDEZ HIWDQ H SHAMGLOMXY HOMHM QR SHMRQDIMNV
LP SOLP HOMR RXUIRREZ LE RKEHLQIUQ) LEGI DAMVDG RMHURY. QYHEDRAV

W H SHOH \ ICHONW/RAM} FRP SIDFHRW

UMY UHDMG VR WHRSHIDY DG | LQDCRDOHAMRNRQY P SRFHGRQXVE! WHFRYHDQWLQ RXAUFHAWER QWA DOGWHLQGHOMUY IRYHQQ) RAUBHIRUL R

A BHYHRXUMY DR\ DI QQIWVAMXSIRYY | LOUH/RUMHRXUMY BUHTFKHY DG REHUGMXSWRQ/MR RXULG RUP DRQWHKGREI\ GHE RIWVDGM WP V

UMWVR 1 DO WRFRP SO Z W | HEHIDO Wik DQG | RIMI Q@Y. VDG WHI XONRQY DOGLQGAMY  WBQELGY DG \R SUYDR - ADWSURMANRY DEYHWYIQ) DOGARQMXP HJ
SRMNRD

RXULCTEON VR SIRMARXULQMIBRNOOSURSHIW WHFRQLGHMDIW R RUNGRZ. KRZ WDGHVHRUAV WAKQRT)\ DG RMHUSURSUHEY LQRWP DIRQ

UMWV UHDME\R RAUI GEDCRSHDIRYY LFOAQ) \WWHLP STIAWR FRP SBf DOGIQIHQADY VDG RYHIP HOAB XOMWRY/
UMWV UADMG\R I GREDCRTP DMAKDQIH LFOAQ) GIDOBIXDRY RUP DNHAMSROHAR VKK FKOQIH

UMV UHDNMG\R DERDGUDQIHR - HYIURGP HQUD KHISK DG\ HY @Y VDG UHI XOWRYY DG
UM\VUHDMMG VR SRIMNDO®) DCSRAHHA QI V RULQYHIN DARQY
7 KHOERYHOWRR | CRRLY/LY QR KDXWRYH

7 KLY GRRXP HNDOR FRQEEQVLQ RUP DARQFRFHOQ) RXUP DNAVOG SIRGEWIHHID Z KIFK VI RZ D6 GRNGQ LOQDMHOGELYEDHGRODYDUHV R DAXP SMRY/UIDEQ
\WHZ D VIQZ KLEK \KHVHP DNV DQG SURGANDM R Z LOGHYHES 7 KEHDWKP SWRQVKDYHEHHRGHIYHG URP 1Q RUP DARQPXUHO® DYDLOEGIVY XV DGR \WHWMLLE SOV
LGBMY DOV TXRAMGKHIHO 7 KLVLQ RIP DNRQLFOXGEXY QRATP MGR SURGRNKLSP HOVOGWKOHR SRGARIRY $ FAMOCP DIANHXGVP D GLIHUIURP \KRH
SUHEPMG : HARRANGRZ Z KDAP SCRAIQ R WHHGLIHIHFHVP D KDYHRQRXUBXMQHY RUMKOVR RSHDIRYY | LQIGADOFRAMR) DQGFDK IBZ. ) RUDGVAXWRQR
\RP HR WH\SHALLF | CRRWARDAP D FDAH L RYHDY CRADOUAXEOVRURXERP HAR GLIHUP DMIDD |URP \WRHSIRVRMGLODD |RZ DG GRNQ) WA HW UH HAR\KH
IRORZ L WRAMRVR \KVUHBRWBOW. WP $ 51\W) CRRYOQG30W, WP 0 DOIHP HOW' VAXWRODOGS (DOMVR ) LONCH DR RIAWRODOG5 HXWR 2 SHDIR)/

H + +H+ +H+ +H

+H

+

H + +H+ +H+ +H  +H

H o




63(&$/ 127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176$1' 03$5. (7' $7$

QWMY)RP . XQBWRAHZ MGG WHWMPY ZH RU XV &RPSI) OG 1RYHIY WHAMR1RMHY,FE DFRP SI) I(FRERDMGLO&DDEXQEHIMH
&ODADDYSMOHN&RER DNRO/S FADOGIWAEMADIHY 5 HHHIVKHHOWR -+ 1QEIBR UHHAR -+ LOEIBR, QGMUHY/ LP WG Z KIEK DFTXUHG1 RYHIVIQO D 8 QDWW
RNHZ IVHVGHALLLHG \WH SHURG UH HIHIFHG LV KH PXUHQWVIMADO, HU

&RP P RQD 5 HHHAG' D
SVXGIQWMY) RP . FRORIDM DOP LQP WRBGSIRGANKISP HOV | ARG SIRGANKLSP HOV  RU \KISP HONV U1 HYAR DOP LQP URTBIG SURSENKLSP HOMR
WULGSOMEY 5 HILRED DOP QP IRBGSIRGENKISP HW | MARBGSIRGANKISP HOV  RU \KLSP HQV UH HYAR DOP LO®P URTBIE SURGRWKLSP HOVR WILG SOMEVDQG
LQMYIP HQAKLSP HOVVR RXHUL RYHIY UHILRQY 6KLSP HATP RXQIVOOR LFOGHWRE \KLSP HON 5 HHIHFHR \RBDKLSP HOV LFOGHDDP LOP  URTBIE SIRGRWKLSP HOV
DVZ HODVFHBIQRKMHUGRQ URTBG SIRGAVWKLSP HON SUP DU \VALS 8 968V LQJRV BCBIV DQGSUP DY WP HWZKHWMP  DOP LOP IRBGSIRSEN VK QRQ P RXVZ LW \KH
WPV IOMRBGSRGANV 005 )53 Z KIFK DHARP PRI XWGE P DX DRMUHY DG \MLLG SOWV DEOOVWIQRXULGEMY - $ @RI HYDHWBRGLOP HMF\RGQHY 2 GHP HME
RQCHLY HTXLYDBOQAR SRXQB/ 2 GHNAY P HUE \RQQH/

$ VJQULFOQATP RXQAR RUBXMGHW LY FRIBAMSE XQEHUD FRQMMRQP RGHDZ KIFK DEBZ VXVAR SDMKMURXI K LGFU-DH/RUGHFU-DAVIQWHSUFHR DOP LO® R RXUPXWRP HY/

1 HI® DOR RXUI ARTBG SURSENKDYHD SUFHWIKRMHZ MOMUHFRP SRKHW  DEDHDOP LQ® SUFHTXRAGRIWH/ 0 (  D/03 DG D FROMHURQSUP P

R SURGKFHWWHURTBIG SURGAZ KLFK UH GRV [P R RKHUI CRRLY \WHFRP SHIMWHP DNAWRQAUWRY/| RAKDBURGENT KHXVHR WHWMP  FRYHURQSUP P LQWLY) RP
UH HYAR \WH FRQYHMRQFRWV SOV DP DLILQZ HFKDLIHRXUPXWEP HYAR SURGFEH\KH URTBG SURGAWZ KIFK UH BRW TP R RIHUI CRRLY \WHFRP SHMYHP DNV

FRAMRQ/ I RAKDABRGANMH FOMYHR \KHSDW \WURXIK DOP LOXP SUFH
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WP OMCHY
2 YHME

1 RYHIVIVGIYHDE IWSXUISRHR 6KIBLQ) DEXWHQEG: REG7RIMKM: HFRMUG-URUHYHWHOOEQ SIRGAEHUR LQRYDAYH \KWELTEGIDOP LOP VROMRQ/DG\KH
Z REVOIHMGA FBUR DOP LQP 6SHAULFDD Z HEHINYHZ HOMWHGDAQ SIRMGHR GZ FOERQDDP LOP \ROMRQ/KHBLQ) \R GUYHDAURX@UHRERP\ B\ SOVHIQ)
Z I\W RANXSSTHY DG PP HYIQEHYHIHSIANDILQ) DARP RAYH CHRVSTFH UG \GHADOWY DA YHYHP DNNMFOGQ) EXCRQ) DIGFROMKANRD WQ@IH |RODG
SIANDILQY FRP P HUADOADQSRIBNRY DQGFRP P HIADCDGFRQAP HUSIRGANV [P RY RKHY P ONANVIGEDD 7 KURKIKRWL RIS P HIFD ( XURSH $ D DQG6RANS P HIFD

ZHKDHIQMDAGHERNR  Z RS FOW \WKQRBILEDD CODH-GICAOMY LFOAQ) WA FOQ AFQMY  LQQRYDIRQAHQMY DQG HPSER HV ' XUQ)

IMDD  ZHKDG\RBDKLSP HQWROP H/R NADQGHNDBVR HAORQ 1 RHIVIVDWEMADY R + LQEDBR DOLQBMY GDEHIQDOP L DG ARSSHUDQG \WH
P HEYI@IWKIS ARP 0 R WH$ GWDULUD* URXS DP XA DMNRDCFRYGP HDMEDHGIQ0 XP HL

2 XU+ IR

2 UDQ DARQDQG' HAUSIRQR 9%MOHW

1 RYHIVZ DVIRP HELQ& DD RQ6 HBWP BHJ 2Q0 D 1 RYHIVZ DVOFTAUGR  +1Q3BR ([THAWHE6HBWP BHU 1 RMHIY, @ OG$9 0 HWY ,GF
ZKIK SURMIN\XAK @M Z DV RANBIKDIHKROHJOGDZ KR RZ GHG\WWEMADY R $9 0 ICHDY 1 HKHMOG/ 1 9 FRP SGIMSDSOR DUDQIHP HQNVSXWXOQAR Z KIFK$9

0 HEY ,F PHJHSZ W DGIQR 1 RYHY, F Z W1 RYHDY, F \KWYLYLQ) \WHP HIHUS$ VR \KHHI HRWYHHWR WHSOOR DUBQIHP HQAMDTR \WHRAMEQAQ) \KDW/R

1 RYHIVDHRZ QGAHRY B $9 0 LHDY 1 HKHMGY 1 9 DGLQAHRAY B + IQEBR 7KHSOQR DUDQIHP HOWZ DVDFRP HCDIRQR  HQIMW/ XQEHUFRP P RQFRQURCDG
UAXEMS LQD KD HLIQWH USRI HOMY

: HSUROFHDOP LR \KHAWSDM D5 QKW DXIHSURGEW I RIXVHIQWHSTANDILQ) P DUNHAZ KUK LGFOXGHYERYHID HOQG | RRGFOQ DG RCBURGAW DVZ HIDVI RUXVHIQWH

DARP RAYH WDQSRUBANRY CHRGIFH HBRNRQEY DUFKIMAMUDD DG LBAMMOCBEUIRGAEN DNV $ VR 0 DFK Z HKOGP DX CRMUCQY RSHIDRQYLQQCHARXQUHVRY
I RUFRQIHON 1 RWS P HIFD 6RAKS P HIFD ( XURSH DQG$MD ZIW  RSHIDIY | CRMOMY Z KIFK LFOGHD) FRP BDIROR KRARUFRGUIRAY (LQMIQ) FDXY RU
WA FIQ) FOSTEOMY : HKDYHUAR FIQ) RSHDMRYVIQ R RXURSHIDY | CROMR U FBISRUMFRQXP HUDDP LOP  \KFK DV8 %68,V DG SRAMNQGAWUDCIOP LOP  \KFK D/
FOW\AIS

2 XU, QGXWM
7KHOOP L.OP P DINANHBUIHHOIVWHI GEDOXSSO R DQGGHP DG RU B3P LOP \KHHNVSDM DG I RCBIRGEHE HWHUI URP \KHHAQI RARUFRQIARXAOD FDXNRDWRAN LOQ
URIQ) P LAQYRSHDMGE BRI LQAHSHIGHNDDP LOP  URTE SURGAW SURGHHY DG LQM UDMS DOXP LOP FRP SDQHY/

6S-AILEDD DOP LQP URTBGSIRGENIHVEP L ILQMKHGDOP LOP SIRSENMKDNRQAMMMHULY. P DMID0 ROHP DX DRMAHR ILQMKHGIRRGY WDQILGY 1URP BHYHIIH
SIANDILQY Z KIFK LFOGHY AV FXSVDQGERMBY \R DARP RIVHWIKRMUY/DOGERG. SOCHY 7KHMOHERP DMUNSHVR P DX CRMUQ) SURFHXHYI RUDDP LOP SIRGENV
QlIHIQ P DD LOWHSRFHKXVHG\R DKL HWHLQUIOWIHR  SURFHMQ)

T KRWPLOY?  Z KK BIXUHKHAQIRADUBRADIXOMIE R DOP LQP  D/AMEWUP DMUIDD DG

1 FROMXRXVFDW) PLAY?  Z KIFK FOQFRQMW RIMOP HEDGLHA® LORVHP LILQMKHG\KHAN

VRN SURFHAHY UNXUUHVEVHTXHONRIY  Z KIEK Z HUH HARDYFRGB R D51 LQMKLQ) MBVAKRK DVDQQHIIY FROMY GYHIQ ROV \R CFKLHYHWHG MU G\MEENGHY
Z IGK OGP HECBURSHWAY 0 RWAXEP HY BFHYHWISP HOVIQWHIRP R DOP 1P FROD@UIHURTR P HEDZ KIEK FOQEHXMY HELOWWHUI CEUFDNR)SURFHARY

, QM 6RXUAHVR 0 HBO

7KHHDHER\RUAVR IGSWDMIDD  SUP DY DOP QP SIRSEGIURP DOP LD H WIRRGIURP EDq W SURHWHGLODVP HIMUDQG WA FOGIOP IQP  SIRGHEG
Bl WP HIMY SRUNGBMMDODOESRINFRQAP HAAISY

3UP DY DOP QP FIQIHHID EHSXUADHEDBUEAAHARQWH/ 0 ( SOVDD/ 0 3 WDAVDUHVE, JHRIUDSKIF UILIRQR GHIYHY DTR LQJ P DMIDDIRP  LQIRARUP RTMD

P HED DG SXUMN

5HA FBGDOP IOP VIHHDD SIRGHEGLIOMIDD 1URP SURRXUHG VRIS RUSXURKDHE DAD AMVARXQVARP SDHG\RWHSUFHR SUP DY DOP LOXP G-8HEQ) RQWSHDG TXDDW
R WHVALS JHRIWSKIF WILIRQ DOGRKHUP DINANCRARLY



, QGO ( QG XVHO DNV

$OP LOP IRBGSIRGAVARP SIQH SIRGFHDG\HIDZ IGHWQIHR SURGEW Z KIFK FOQEHIWRXSHG QR I LYHHG XMHP DV STANDILQY BQSRANR)

DFAONWAMIDD IQGMUDODG ARQUXP HUGAUIIEGVDGRKMHY:  MKIQHRK HIG XVHP DINHAMDOP LOP URTG SURGEWDUHP DX CRXMUHGZ W DYDUHV R DR P L[ WA
LFXAQ) DUDQJIHR WP SHY KDBEHW  JDXIH WENGHW DG Z LGKYV DY Z HODY YRURXY FRDOMI VDG LQVKHY /- DIHPARP HYWSIFDD KDYHPEXWRP L] HS GHHOV\KDAHTALH
FRHZ RNQ) IHDIRQKLSV LFXAQ) \WRKQFDOGHYHBRSP HADQGVXSSRWURP \KRHIVXSSOLQ) P LY

" XHWRDOP 1IOP VOQIKE HIKWADIAMIMIFY UHA FOHOWN DQGIRP CHON SURSHWAY DOP 1P SIRGEWRP SOQH\HYHDAYHYHVHAR HIG P DNHVICFXA Q) BHYHIIH
STADILQ DARP RIYH CHRGOAH DOGDYDUHY R RKHUHG P DNHWV 7 KHUHR FOEOWV R 0OP LOP HEEGY MR BEHXVHG FRBAMS P HIMG DG UM QHGW\WWHRIWILCDD
SIRGFWRP DYIWXDD XQIP WGP BHUR WP HY XQINHSEEHUBG3( 7 SO Z KIFK GHMUIRIDMZ W HYHY WMDARQR UHA FIX)

30NDILQ) $OP QP LVXWGIQEHHDIHSIADILQ) |RRGAI)Y BAYHIDHVASZ. FSV DQGIROCP RY RKHY %HYHIIHSIADILQ LVRHR WHOUIHMIOP LOP URDG
SIRGANVISSTIDARY, : HEHIHYHDOP LOP  UHP CLO/AKHP RIWKWELTEGISCANDILQ) P DMUID0 RUBHYHIHEWGE! , QUGAWRQ\R WU FORMY DOP IQP BHYHIIH
SCANDILQY R HY DGO HYLQI CEUFDIY HILAHR DG SURGAEWKHD M H ) CEUFDRLY DUHCEGIVR SURGHEH DG LOEHYH.DIHFDQVDAHY KLIK \SHHB/ DB QRQ SRRV

DOP LOQP FOQV SURVLGH BRI HUBHYHIDI HVKHD @ HWDQJ@WRU3( 7 SOWE FRQEGHY $ GAWRIDD \WHXHR DOP LOP R STANDIHEHYH.DI HAKAK D/AIDVEHHULY LGRS DI
DVOOP LOP  EGFNVAKQDI KWIQG\KHIH RIHP DIQEIQ/\KH TXDIM DOGVBAMR \WWHSUIRGANRQIHUS OP QP FDQVDUH@I KAMBANDEB DG XVHVSIFHH I LFHQ® P NG \MHP
FROYHIHOADQG FRWAH | LAAHQAR\KLS ' HP DG RUDDP 1O EHYHDIHSCANDILGY) LVAIYHDE, \XWBICTELON WHOBY JURZ \K LQEHYHIIHP DINHAMKDAGRUDIQI® XVHDOP LOP
SOANDILQY DG \KEMMMNRY| RUSDAF JOW DOGMM-D

YHYHIDIHSOADILQ) MRGIQFRARP | RAMHSIRGANROR FIQERAHY HBY DIG\EY 7 KHP DMIDOFDQEHREHHGD/IRDG GHIUDHE SUHOEUFDMS SIHWHDAMS DOGRU
OFTYXHIG 7\ SIFDD  FOQP DNHY GH LGHWHURZ Q\SHAL LFDARQY | RUP DMIDOR EHGHIYHIGLOWP VR DIR  JDKIH Z LGN DQG\KULFHILQAK

) RCZ LS RUSCAADILQ) | ROV DERAMHUSTANDILQY DSSIFDIRY Z KLFK LGFOGHY KRAHKRTS DG LOMMNRDOIOP LOP | RO&RUECH ROV XHGWR SRGFEHVP L UG FRQEICGHY
\IFK D/SLH SOM/DQG\INH RAVRRGMD V

7WDQERITMRY $ OP QP IRTBGSIRSENDHXVHGLQ YHUFBIKAXUI/ DORNIRZ QDY ERG 1QZKIWM  DvZ HIDVDARP RIVHERG  SDCHITSSIFDIRYY [(FOGQ) KRRG/
GRRY GFN@G/ |HGHY DIGAWDAY ) DARBGO0P LOP \KHAYDOR XVHGIQWHSURGANROR EDMY HIFBRXUY| RARHHBRME YHKLEBIP DUNANT KHHXVA/WSLEDTD WX
IURP FRRSHIDAYHH I RWERE H-ODOP LOP URTBG SURSENP DX CRMUHY DG WHUPWHP HY\KDA LHISVROMRQV | RAGHA L UTXLUHP HWIQDER \VHBRNRY | CEUFDIRD
SURFHEXUH \KULRHTXODW DOGMLQQY) 7 KHIHKDY EHHDJ URZ W LQPHMBIQJ HRIWDSKLE P DUNHNVLQ SDAH HUDQG FRP P HIADOYHKLF®! CESIFDARYY GAHWR WH QI KWMUZ HIKWEHAKL
IXHCHRERP\ DJGLP SIRYHG HP LWLRQYSHIRUP DOPHDARADMS Z W \MHHCSSTFDIRYY © HH SHAAIURZ W IQWMYHIG XVHP DINAABIYHDE, 2 (0 FXWRP HY GLHWR

QKE HIKWHLFBVR LP SURYHYHIEBISHIRP DFH [ XHOHRGRP\ DQGVIHY LFOGAQ) LOWHHBRME YHLFBIP DUNHAZ KHIHKLIKHULP RQNVR DOP LOP CUHWSIFDID XVHG

+ HDW] FKOQIHY \WFK D/WDEDARY DUFRGUWRCHY DQG DR | LQP DAIDO DHDQLP SRWSQWSSIFDIRQI RUDDP LOP URTHEE SURGAEW LQWWHWIQ SRR HIG XVHP DU
$X\RP RIYH2 (0 VOORXVHDOP LOP \KHHAZ LW \SHADD WHIAMG\XULFHY DQG RKHNSHALLE SURSHWWY | RUQMIRUDGH \WIRUCSSIFDARY 1 HZ ® GHYHBSHSOMR VO
EHQ) XVHELOWIQSRUBMRQ\IGNY DG WG FRQEIGHY DERZ 1Q) | RAMI HJUDQGP RIHHARGRP LFDOADQSRUIBNRQR KT} DLERXY DG FRURVYHP DAMUDY

$OPLOP LVOORXVHEIQIHRSIFHISSIFDARYY DvZ HEDVLOWHFRQKKRIROR \KLSV KXQY \KSHINKAXUA/ DG SDAHY I CFOWEHDAHR IVARHIWN QIKWZ HIKW
IRP CHOW DG ARUIRRQUAMBGFH

$ URKUWAMUDO & ROAKANRQ LYV \AWHOLI FATSSTFDIRQ Z MOV HIG XVHP DUNHAS O LOP URTBIG SURGAN GHYHBSHS | RAWHFROUKAIRLGBMNY  DHR WRGHFRIDYHOQG
QRQI@P P CEG! RIHIQXIDIY SURSHWNY DUHGAUIED DQG FRURMRQ UAMBOADGG KDYHDKLIK WHIWK W Z HIKWIDAR $ OP LOP MAQ) IXWHY DIGGZ QSRAVFRP SUNHD
\LIQULFDQAZP RXQAR FRONIKANRQ YROP H 2 \WHUCSSIFDIRQY LFOGHGRRY Z LQERZ V [ QQIV AOGRSLHY | CFDGHY URRV DOGFHAQIV

, QBXAIID0 , GEXAMDCOSSTFDNRQYLGFOCHKHDA FKOQIHY SURAHW DG HBRAUFDCP DFKLGHY @IKMGY 1 VWU | XUQUMUH DOGLOXDIRY

&RQXPHJ' XUDEGVDQG2 WHUS OP LO® V@I K& HIKWAKCLIPMIMIRY KUK | RUP CEAOW DR VR FROGANDRMAYY DG AWSDMKHIADQG FRURIRQUAMMEGRHP DN/IW

XVH XAQDZ LGHYDUHIV R HPRURQF CSSTIFDARYY 8 VR DOP LOP URTBIE SURSAENLOHBRARFYLGFOGH AFUHQWBYIMRQ/ SHIRDOFRP SXMY GBRSV DJGP REG!
GHMFHY 2 \WHUXHVR DOP 1P URTBESIRSFNVLQFRQKP HUGAUIEGVLGFOGHP LFURZ DYH/ FRIHHP DNHY DUFRQGURGHY DQGFRRNZ DUH DG XA



0 DUNHABWKPMHDQG&RP SHIMRQ

7 KHOOP L.OQP  URBG SUIRGEWP DINHAVKLIKO FRP SHIMWYHDQG LY FKOUIRMI] Ho B HARQRP LHVR VAD® DG WL QU LFDQAFDEAMBO QYHXR HOV DUHUHMXUUHG W CRKLHYHDQG P QRO
\MKQRBRI LFDCAESCH MY DG GHP BRAQ) PXWRP HJTXDM LFDNRQWERERGY 2 XUSUP DY BOP 1P FRP SHYRYDHDVIRTBRZ V

1 RUMS$ P HIFD $VD

$ URQF&RSADIRY $ FRQF $ URQF

&RP P R HXIM 5 RIBG3URGEW &KD+ RITIR* RS

SRQIMDEP 6(  &RQAMIXP &KID=KRYIZ 0Q) + RBQV/ P WG

* ROH$ OP LQP &KIGDBR5 XP IQ&R / \@

* UQIHS % YRZ X$ OP IQP 7THKERR\ &R / \@

- $OPIQP +HIDQO LQWILS OP IQP , GOMUDRR / \@

. D OP LQ® + HIDQ=KRQIX, GGMMDRR / V&

0 DOEHY 6DXA.$ WHDQO 1QQ) &RPSIQ 0 DOGHD . REH

8$& &RSRDIRQ7WS URZV 0 DGR

$OPIQP ' \@PLFV 6KOQERY) 1 DOWKI$ OP IOP &R / VB
BRAKZ HIE OP IQP * LIRS &R / \@

{XURSH 8% & &RERDIRQ

$OPIOP ' XIHY® 0 $ $OPIQP &RSADIRY

$0 $* $XWMDO HETS * +XOP Q2 SHDIRY/ 3W / PG+ XTPIQ

$URQF

&ROIMIMP 6RXA\W$ P HIFD

( OO HBQFS OP LQXP , @GN 6 $ &RP SITKDYWIDIGBILDGEHS OP tQR

* UQHS % +XOPIQ

+ HIDQ=KRQIX, GGMMDRR / V& 6KOQERY) 1 DOWKIS OP IOP &R / VB

+XOPIQ + HIDQ=KRQIX, GGMMDRR / V&

0 DGR * IXSR$ GDMER % 1O

6KOQERY) 1 DOWKIS OP IOP &R / V8

6SHLD* PE+

7KHIRRWLQOHAQ FRP SHMRQYDY B\ UILRQDGHIG XVHP DINVEXA HHIIED Z HFRP SHMROWHEDUYR RXUYDDHSURSRIMRY Z KLFK LFOGHYSUFH SIRGRANGIN
WHCELOW VR P HANPORP HY \GHALLFDARY IDQJHR SURGAVR | HIHG GOGWP HY \WAKQFDDKSSRWOG PAMRP HVHYIFH |, QVRP HHIG XVHP DNV FRP SHIMRQLYOOR
DIHRAGE. PRP HY WXL HOMKDAKSSTHYFRP SBIMD TXOM LEDNRQ SURFHAAR XSSO WHUSTIQN 7 KLY SURFHWVFOQEHWIRIRVVOQGP D \BNHP 00 P ROMVVR FRP SO
$ VDUAXOVRREIQQ) BXMGHWIURP \KHHPXWRP HYFOQEHD ORI DUGH SHOLYHSURAHW + RZ HYHJ WHCELQU \R REVEQ DGG P DQEIQWKHVH TXOM LFDARQY FOQUHSUAHOAD
FRP SHIMYHDGYDQMIH

, QEAWROWR FRP SHIMIRQI URP RHY/Z WMQWHDDP LOP URBG SURGEWLGBMY  Z HOBR | CFHARP SHIMRQI URP QR COP LO® P DAUDCEUIRGEHY , QIWHSIANDILQ) HIG
XVHP DNHASUP DUO EHYHIHOGG RRGF)Y DOP LO®  URTBGSIRGENARP SHMP DD Z MW@V 3( 7 SIXF DG WM-D, QIWHWIQSRWBNROHIG XVHP DINHAMIOP LOP
URSBGSRGAVARP SHMP DQD Z W \HCDGFRP SRV $ OP LOP FRP SHM/Z MW Z RRG SOMIF AHP HOAMMACDOG RM-UP DAUDY LOEXGEQ) SURGAN CESIFDARY/
$OPLOP FRP SHM/Z W \WWHD FRSSHU SIUIF JOW DG RMHUP DMIDYLQIGBMUMDCCSSIFDIRYY $ GAWRIDD DOP LOP URBGSIRGEWFRP SHMP DQD Z 1\ SOWF MO
OGP DIGHLP LOWHFRQKP HUGKUIEGYHIG XVHP DUNHA) CRRYDH HAMY) FRP SHIYNROZ W \XENMAP DMIDYLGFOGHSUFH DYDLOELQN HDHRP DX CFRMUH FRQMP HU
SUH HMIAHDQG SHURUP DOFHFKOUIRALMIPAY 3UFHDQGDYDMEMYP D EHIP STRRGE \WHHMRANROR B RUGRQ VB | WDGH EDLUIHY DG FRX@S SURYLGH DGYDQMI AR \KH

P DQX CRMMYR P DMIDYWDAUHQRAD/LP SCRAMGE\ \IKFK WDGHSRIFLHY



. H ) DRRWYS IIHRAMY 6XSSO DG’ HP DG
7KHIRGBZ LY | CRRYKDYHKIMRLFDED O HAMGWWHKSSD R DOP 1P IRTBGSIRGEN

3URGAIRQE CECAW DQGS$ GALIDIYH7HAKGRBI\ 7 KHOGAWROR URTIQY FLBCAW UHTXULAY LY HFCSABCLQYHWR HOWVOGG M. QU LFDQYSOQARQAMKRNRQRUH SIOURQOG
WSFDD WHNXUVERQ GOG WP HHNXSP HYWREHY $ GYDRHYLOWRKGREI LFOOFCECEMNYDIRZ. DOP LQP  URTBG SURGEN SIRGEHY/ R EHWUDDI Q SIRGAVERWRIRVDG
XSSO Z W LMY GHP DQG 7 KHIHDHGZ HUFRWZ D VAR HOMAWHLQGAMY VXK DY FRQIMXRXVFDA) Z KLFK R | HYWH CELOW \R LGRS DVHFOSCAWY LQVP CEBULGRUP HOWWDD
LVSRWEGIZ W KRAP LADEAMRYY + RZ HYHU \KHFRQIMXRXVFDA) SURFHWUAKXOVIQDP RIHAP MAGUDQJIHR SIRGFAW

7WDAH 6RP HWBGHI GZ VRARXUBHE HHQ UHI LRQV GAVSWMKLSSIQ) FRWV LP SRV \BULTYV DIGWHORN R QDT HE PXWRP HVXSSRWA- LIKHUYDOH D33HG SIRGAVDHP RH
ONHD R EHWDG-GLOMIDIRDD HSHADD U GP DG LQAHIMOQP DNAVH AHHOVGFADOUKSSO @ W UASHRAR GIW\WKQFDD G-P DQAQ) CESTADNRY HP HILQ) P DINHNVZ W
®Z FRWEBXWP D H SRWRP P RAW DOP LOP  IRBGSIRGAVR @I HJ P RHP DXMUHP DINAVDYZ HKDYHVHHR Z W & KICD

6LGRH) HEDOW WHS 6 JRYHP HYWDALIQILFDN® H SOQE-GWH\FRSHOGP DIQWCEHR \BUL VROLP SRMGIRRGY 8 QGUBHRAIRD R \WH7UDGH( [ SDOMRQS$ AR
B VRQLP SRWWGMM-ODQGIOP IQ® ZHHIGRWDHAGL)  DQG DVR 0 DK [P SRUMGWMHCDOQGDOP LOQP DUHJIHGHIDED \VEMAAR\ILL IDM/R XS \R
ROFRYHIHG SURGEW \XEMPAR CP WG FRXQA 6 RUSURGAMSHAL LF DUWIIHP HOV , QDEAMRY 1Q) HELMY WHS 6 JRYHCP HOAP SOP HAMGDWP SRIIY JGEDOMU
\KUADOJIHR RQP RWNP SRWGSUIRGEWSXUMOQMRGHRAIRD R \KH7UDGH( [ SDOMRQS$ AM RTBZ LQ) \WHWMIP LCDIRQR . SURABLILIVLP SRFGXQEHMH, QMIDIRTO
(PHJHR ( FRRP IF3RZ HY$ PAVZ KIFK Z HHIQDIGDMGE D8 6 6XSUHP H&RAWE-AMRQ 6HS0UDMDQG0EAWRIS 6 BV OQLQH I HARQAHMIQSIRGAN DG
FRQUHY LFOGQ) \BIHMGP FDXUVIP SRUGXQEBHAIRD R WH7WDGEHS AR SOOI Z W UASHRARLP SRIVIURP &KLQD 7UIGHSRIR WP OQVKLIK®
Q @PIF ZIWRYIRQ GURIDIRY \WP SRUDY SDAHY DG WWHSRAMMIO RUNXURHURFDDIRQRUMABIDIROE. 8 6 \WDAQ) SONGHY 7RWHH \WQAIRYHIP HONVLOQ YOURXY
WOLRQVLP SOP HWRULQAQMI \BUl RUGRGDELL EDWIHY RUSURYLGHSUA HIHMDON-DR HOAR GFDCBURGFHYRUH SRIMY \XFK DRNRQYFRXES P DAL LGFUDHFRWV GMXSW
XSSO FKOIQY DQGOGYHYHD O HRAAP D4 CRXUHYRSHIDMY) LORKHUP DUV - HFRQIXHWR P RARUDIG UAESRIGWR HYRVQ) WIGHSRIARY LGFOGQ) WHIURZ LQ) LQOHFHR
JHRSRIMFDO FIP DMUHDMS QERU DG DIRDOHXUMY FRMGHDIRQY/RQJ GEDOACHUHDIRYY

7KHIRZ 1QY | DRRLY KDYHKIMRUFDD O HAMG\WHGHP DG RUDDP LOP URBG SRRV

( FRFPIF* URZ\N : HEHINYHWDVFRGRP LF JURZ \W VDM QULFDQABIYHUR DOP LQP URTBGSUIRGFNGP DGG , QP DMUHP DNV JURZ \W LQG-P DG KDYWSLFID FRUMHDAMG
FRHD Z W LGBMMDICEIRGAIRQIURZ W ,QP D HP HILQ) P DN JURZ W LQGP DIGWSIFDD H AHHB/LOGAMMOOSRGANRQIURZ W OLIHD BHFDAOHR H SIgEQ)
LY UDARKRMU FEBAMBOLQYHUAR HOVDQG UM LGFRP HAKDAR WQOFFRP SO HARGRP LF JURZ W LQWKHVHP DNV

GXEVMMNRD 7UHBY 0 DX CRMUHY Z LEDQI QAR \KEMMAAM RIHUP DALIDSY | RUDDP LOP LQWKHUSURGANDQG FRP SHIMRD| URP \XEAIRQP DALIDY\KSSTHYDOR O HAW
GP DG 7 KHHKDVEHHD DWIRY) \KEWMANROWHIG\RZ DG 00P LOP LOWHXVHR YHKLEGY DYDARP RELGIP DX CRMUHY GRN I RUZ D VARP HNXHH I LHHR UIXDIRYY

[P SURYHSHIRP DOFH UHSXFHFDUERQHP WIRQVIQDFRWAH | LALHQWP DQGHU DG EZ HUYHKLFGIZ HIKWSDMEXD® LOHBRAME YHLEBY $ VDUAKXOR DOP LOP VGAUEDN
WUHQI\Y QG QIKWZ HIKWDARP RELBIP DA CRMUHY DUH\KEMMMNY KHDYLHUDGMCDAYHY \XFAK DVMM-COOGLURY Z W DOP QP & DUERQ LEHJDQG SIMPY DUHRKM-UQIKE HIKW
P DAUDCRSINRYY EXVWHUUHIMYHD KLIK FRVDQGTP WMGHIG R @ HUHR FOELAM UHSFHWHURRP SHIMYHIHWDY/Z LGASUHIG P DAMIDOWEVMMMARED. &RQHNXHM® G-P DG
| RU ARG 0OP LOP SIRGANVKDYIGRBDHG © HOORVFHWIRQ) \KEWBANRQWHIBARZ DLGOOP LOE [QWHEHYHDIHSCANDILQ) P ONAA WK DOP LOP EHQI WHP RIW
\XUBICCEGISCANDILGQ) P DAMIDO RUBRYHIIHY G-P DQG | RUYLLXDE LG QWM WA FOEGIDOP LOP WP DQ/MARY 3CANDJHP I VKUWURP RKHUP DMIDY GNHI@W WHDQG
3( 7 SOAF LQROOP LO®  DIGQH. EHYHDIHLQMRGANRD 4 \KFK D/HHI\ GUCNY FOQCHS FRANBEY \SINHG\HIMHY DOG\SOUNIGY Z DMLY+ DIDKSSRYE-P DG GYHY

+ RZ HYHU LOHIFK FDH KLIKHUDDP LOP SUFHY UHDMYHVR DO CDAYHP DMIDYP D P INHDOP LOP SIRGANVGWFRP SHIMYH : - HXWM) HSDW WURKIK FRQMFNZ W
PXRP HYAR P DHUY. P DMIDOSUAQ) DGRV HYP D RSVWR XVHDEMIDAYHP DAUDYLL \WHSUFHR WY, P DMIDYIGRBDAY LFOGQ) D/DUAXOR \BLLY RMHUIGRD
WIGHEDWHY DYDOE@ON R \ADS P HECRURKHUP DUNANFRQEMRY/

6HDVRIDAMW : HWSLFDID H SHIHFHFDRIDOWBZ GRZ QVIQRXUKILG | VFDOTXDUMU UAKANY) LOGZ HAKLSP HOAYROP HY 7 KHVF-DRIDOWBZ GRZ Q/DUHDUAKOR GHRIGH/IQ
RYHDOBLRGANRQRAGXVBHSUP DUO VR KRIE VDQGFARRBUZ HOKMHIQL RS P HIFDOQG( XURSH RXUE RO HWRSHIDAY) WILRYY : HDORH SHIHFHGRZ QIP HDARKU
P LOYDQGRXMEP HY P LY GHRVAKHXGE ST DIQMDIH
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EXMGHNZ LKAKRHHPXWEP HY & HYEQPXWEP HYUATXLUH\KSSTHY R FRP SBIMDGQIW DOGH SHOLYHTXOM LFDNRQSURRHW 7 KHCELOW \R RRBQOGG P DQRIQWHH

X0 LFDNRQY FOQUHSUAHQND FRP SHIMYHDGYDQMIH * LYHOWHPXRP 1] HSDMMHR SURSAEWDGLOVRP HFDHY @UHRGHM] HY \Z IWKLQ) FRWVOUHLI QU LEDQMKXY DEAQ)
VRWWHRYHDOFRQIMMEP R WHPXWRP HJEDH

: HOOR XVHWLLEG SOV DI HQVRUMBGHYLQVRP HUH LRQR FRP SBP HWRXURZ QVOBYI RIFH 7 KHHDI HON SURVLGHVHLYLFHVR RXUPXWRP HYLQFRXQUHYZ KHIHZ HER GRKDYH
@FO0H SHWH

* MMEXRLY

: HOORVHORXUSUIRGEMAURXIK WLLG SOV DOP LOP AMUEXRLY &XWRP HYR GUMEXRLYDHZ 1GHD G\SHYIHG DOG\IBVWURXIK WY FKOQIHCDMHKLIKO 1UDIP HOMG

" IMMEXRYWAHTP RA® FRP P RAW RUBWASHADT] HESIRSENIQRP D) HIG XVHP DNAVIQ\P CITXCQMWY LFXGEQ) WH DUAKIAAM DCDOGLBMMOCP DNV . H
FRIDERIDAZ \W RAUGMUEXRYR GYHES G HIG XVHSIRGAWDGLP SURYHWHVKSSD AKOQOGREGUH | AHFARY

5 HHDLAK DQG' - HYHBSP HOW

7KHVIEGIEHBZ \KP P U] FVRXUS ' H SHRQFV Z KIFK LQFOXGHP LQL \FOBISURSAIRQ MH/HTXSSHE Z WK KRWP L@ FOQAHY DG FRQMMRXVFDIAY
QP LARY ) DO ) DO ) VDO

5 FVHDUAK DG GHYHBSP HW SHOHY

: HFRIDAVS ' CRWMAVIQRIGHMR P HANAXUHNDGE | XAMHPXWRP HJUHTNXLLP HON LP SIRYHRXUSURGAW DQG UHSAHRXURRQHMRQFRAN :  HKDYHDJIGEDOAOLAK DG
WHKQRBRI\ AHQMULQ. HIGAY. * HRUILD Z KIFK R I HYMBMR \RH DBV DOG GHYHBSP HONCBIE IR KHS 1 RYHIYP HHAHIGEDORQ WP G-P DQGI RUDDP LOP
XVHG CFURW DIRXUSURGANWP DINHNVDQGIHRIWSKLHY : HOBR KDYHDJIGEICHILGHHIQ) DOGWRKGRBI AHQMULQBSRNDCH © DKLQIVRQ \SHALO LQJ LOP RIMOP HEDSURAHMQY
DOGFDMY  DARP RIYHUAHDUAK DOGWRKGRBI\ AHOMY/LQBKOQIKDL &KICDDQG6LHH 67 WNHMDQG DUADUAK DOGWAKGRBI\ AHOMASHADT Q) [QWHGYHBSP HOM GHZ
SURGANV DG SURFHWHYI RURXUEHYH.DI HSCANDILQY) DG \SHADGW PXRP HYLQ* | WQIHD * HIP O DQDARP RIYHPXWEP HARDMROAHOALLY' HARWO LAKLIDQ DEHYHIIH
SIANDILQY PP HAROMRQFHRMULQBNR - Rp GRV&LP SRV %4 LO DUAHIAK DG GHYHBSP HWDER DALY VR DGYDIRFHFOUERQ CHABOROMRYY | RUDDP LOP P DX CRMUQ) 1O
BLHUH 6Z MHDQG DQGHRSIFHIGRYDIRQAHMYIQ. REGI * HP D) DG=KHNDY &KID

+ XP DQ& DSIMICE HRXUAHY
2 XU( P S® HHYDH

1 RYHIVRSHDAM/DRIQMDMSCHERNR  \WAKQFDID DGYDURHGURTIG) DOGUHA RO | CAMMYCRRWL RWS P HIFD ( XURSH $ D DOG6RXNS P HIFD : HKDH
RSHIDAY | CAOMVIQL RWS P HIFD  LQ( XURSH |RXULQ$ D DQG\ERLQGRANS P HIFD : HKDYHLSSUR LP DAMD HP SR HAVVKSSRIMG) RXURSHIDMRQ/CRRWQCH
FRXQUH/

7KHVEEGIEHBZ \XP P DU} H/RXUCSSLR 1P DMQ® BHUR HP SR HVE! BILRQ H FOAQ) RAUSIRSRMRDMKIAR WRHHP SR HSE\ GW\KDQZ KRD RZ GHGOH LADAVDY
ZHODARP SRIY HP SR H

1RIMS$ P HIFD ( XWRSH $\MD 6RXW $ P HIFD 7REO

mmﬂmmsnuwymmmw FRJID DGR * | CAOW GFDAGLQ. HIGHZ * FRUID

,FOGVH SR HVZ



3XUBRHDQG&XAMH

: HDHSIRXGR RXUSXERH+ 6KDELQJ) D6XWRITEG!: RUB7RIHKHE Z KIFK VVXSSRWGE. RAUNMRQ: \R$ GYDRHS OP LlOP D/WHO DMUDCR &KRFHZ W & LUPX@U
6 ROMRY

T HSIRMGHWNQQ) RQRXUGRAHR & RIGAPWZ KIFK UHP LBV RAUSHRSBIWWDAZ HOHFRP P WHG R RSHIDIY) Z W KLIK HKLIFDOWRQEGY DG VXSSRIY DRXAMHR LQRIUMNY

$ VIR RXU&RSRIDM6 RADCE HERMBE MW SIRIWP  Z HRJ D] HOQDXB0L RYHDY9 RXQMHUO RQK Z KIFK I XQB/DQGH HRXAMY@UIH VFDBIHP SR HHYROQAM-USURMRNV
HIK 2 AREHUIRRRWDOR  RXAURSHDARQY DG CHONYVZ RO 1GH

2 XUHP SR HHVDHDAHKHIWR RAUGIYHWR LQCRYDMBQGWBQRP - HEHIHYH\WDAKHUGQ YHYHEDANI URKQBY H SHIWH DG SHYSHRRHYKHS XV OFKLHYHWH CP BMRXYV JRDY
Z HKDYHVHADQG XQEHAQWHIUWRZ W R RAUBXMHN DG WHWIHIW R RAURXEMUH : HEHIHYH\WDARQIMXQ) \R EXL@ WLV A YHIW CRIRWD YDUHWV R GP HMRYV+ L(FXAQ)
JHEH HKQF DIGVRARHRERP LF QYHUW + Z LOGUYH LQIRYDINRQ H SBRG WH YRIFHY DG VW @KDABURSHORXUBXM CHW DG DNIRVWKH KL KHWAFDIEHAMIBON

6DIHV

: HOUHI REOHGROMV HIVDVDNA. SURIW 7 KLYIREXVIVIXIGHGE. RXUF GEDD +6 AP Z KLFK SURYLGAVXVZ LW DX WP DIV CBSURTFK R IGHQI LY P DQDILQ) DG

P MDY UMWIQRXURSHIMRY , QDEAURY Z HDW DT RYHIVHP SBR HAAR GRN RWRWHURZ QVOHIV D/Z HODAKDAR WHUFRTBDIXHY By | RTBZ LQ) \KUHHEDUF \D HWY

REQDIRY , ZIQZRN\OH |, ZIQIQMYHHL , VHVRP HERG. ZRINQI XQOH DG, ZLOWRS D) XQOHEHDNRIL LOMYHHEXSRQ

7DBON HYHESP HOV

$ WL RYHIY Z HP DNHIVIDSURIW \RIGHDN DQGQUMHVEBON HOWHSURXGR SIRIUP V \KFK D/

i * GEID HIGUIKS' HYHBSP HYBURIUP V' HUIGHGWR GHYHES GOCHY CFRRWDDWIH/R GOG-UKS

1 * GEDOTHKQRDOY WDQQ) + + LIK 1P STRAMKQFCOMIQCQ) \RSIFY UHBYDQVRUHQY GYHORUP LG FOBHAMKQEDCHP SR HY/

T (QLUHIQ " HYHESP HYBURIUP =+ 7HKQFDOMBOME SHICHHKOFHADAFOGH FRAUHVRODZ LGH YOUHIV R \MAKQFDCDGG EXMGHW\KEMRANVDQGH SR/ SOMASIQV
\ROIGHYI P CRIRMHRIDQ] DR

&RP P XQW( QIDIHP HQW

2 XU&RSRIDM6 RADC HERMEON P BMRQIVR P SIRYHWHTXDIW R @ HIQWHARP P XQWHYZ KHIHZ HRSHIDMDQGVRAHW D/DZ KRB 1 RYHIV1 HIKERUYRUIGED
SRIUP |RANSRQRIQ) DOGFRRAEMY RAURRP P XQW HYI DI HP HOADQG ROUMEMLQYHXR HOMIRW $ VSDWR RXAUZ REO7 LGHFRSRDMVRADOHSRMBON AP SAJQ
1 RHIVHP SR HH\AXSSRWKXQ@BHOVR FRP P XQW SURURAM\ HIUURXQG 7 KHVHSURWRWDUHUH GRYHR RXUFARP SDQ SXUBRVHR 6KDELQ) DEXVICIE®!:  RE57RIHKHUDG
IRRXVRQDGYDEHQ) 67( 0 HOADINRQ LRHDUQ) UHA FOQ) B ARQUXP HY DG \WKSSRIY WHP RWMBUIRWMQ) GHHOVR RUGFDCORRP P XQWHW/

&RP SHODIRQ DUGYHH W3 IRILLP V

2 XUFRP SHQDIRQDQGEHH IWSURIUZP VOHGALI GHE\R DERMABQ DGHY DI HDWEBOMEZ RINRFH ;  HEHIHYHRXUSURIUZP VOUHFRP SHIMYHZ W RXUSHHYDQG

HP SKDM] HSHIRP OFH EDFHG FRP SHODIRQ\R DI QHP SE HHUBZ DUB/Z W ARP SI). SHURWP DOFH %4HH IWOLHDNA. FRP SRHWR RAUNRBOWZ DLB/SCANDIH © HRITHUD
KROMIF BHH W STANDI HGALI GHEAR SURYLGHJ UDAMN-HRXUMY | RURXUHP SE HAVDQG\WHUI CP LOH/WURKIK KHDGNFOUH @ HIQMUDGRH SOGSOUHBOBOYH GMELON EHHIW
\DYLQIVOGG WANSP HIAVDQG YOURXY RXHUZ HDOUHEHCH VBURIUIP VVIHH.IE DYDXDEGIVE DOCRLYHI XEOWP HHP SB HAKURXIK SIIQVZ HVERQRURNURXI K \RADCBURIUZP VIQ
WHFRXQUEYZ KHIHZ HRSHDM : HUIXOW® FROGENP DINED. HRXAW DAHAP HIWVDGFRP SHODMRQUAYLEEZ V DGZ HFRQMMHWR CRAYHD Z RINVR UHSFHXQFRQARXVELDY
LQRXUMRXAQ) KLU SUIRIAHY SHIRP DFHUAMEE V DG SURP RIRQRSSRIMQAWAAKDP D FRQUBXMRSD. LGHNXANY

( P S® HH5 HDMRQYY

: HIRUGHURXUHP SR HHUHDWRQAR EH\DIW DAY $ \XEMBQIDOERWROR RXUHP SR HYDHUHSUAHOMG B GERUXQRYYDG\WHUHP SR P HOWRQAWRYYDHIRYHIHGR
FROPWHEDIDQQ) DJUHP HV & RBANWHEDIDQQ) DI UHHP HOVDOHQH RIDMS RQDMWW  UHI LRQBO RUQDIRQBOBYHIDGOHR YO LQ) GAUDNRY/



* RYHLQP H/ HIXDWRQ

$ VDJIGEDCRP S0 RUBMCHNVIMXEMPAR DELRIGUDQIHR - U XOMRQ/ DAKHCDIRDO\EM SURYLGADCIGE GFOOBYHY LOWHMUMG ARV Z KHIHZ HRSHIDM , QSDMAXOU
U XONRQ/UHIY R Z RINSTFHVO HIV DG SURKRNRQR \WH HOYURGP HOATUHMLI QI LFDQAR RAUBXMGHY © - HDBVEMPAR WEELG/ VMR WHS 6 2 FRXSDIRIOB0HY DG
+ HOON$ GP LQMDNRQ DG RIMHUYDURXY (DIRDCDQG GFOO)RYHQQ) ERAH/UHINEQ) WH\HRSHDIROR RXUP DX CRMUCY VWWAKDAP SRHWEELG/ UHDMG\R D HV
HIXLSP HMWDQGHP SR HHVDHIVWIQQ) SURILP V [P RY RKHAQIV | QDEAUR) Z HOWH\EMAMR U XDWRQVLP SREGE. WHS 6 ( QMUREP HBCBURARANRDS JHR DGLW
8 6 WBMHNUYDBON LFOGQ) WRHUHIDAG\R LUHP WIRQY Z DM DMIGVKOLIH GVSRVICR KT DERXVAKEWEFHY DG UHP HADMROR FRQIP LDMGMIMY © HOUH\KEMPAAR
RYHULIKVA, P LOUDIHGAHYLQRAHUFRXQUHY DAKHDIRDODG GFOOBYHY ( QMURP HOMKHIBNDGVIHN  (+6  UIXDIRY Z KIFK JRYHD [P RY RKHAMQIV DU

HP LWRQY Z DAMZ DMUGVAKDLIHY \WHKDQEIY WRUH DOGAVSRICR KT DERXVAKEWERHY OUG Z DAM \WHUHP HADNROR FRQIP LCDMG MM/ DQG WARIDIRQR (DMUIO
WARXUAHY FOUERQDQG RAMHLIUHHIKRAHJI DVHP IWRQY DQGHP SE HHKHDEN DOGMI HIV DU QU LFEDQAR RAUBXMGHN ) XUUH( +6 BIXOIRQY/P D [P SRHWMAMIFRP SCOGFH
WXL HOVROWHLQBMMEVLQZ KIFK Z HRSHDM $ GAMRGICHTXLSP HWRUSURFHWFKOQIHVDARP HR' RXUI CROWAY DG UHDMG FCSAICH SHIAWUY Z KIFK P D BHP DALIDD
PD EHQHE-G\RP HIV MY RUXMHUITXUP HOV 7 KHFRWR P HANY \WHHUTXUP HOVP D EHVLI QU LFDQAR RUBXMQHN 1 RYHIYP DQEQ/DIGEDY + 6 | XQRIRQWD)
LVRYHYHHDE, DVHIRUH HRARYH 2 XU( + 6 I XQRBROLY GALI GHE\R SURYLGHRYH.DEWDAD\ RQHYLURGP HMEOSURMANRY KHIGK DG\ HIV P DRRLY \HAEIELG/ DG

SHIRP DFHIXGHICHY \KSSRWARP SIDGRHZ W B XDRY UHNXLUHP HOV DOG GHYHES DOGLP SBP HUWRXUIGEDO HIVM P ) RUDGAMRDOLQ RIP DERQRQWHLP STAAR
JRYHIP HONBIXTMRQRQRXUBXMHN BIHAR 2 ( QAURGP HQM HIGK DQG60HNV EHBZ D/Z HIDAWHUMYGAAUIEHGLO 51WN) CRRY XQEHMHABIRYY 2 2 XUIGED
RSHIDARQ/ DUHVVEMAAMR LGRUDIQI® FRP SB DG WMQIHADY VOQGEJRYHIP HOABI XOMRQAKDAP D DGHYHD O HAARUBMQHWDGRSHDIRY 2 : HOH\XEMPARD
EURIGUDQIHR HYLURGP HQED KHOGK DG \O HIV @ VOQG U XOMRYY DIGZ HP D EHH SRHG\R \KEWEQMOHYLLRGP HMEDKHIGK DOG\O HIV FRWDGICEOMY 006 2 : H
PD EHOIHRMGE JGEDCRIP DMADYHRUE GICOUWIXDRY RUP DHAMSROHAR\KEK AKOQIH

, QMBRXDCB LIRSHIV

: HORRYHD UHVLHZ LQAMBRXOCSURSHW DUIMQY [URP RXURSHIDIRQ/OQGRAS ' CRWMEY DQG Z KHOCBSURSUDM Z HLBSO | RUSDMONLQCBSURSUDMMUMVGRMRYY © H
PXUHQ® KRSCSSWK LP DM SDAQVOGSDMMNSSIFDMRY/RQCESIR (PDMD G HHQMAP VR LQMBRXDOSURSHW :  KIGIWHHSDAQV DG SDMMNISSTFDNRQ/OUH
LP SRUBQAR RXUBXMGHVRQDQDIJI U DMEDLY QRMQIBISOMMNRUSDAMNESIFDARQLY GHP H3\R EHP DMUIDOR RUBMQHW

: HKDYHESSTHG RUUHAHYHG UH MADARQY | RAMH 1 RYHDY Z RGWDEHP DN DG \WH1 RYHIVEIRWDGP DNIQOSSWH IPDMY  FRXQUIHYZ KHIHZ HKDYHMLI QUL LFDQADBVRU
RSHDIRY/ 1 RYHDV XVH/\KHS QWDYALUM BRIR XQEUCHHQHIURP $ QWD%LMDO DI HP HYRRFRIDNRQIWYDM/ LP W5

: HKDYHDORUWHIMMHGWHZ RG 1 RYHDY DQGVHYHDOGHIYDARQ/\WHIR D/GRP DQQP HY1QQXP HRXVRS GYHOERP DlQY DIRXQGWHZ RG\R SUIRMAVWRXUSURHAHRQWH
ZREGZIGHZ HE

( VLRGP HOW+ HDOM DQG 601 HV

$ VDSXERH GUYHDFRP SIQ 1 RYHIVVAMYHVAR SURKRNDGG SUMHYHWHHMURGP HOADQGWHKHDBK O HIV DOGZ HOEHQ) R RAUFRTBDIXHY PXRP HY DOGARP P XQAMY
CXUQY IMDD  ZHUR FBGRMU  BAROXVHGEYHIIHAYY DOGWA FEGFRMWP OEHXS R \REOCEMWOQRXUDDP QP IRBBGSIRGEN  HEHIGHUR FOG
FROMADARBCDOP LOP  URTBE SIRGAWKLSP HOVP LOXVSUP DY P HED AR P HEDBRW SOV FROMGVAULS DG UXQDURXQGP HORW : W RXUSTINRSHDINRQ/DURXQGWH
JEEH Z HFRQMHWR | REXVRQUHBAQ) FOUERQHP IWIRQY TP MY Z DAUFRQKP SR DUGEZ HIQ) HBRMAW X\VHZ KIGMELIHIY \ HOURYHU\ HOULP SURYHP HOVLQRYH.IDD
SIRGAIRY ' XU | IVFAOD | CAOMYOFKIYHGP DRADHV P LOMEGHVE, RSHDIY  FROHPAYHE VZ LKRVDUFREEBILOAY

: HOHLQRYHGLOSURAHHAQIVXQEHMHSE 6 &RP SUHKHMYH( QMURGP HQICE HERQH &RP SHODIRY DG/ ICHMVS PADORNRZ QDV/&( 5&/ $ RUBXSHIXQG RUDQIBIRY
DM SURYIMRQ/ U DEQ) RAUGCELON DUMQ) 1URP WHXVH WRUIIH WDR HWRUAVSROCR KD DLERXAVAKEWEIZR-Y DG Z DAMVDADQ® EHUR VMWWIQWHS 6 DVZ HID/AMP LOU
SIRHEQVXQE-UMHOY VOGG W XDIRY/R \KHRMHUMUMGRIRVLIQZ KIFK Z HKDYHRSHIDIRY/ LFXAQ) %40 LOWHS QWG. LQIGRP  AHYIQFRXQMHVIQWH( XURSHID

8 QRQ DOGERAN. RUD 0 D) R \WHHMUMGRNRQ/KDYH@Y V\KDAP SRHNLQADG\HYHDOIEON Z MKRABI DGR | DXORMHEI DOV R \WHRIWLDOFRQGAM RARHFRW
R HYURGP HQEDKHIGK COG\O HIV WP HADIR) (DMUIOARXUFHEP DIHY \MLG SOV FIIP V DQGRMHUH SHOAY , QDEAUR) Z HOWH 1URP WP HVR WP H \KEMPAR

HOMURGP HQUBD KHOSK DG\ HV UYL VDQGLQYHAMIDIRQVE, UHBYDQAIRYHIP HOBCDAKRUMAY/



) RUH P SB! 1 RAHIVVIQRYHGIQRYIRQ) SIRFHHAQIVZ W 6RAK . RUDQDAKRUME UHIDMG VR VHD U-SRIMG P DX DRAMUQ) DOG SURAINRQHP MIRQY CERYHCESIFCE®!
@P WDAKH1 RYHIV< HRQIN | LW 7 KHSURFHHEQIVUHIIMVR SUHYLRXVLQYHXM DARQY DAKH I DO GAUQ) Z KIFK FHMBQHP MIRQVTP RXQNZ HHLGHQIIHE DVCERYH
CESOFCEGICP IWWMIJHICQ) \HD WERWY  DOGLOWNIRHVIQZ KIFK BERMWY B\ DWILGSOW P HDXUQ) HP MRQVP D KDYHIGFROMM® U-SRIMGLQ RIP DARQVR\KHI CRLON
LP SCAIY Z KDAZ DVUHSRIAGVR B XDALY $ SRWROR \WHSUIRFHHAQIVKDYHEHHRUARYHG Z KIGIFHMIQSRAHHEQIVZ MK 6RAN . RIDQHYURGP HBCDARR UM/ FROMH
DOGWHERP SI). KDVERRNHG DUAHLYHI RAKHP DRkU

: HKDYHPBEQKHG SURHBXU | RUBI XD HYDDDMY ( +6 GWRRMIHFAHY LFOGQ) WRHDUMQJ [URP ( +6 UV VOQGLOMMM DMRQ/OGE0Q. RAHY + 6 UP HADNRD
RUFRP SIOFHP DY :  KHUHCSSURSUDA Z HKDYHHXEEQAKHSE QCELOMNY EDHE RQRXUHIMP DMVI RAKHPXUWHI® DQNASDMG FRIWVKDADHGHHP HE SURECEGIDARADMG Z LK
WHHHOMURP HQEDKHIGK DG\ HV P DY

2 XUH SHIBWUA/I RUHYURGP HQBO KHIGK DG M HAV SURARIRD LGFOGQ) HWNP DIMG DQG SURELEG HYLURGP HQWD KHIGK DG MO HAV WP HADIRQFRWWDYZ HODYJHHIO
HOMURQP HQUBD KHOBK DOG\O HIV SURMANR FRWVDARXUI CHOMY DOGWHEHWP HOUWR Z RNQ) FRIGBWRYIQRUITAMMYZ HH  PIARQGU) INDD R ZKIFK

P LARQZ D/H SHOHGOMG P LARQZ D/FOSMIT HG : HH SHAAKDAKHHH SHIGWUYZ LOQEHDSSR IPDAD  PIARQIQIMAD R ZKIEKZHHMPDAM P LARQZ LD
EHH S-OMGO0G P LARQZ L@EHABAND HG

: HOH\EMPAAR DERDGUIQIHR | RIIQ |HEHDDO\WEM DQG GFOONY. VOQG U XOMRQYUHDMY) \R RFFXSDMRDCKHDGN DQGVOHI © HKDYHLGRXUWHG DOGZ LOFRQMXHWR IGRU
H SHIEVWUAAR P HIARXUKHIBK DQG\D HIV FRP SCOGRHUATXLUP HOW DVZ HODWRLP SIRYHRXUND HIV K P V/

$YOUDE®, QRP DARD

: HOWHDYROQEY 1LBUDGRANXEMAMR \WHU-BSRWY) COGLQ RIP DARQUANXUFP HOVR \KH( [ FKDQIHS PV RZ HYHU Z HILGISHIRGF BERWIOGRKM-ULQ RP DIRQZ W \KH
6(& : HP DNHWHHI LV DYOMEGIRQRXUZ HEVIMI WHR FKOJHDIZ Z Z (RYHIVARP DARRQDYUDRIED SURNEGID\MIZ HHBRARIFD | LBIVKAK P DALY W RU
IXUNK VR \KRHB( & 7KHB( & P OQEQ/DZ HEMWM Z ZZ \HFJRY \KDNFRQELQVRXUDGMO TXOWD  DQGPXUHAS-SRW DG RMHULG RUP DIRQZ HI LGIHBRURQFDD Z LW \KH
6(& ,QRP DIRQRQRXUZ HEVAMGRV CRVRQUMPAMSOVR \MV) RP .

WP $ 50N) DRRY

, QOZAWRQ\R | CRRLY GVAXWHE HYHZ KHIHLQWLY U-BRYWKH | RTBZ 1QJ | CRRYFRX@ P DMUDD O HANRXUBXMCHW | LCDADCARQEMRQ RUHXAVR - RSHIDNRQYLOQWH I XMUH 7 KH
IRBZ 1Q) | CARY P RQY RKHY FRX@ FDXVHRXUCRXYDOHXAVR ALTHUIURP \WRVHSURVAKG QDD |RZ DG GRNQ) WP HOWVZ HP DNH 7 KRHUM\Y DHAVRXMWHS P RHIX@
BHBZ DGLGRXGH EXVWDUHCRNIP DGR UMNY UHIDMG R

& RP SHIAYHDOG 6WDMILE 5 MV

$  ZKGIZHKDHEY WIEQ WDMLE SONGHIKLSVZ W I GEDCFRSRUDARQY DG RKM-UPXARP HY FHIBQR RXUPXWEP HY DL QU LFDQAR RXUUHYHY DQGZ H
FRXQS EHDGYHYHD 01 HRAAGE, GMXSURQVRUFKDQ H/LOWHBXMGHNRUI LDIRLOCFROGMROR WHHVLI QU LECONBAMEP HYRUB \WHERWR \WHUBMGHV RUBBAENRD
LQWHUBTXUP HOV

¥ RAURSHDINRQYFRX@EHP DMIDD DQGOGYHYHD OIHAKMGE KU WIQLQMIDNRIBOADGHSRIAH/ 1P SRMWRQR GHZ \Bll 1V RURKHJUHWNIRRYHWDGEHP HOUXUA/

1 ZHIDHWIQI IFOQBUFHDGRKHUIRP VR FRP SHIMRDI URP RIMHUDDP LOP URTBE SURGEW SURGFHY DG SRMMICGH. P DUNANQAIQN Z KIEK P D DGYHYHD
LP SCRWRXUFRP SHIMYHSRVMRQVLQRXUHIG P CUNAW DG RXUI LQDCADOSUR LGB

¥ ZK®GIZHKDHDAYHML LHE SIRGAEERRIR CRIRW YOURXVHIG P DNHN RAUHYG P DNHVOHKLIKO FRP SHIMYHDQGPXAMRP HYP D BHZ LA \R CFRHBNXEMY
IRURXUSUIRGEARW LFXAQ) MMHO SO FRP SRMP DMUDY BGI@W BRG\XAK Z LA GHVFRX@ DEYHYHD O THAVWHGHP DG RUFHIMQR . RXUSIRGAVDGRXU
WHXWR RSHDIRQY

¥ ZHPD QRABDT HWHDQNASDMSEHH WR VADM LF LOYHXR HOWV
-2 SHDARQDG MW

¥ RAUBMGHWKDVEH DGP D LQWHIXMUHEH DEYHYHD DIHAMGE  LRHDVHYLQWHFRWRUYRDWDW LOQWWHDYDMHOK R SUP DY DOP LOP VRIS DOP 1P \KHV
LQIRVRURKHILY. P DMUIDY XVMHGLOWHSUIRGARNIRQR RUSIRGRNV

$  RAURSHDARY/DHHHI LOMMYHDQGRXUSUR MIELOW DQGFDK I GZ VP D GHRICHL HHI\ FRWZ HHVR UMH RULL RXUHHI\ \XSSTHYZ HHAMXSIMG



GRZ QMU LQWWHDARP RIYH DG J URXQG WBQUSRIBNRQ LQGXMMHY RURKDRI HY LQFRQMP HUGHP DG FRX@ DEYHIHD O HANRXUBXMCHW

DP INMUMW R RXUI CHOWNDHWHIHGE DXQRQ] H5Z RIN RIFAH DG XQRYGVSXWWY DG RKHIHP SB HHUHIMNRQY MAHYFRX@ P DMIDD DOYHYHD O HAWRXUILCDAHDD
WXV

\WHLP SCFWR MERUGVSXWY DG \WINAY/RQRXUPXRP HYFRX@ KDYHP DMUDCOGHYHH | HAVRQRXUBXMGHW/ DQG ! LDGADOHKXWV
GWR RUNA P DI HP HYADQG RAHUSHYRQGHD RUDQLGTELQMN \R DMEPADQG WABKQVKEK P DI HP HADQG RIHUSHIRQGHD FRYX@S DGYHIHD LP STRARKUBXMCHY
Z HKDYHLQWWH SDXVDQG FRXGBLOWKHI XUUHEHDGHYHD O HAMGE. XQEDIHS AMXSWRQYDARSHDAY | CAMMY

RAUBXMGHW KDY EHHRDQG Z LFRQMXHR EHH SRHB\R YOURXY HRGRP LF DQG SROWAICUMY DARADMS Z W RXUI GEDCRSH.DRY/

RAUBXMGHW DG RSHIDIRYY DOGWHRSHIDARY/R RANKSSTHYDQGRXWRP HY P D EHDGYHYHD O HAMGE. SXEQE KHDIW FUMAY/

Z HI CFHUMNY UHIA) VR FHYEQNR QAYHOMUY \KEMG DU DQG DAHMKDAZ HER RAVQIHD FRQWRO
LB DG BLIKWARMVROLP SRS SURGEW FRXES G-RU DHHIQQIV DG ATIGW

) ICDOADCS MW

t
t
t

RXUUAXOVOGWKRWMP QrXdGW FOQEHQHDAYHD 1P SCRMGE. WP 1Q) QLT HHRHY BRE HWH SURHYZ HSD: XQEHUSXURKDH FRQAEPW BQG P HECBURHYZ HRKDUJH
RXUPXRP HY

DGHMIRDNRQR RXUILQIGADOFRAMRY DGRZ QUIGHR RAUDMYVE, DFUHEWDNY DIHF RURKHUI CRRLYFRXTS @P MRXUCELON R HOAMULOR RULGFRUDHRXUFRIV
R ILQAQ DIGKHEILQ) WIQLRNRYY DOG RXUBMCHN UHIMRQKLSV OGG | LDADOFR AR FRXTS EHOGYHYHD O HAMG

YOUDE®! UDM LQE-B M A \XEMAV XV R LOMIAAIDMUMN - Z KIFK FRX@ FX\VH RAUGHBWHYLFH REQ) DARQVR LCRHDH

BOHIHRADIHVIQRPXUHRA H ABRQIHUDM/FRXG GHIDRYHD O HAWRXUI LA DOHXOVRUFDK | BZ VDG WHFRP SHIMYHHWR RXAUDDP LOP IR SURGAV UHDYH
\RRKHUP DMIDY

RXUAXOVR RSHIDNRYY FDK 1 GZ VBGArXAW FRX@G EHDGYHYHD OHAMG U Z HZ HIHXQEEG R WDQLRAQ GHULYDARYH LOWRKP HOWV UL RXUH  SRUXUHWR SUFH
| CRXDINRQY Z HHQRADGHTXDIMD KHE HE XQEHUGHIYDRYH LOXRKP HQWV RULL FRXQIM. SO/ R RAUGHLYDRYHLOWRKP HOVI DOR KRIRAWHUDI UHHP HOV

DQOGEHYHGRIHIQWHATELON GVFRXQADM GZ HIWDQ H SHRAGLOYHAR HOAHMORQSHMRQ DAHVDGG RKH CRRLY FRXGOH HAMRXUWAKOVR RSHIDIRQY/RU
P RQM SHMRQIXQAQ) FROMEXMNRYVLQI XMHSHIRG/

RXUIRRE LD RKHULQIUII LEGI DAV DG RMHUERQY) QYHG DAHIVFRXGS BHRP HLP SOUHG Z KIFK FRXES UL XAARVENH QRO FDK AKOIH/ DI DQIWDQQIV
DEAURION H SHOH \If ICELOMVRM] FRP SIOFHFRWWFRXTS DGYHYHD 1P STRARKUSUR MIELOW
WHFRYHIONLQRXUFHEWAOMY DG \WHLQEHOXUIRYHQQ) RXUSHIRUL RMVLP SRHRSHIDMY DGG | LD DOBMMANRD/ROXY

5 DM\V5 HDMGWR &\ EHMHEXUW DQG' DM3UYER

t

t

VHRXUMY EUHTFRKHY DG RMHUGMXSIRQ/AR RXULQ RIP DIRQWAKGRERI\ GHE RN DQG W P VVFRXTS LQMIHIHZ W RXURSHIDINRQY DG FRXGS FRP SURP VHKH
FRILGDOW R RAUSIRSUHBY LQRP DIRQ

| LOUR FRP SO Z 1K PXUHAR XUWUHI HGHDO VB DG | RMI Q@Y VDG U XMINRYY DGLOGAMY \WEQELG/ UHIY \R SUYDR  GDDSIRARIRY DOHWNIQ) DG
FROMXP HUSURARNRQFRX@S DGYHYHD O HARXUBXMGHN | LQDGADOFRAMRY RUAKXOVR RSHIDIRY/

5 DM\V5 HDWMG VR, QMBRMDCB LRSH IV

t

Ul Z HOXTEGIVR SIRMANRXULQMBRXDOSURSHW \WHFRQLG-QMIDIVR RUNRZ KRZ WIGHVHFUV WAKGRR\ DG RKHUSURSUHEY LG RIP DIRD RUBMCHN DG
FRP SHIMWYH SRUMRQFRXGEEHKOP HG

1 HIDCDQGS5 HIXMW) 5 MWV

t

RXUI GEDCRSHIDNRQY DUHVENMRAR LRUHDIQIO FRP SO DG WMQIHNDY. VDG JRYHIP HQAH XOWRQKDAP D BEYHYHD O | HRARXUBXMCHA/ DG RSHIDNRQY/



¥ ZHPD EHOIHAKMGE JEEDCRIP DMAKBQIHRUR GIDOUWHIXDMY RUP DNHNASROA/ MR \XAK FKDQIH

$  ZHOHEWAMR DEIRIGUDIHR HXYURGP HMEDKHIGK DG\ HIV O VOQG W XDMRY/ DGZ HP D EHH SRHG\R\VEWSQMOHYLLRP HMEDKHIEX DG\ HIV FRWW
DG ACELOMNY

$  ZHPD BEHH SRHG\R\LIQULFDQABI DOSURAHHEQIVRUQMKM DARY/
_&RP SHAAYHDOG 6WDMILE S DMV

: KUBIZ HKDYHEQ) WBQAEQ) DMILE SDU@HIKLSVZ W JEEDCFRISRUDIRYDQG RNHUPXMRP HY FHIBIQR RXUPXWRP HYDUHMI QU LFDQAR RUUYHXHY DQGZ HFRXGS
EHDGHIHD DI HAKGE. QMXSIWRQVRUFKDQIHVIQWHEXMGQHNVRUILQDGADCFROGWROR \WHHMLI QU LFDQWAXVIRP HYRUB, \WHEWR WHUBXMGHV RUUHBXRIRQLQ\WHU
UHTXLUHP HON

2XU @B HYDFFRXQMS| RUCSSUR LP DMD DG R RURIDPNOVIRULDAD IO OGIMAD  UASHRWHD $ IQULFOW
AVSIRQLQWHBEMGHNRIGRZ QMOLOWH | L(DIRDCFRIBWROR RXUMI QU LFDQWAXWRP HY FRXG DEHYHD O HAWRKUUBAKOVR RSHDIR)Y/DGFDK IBZV 6RP HR RXU
FXWRP HY DUHG-SHIGHQAKSROWH FRQMXHG CEOV R \WHUVKSSTHYAR GHIYHUNA FRP SRHOVQHHAO | RUWHP DX CRMUQ) R \WHUSURGAV DOGDAMXSIROR KK
XSSO FKOIQVFRXTS FDHVKEK PXRP HY\R DEMISURGAEURQVAKHEXBY RVKVGHG SIRGAURQHHD

, QOEAWRY \RP HR RXUPXWRP HUFRQAEFW DUH\KEMPAR UHGHZ DODQG UHIH RIDIRQ DASHURGF LQM.YDY RUXSRQFKOQI HVLQFRP SHMYH\XSSD FROGURYY 2 XUIDOUHWR
\KFFRAXE UHIHZ. RUBHH RIDM\KAK DI UHHP HOIVFRXGS UAXOV DUHBRIRQRUBWLQPXEP HUSXURKDH YROP HRUUHYHMH $ GAUWRIDD FRORIENRQLP RY RXUPXWRP HY/
PD HIEGWHP \RXHLGFU-DHE GYHDIHIQQHRIDIY SUFH/DGRAHUFRIFMIOMP V & RORIEDMRQLQORXUPAMEP HJEDHP D COR GOGWR BHEA-GGP 0G| RURKU
SIRGAEVRUFDFHIMRY/R \OBVREHY ) XUWHP RUH FHISIQR RAUPXMEP HUFRQUEFVGR GRAP SRHDD P LQP XP SXURKDH YROP HFRQEURYY DG DPXMRP HUFRXG HDRAR
SXUKDHBWR RXUSIRSENMKOWH  KDYHKIWRUFDED DARHUGVFNRD

: HOOR | CRRUMDEH UFHYCEGV\R P DIIHZ RINGQ) FDSMIDS Q. GHAURIDIROR WHI LQDCADCFREAWRQRUGRZ QIUDEHR WHFBHEAWDAY R FHVEQR RXUPXWRP HYP DL P DNH
WP RMQL LEXORUFRI® | RUXVVR HYI DI HLQWHH DRV Z KIFK FRXCGSQHI DYHD 1P STRARXUFDK | BZ VDG ANAGW

2 XURSH.DINRQVFRX@ EHP DIMID® DQGDGHIHD DIHAMGE WKL WLQ LOMLDINRCDOADGHSRIAHY 1P SRUMRQ R QHZ \BULTY RURKHJURXURRHWDEHP HOWUHY

2 XURSHDIRQ/FRX@ EHP DMIDD DQGOGYHIHD O HAAGE! \KUWIQIQMDNRIOMGHSRIFHY * RYHIP HOBCIRNRQ/AKAK DALY BMMRQARWDGHDI UHHP HON DOGRMH
DOMDARQ/AR WEGH UHIMRQKLS Y FRXTS GHAHWABIM\KEMBQADCFKDG) HVAR RAUBXMGHN SUTRIAHY DQG FRXGE GHI DIYHD 1P SCRARUBXMQHW QG LADADOWAXOV 5 CHGWKUIWLQ
WICHSRIR DOGLQMRGAIROR RAHUAURAYHWMEGHP HDXUAY FU-DMXGPHMEQW LQRXURSHIDIRQY DG EXMCHN RAGRN

, QWHSDIWLVAD, HIUWHS 6 JRYHIP HONQUWDMEDQ® EHUR P HDXUA/Z W UAGHRAR UHHYDODMY DG UHMQ) FHUBQWDCHSRIFLHY \RP HR Z KLFK KDYHLP SCRAGRYXU
BEXMGHW 7 KRHIGFOGHLP SRUNRQR Q7 LP SR VDG TXRIBY UMMROR IQMIDNRIOMCHSRIR  BHRIDIROR FHIBQWICHDI P HOV DG RMHUFKDQI H/ARDADYH
DIFHAAGS 6 WHEHUHDMRQ/Z W RK-UFRXQUHY 61 QU LFDQMASLTVKDYHEHHDLP SRHGRQDOP LO® [P SRWIQRWHS 6  DQG\WHIHDUHRMHUMI QU LFDQABULT VP SRHGRQ
RNHUIRRG/LP SRWGLORWHS 6 |URP FRXQUHVZ REZ 1GH $ VR WHAEMKHIR  QVRXWRQ/UP DORYIRQ) LQUASHRWR FHYEIQWEGH UMMPRQY DOGMI VRQLP SRW
IQRWHS 6 DvZ HOD/UABIDAY BT VIQUASRHWR\XAK CRIRQY 6L QU LFDQAXGRHYBIQI H LA CERXVWHI XUMUHUHDMRQKLS BRI HH\WHS 6 DQGRKMHJARXQUH/Z W
WASHRMR \XFK WEGH SRTFLHY WD COGVILL TV 7 KRVHGHYHERSP HONVFRXTS KDYH D\KEMBQNDCOGYHYHH | HRARQRXUFRP ST RXUNKSSD FKOIQ DQGWHRYH.IODOP LOP
LMY L \XWELGHS | RUDQH WGHGSHIRGR WP H 7 KHXGIP DMLP SCRAR \KHH DG RMHUSRAQINIOEI VU DQVXRHMIQDIG Z L@G-BHIG RO YOURXYI CRRLY [(FOGQ)
CRXDOLP SBP HBANRY \WHWP L DQGGAUDRQR WHULP SOP HBIRD DG\WHIP RQMARSH DOGDMHR \WH\BLLIY DERQ) Z W QP HIRAVVHFRIEL DOGWINY HIHRAW

: HFRQMRA® DXHWAKHI X@LP SIFDIRQVR BTV OGG RKHMEGH EDUIHY RQWHJI GEDCIOP LO® P DNHNGGWHUINHD 1P STRARQRXUBXMGHW :  KUBIZ HOMH SEUQ)
SRMMMOMDAILHAR P MIDMDQ XQ DYRIEGILP STV \WHHLY QR I XOUDQM-WDZ HZ L@EHKAFHWM XCLQP MDY \WWHH I HAWR LGRU-DHGWIGHUIXOIRQDGP D UMM
WHFRP SO0 R UFRQUGURUBHHI RIDMRXUFRP P HIADCD) UHHP HONVZ WK \XSSTHY DG PP HY LRBDHWHSUFHVR RXUSURGAEW RUKLWP DINHNIURP Z KLEK Z HSURPXUH
\XSSTH/RUZ HVHORXUSURGEW $ Q RUDTIR WHHIRNRQ/FRXGS CEYHYHD O HARXUBXMCGHW [ LCDADCFRQAURY WAXOWR RSHDIRYY DQGFDK IBZ V



+ HIDAHWI QU LFDQWBUFHDQGRIKHJIRP VR FRP SHIVNRQ | URP RKHUDOXP LOXP - URTBHGE SURGKRV SURGKRHLYY DQG SRIMANDOH. P DUNHAHIADQW ZKIFK P D DGHIHD P SDRW
RXUFRP SHIMYH SRUMRQVLOQ RXUHJIG P DUNAVDQGRXUI LCDCHDCSLR LKA

7KHP DINAVIQZ KIFK Z HRSHIDMOUHKLIK® FRP SHMYH :  HFRP SHMSUP DU® ROWHEDMYR RXUYDDHSUIRSRIMRY LFXQQ) SUFH SIRGANOIN CEON\RP HW

PXVWRP HY \GHA FDIRYY DHR SIRSEWR | HHG JGEDO RREUQMXWEICTELAW DG WA FIQ) WRKQFDDXSSRWDRGE PXARP HAVHYIEH 6RP HRN RXUFRP SHIYRLYP D EHH W
IRP P RMH I LAHQAMFKGRIILY GZ HULY. P DAUDCOQGHHI FRW DOGGZ HUMERUFRWY , FUDAYIQFRP SHIMRQUAKAMY |URP QG2 P DNANQREQNRUGRBDAVLQ
SIRGAIRQFCECAW B\ RAUFRP SHIVRLY FRX@ FDAVHXVAR BVHP DINHNKDUHRUD @I HPWHP HURU RUFHXVAR UHGXFH SUFHR UHP DQFRP SHIMYH , QDBAWR) BHFDAHR

H WORLYHFRP SHIMRQLODTRUNA P DN OLIHPXWRP HYP D EHCEGIVRH HYWQ OHIFHWR H WIRWDYRIIEGH XMUHSUWALQ) WPV 7 KHVHUMNY FRX@S DOR EHH CAHEDMGE
QZ P DN/EOMASIONVIQWHIGEMY RUDVKLEOVAKXSSD R DOP LOP  URTBE SIRGFWLOWHLQBMY  Z KLEK FRXTS UAXOV DEAWRCFRP SHIMYHSUFLQ) SUMKUBY $Q \KFK
GYHBSP HONVFRX@B CEYHYHD O HRARXUBXMGHN | LDADOFRQAURY RUMAKXOVR RSHIDIRY/

: KUBIZ HKDYHD GYHMI LHG SLRGKPVBRUNRTR DFURK/ YOURXYHIG P DUNAN RXUHOG P DUNAVDUHKLIK® FRP SHMWHDQGFXWRP HYVP D EHZLGDQ) W CFR-HBAKEAM/| RU
RXUSURGAW LFXGQ) \WHD SOWIFY FRP SRMIP DALIDY DOGJ@W DQGVXFK Z LA QHWFRX@S DEHYHD DI HAAKHG-P DOGI RUFFIBIQR  RXUSURGXAVDQGRXULAKXOVR
RSHDIRY/

$OP LOP FRP SHMWZ W RKHUP DMIDY \XAK D/ \WHHD SDXFY FRP SRVWWP DMIDY 0QGJOW | RUYDURXYDSSTFADARYY LFXAQ) SCANDILQ) DARP RWH CHRADH
DUAKIWRMUDO LQBMADO DG FRQXP HIGAUIEGYHIG XMHP DINHN 2 XURXMEP HYP D FKRRHP DMUIDY REHMWDQDXP LOP \R CFKLHYHG-MUHG DREXRY | RIMHUSUIRGEN ) RU
H 0P S® PXWRP HYLQWHDARP RVHIQGMY P D LRBHDHWHUXVHR - KLIK WHI WK AMHOUDKHKDQ DOP LOXP . | RUFHIMOQ CESTFDNRQYY GXH R WH SUFH AL T HIHQNDCEHE HH)
MMDQGOOP IOQP RUP D \WKUWRZ DG ARP SR P DRMUDYY DV @) KW HI KW \WMFKCREBI LHY HYROYH & KBQIHY LQ PXMWRP HUSIRGANGMI QY LFOAQ) WHDERSWROR QGHZ

P DX CAXUQY) \WRKCREI LHYRUP DRMUIDYY FRX@ UHSXFHGHP DG RUDDP LOP LQESSTFDNRQY/Z KHIHZ HEXWH® KDYHWARQY P DUINHABRMMIRQY 7 KHSCANDILQ) LGN FRQIMHY
\RH SHIHFFH DGYDAHVLQ DEMADAYH P DMUIDY \XFK DV SO J@W DGR BQF RUARP SRWEE®IP DMIDY Z KIFK FRX@ GDGWW KLIKHUP DUILQY I RURXUPXMRP HY/\AKDQRXU
SIRGAVDIGZ KIFK P D FRP SOHI DYRIED WRDOP LOP Z W URSHAAR SIWHYDIRQR | RRGOQGEHYHRIHTX0MW DvZ HODY WA FOEOW 7 KHZ LAQICHVR FXWRP HY/WR
OFR-BWRKHUP DMUDYLQ@HX R DOP LOP DYZ HTDV BIRDGHUARQUXP HJP RYHP HOV\RZ DG P XAVXVHIRP VR SCANQ) RIHMQIGI XVHSIANDILQ) FRX@ BGYHYHD O/ HAAKH
GP DG RUAHMEIQR  RXUSURGARN DGWXVBGYHYHD O HAARXUBXMQHW | LQDGADOFRBWRQ RUMAOVR RSHDIRY/ $ GAVWRDD  \iul | VRURKHMBGHEDWHY/P D DoYHIHD
P SCAARHSUFHR DOP LOP FRP SDUHG\R RKHUP DMUIDY Z KIFK P D FDXVHRXUPXWRP HY AR \XEWYM RKHUP DRLIDY | RUDDP LOP

- HP D. QRAJHDT] H\WWHDQWASDMGEHIH WR RDADLE LOYHWR HOW

$VSOWR RAUMIDAD\ |RUURZ\K Z HKDYHIQWHSDXMDQGP D LOWWHI XMUHSXUKHIFTXMNRDY QYR NMROQAHIM Y RURKHNRDAILE LOYHXR HOV 94E HHDI VDD
0% ZHFRP P MRGHGDQ®P BHUR IR DG U O FOSCAMY H SOOURQSURWRNVDRURW RXUIHRIUDBKLE GFDIRYY ©  HOBR AXUH® KDYHXQG-UFRQIMKRNRQD

I QU LFDQA UHH IHT URTGQ) DQGUHR O STIQAQYD. 0 LGHW $ @ECP DDQGDUA FIQ) H SDMRQIQ/ DRKIRG 8., | RUSIRGAENRQ BYHY OGP DULQVGR RV LQUH
Z W RAUPXUHON SHABINRDY RUDUHDGYHYHD (P STRRGE. G FRP SHIYY \RDAILE LOYHAR HOV Z HP D QRAB-D) HD UM QRQVKFK DIRXGAHG SURVPMKDAL FRP P HOXUDM
Z K RAULQYHAR HQW) XU WHHDUH QP HIRXVUMWARP P RID HIFRXQMUHGLODAMI LE WIQLORMRYY [GFOGQ) \WHUMIWDAP DIHP HOVAP HOGGHHI\ PD BHAYHWNG
AVXSI RXUH M) BXMGHAHY DOGWHUMIWDAZ HP D QRAEHCEGIR FRP SBIAMD SURURAKDAKDY EHO DQRXGRHG FRP SBIMVKAK SURMAARQUP H LRXUKLIKHURU
XQRIVHOFRIV RUIHHDMWH GHJ LV DG RKHUEHH IWWWDAZ HOQMASDAG $ GAWRID FKOQILQ) P ONANRGEWR)Y FROMXP HUG-P OG | L((DGRQ) FROMOQN RURKH

| CRRLY FRXQB FDXVHXVAR U DD QRAUMRDAI LE REVIRRYHY SRMNDE) GDAQ) R GHD HG CEDERHS RUXCBUR MIEGISURVRN

-2 SHDARQDG MW

2 XUBMCHWKDVEHD DQGP D LQWHIXWUHEH DGHIHD DITHAKMGE LORUHDHYLQ \WH FRWRUYRDWDW LQ\WHDYDLOHMIVR SUP DY DXP LOXP VRIS DXP LOXP \KHW
LQIRVRURKHULLYZ. P DIMIDY XVHGLOQWHSURGKRINRQ R RXUSLRGKRNV

7 KHVXSSO UMV UHDWY R RXUP HEOLCEXW YD B\ LOBXVWVSH ) RUH EP S® Z HSURGFHWRP HR' RAUIWKHHAQI RATXLUHP HOWLQM I DG \VRAUFHWHUHP DQG-UIURP

P XEME® WILLG SO LQ YOURXY MUMG RNRQY X\ XQGHUFRQMIPWKDYLQ) DGADNRQR DABDINRCH\ HIU, | RAUNKSSTH.Y DUH XQEEBI R GHDYHUNA | LHHQADXDQIMHW R

DOP 1.QXP DGRKHIUY. P DMUIDYWRWHCHHWOY GRDARQYRQDWP HY EDUY LGFXGAQ) D/DURKXOR JBEDOUXSSO FKOQLIMMXHY RAUSIRGRINIRQ FRX@ EHGMXSIMGE DG RUCHN
\OBY SUR MIHOW DOGFDWK | GZ VARXG EHDGYHYHD OIHAMG



$VDUAKOR P CRR-FRQRP LE KHIEZ LQBY/Z HKDYHI CRHG RYHWH SDWNHYHIO. HILY \KFK DV SURRQIHGLQ MBRIY FRIVBHAKUAY \KSSD FKOIQAMXSWNRDY WIGHUMMPNRY/
DQGWHLP SR SXEQF KHIBK FUMAY QG I HRSRIWADOFRQ QRN Z HKDYHEHHQDGYHYHD O HRAMG DQGP D FRQMMHVR EHDGHYHD O HRMGLOWHIXMUH B FKOQHVIQWHFRWA
R WHHRURKHUULY. P DAMIDY DV/Z HOD/@ERUFRIW HIHJ\ FRAVOGG | UL KWARWDKRRADAG Z LK WIQSRMIROR WY P DMIDY 7 KHFRFHMDIROR FHMSQUY. P DALIDCRU
FRP SROHOWXSSTHYLO\SHALLE JHRIWTBKLE WLRQY LFOGQ) UHILRQ/\KEMAR I HRSROWFDO QABELONY (DXUDOGMDIAMY ROBGHUMMANRY P D 1 XUKHUFRQUEXM\R FRWV
YRDMWV 3UFHVR FHMVEQUY. P DMIDYP D |OFXDMGHWRDQ® BHUR [CRRLY LFOGQ JHHIDOHRERP IF FREEWR)Y FRP P RAW SUFHI ORXMDIRYY SOMEX@L® COP LOP
RQWH/ ROGRQO0 MBI [ AKOQIH \WHGP DOGE. RKFULGBMUMHY I RARHVEP HUZ. P DMIDY \WHDYDMEOVR FRP SBP HMIY DOG\KEWWAMP DAMIDY 1 QMR SUKUY
ECHUAMMRIR)Y DQG\XSSD KR HY DG AMXSURQYFDVHGE, DSYXETE KHIK FUMY/RUJHRSROWAID CRRLY UHDAY) \R5 XWDVRIIRQ) P LMY FRQTRWZ W8 NIDCH DABFNY
ROWISSLQ) YHAHYLOWHS HE6HDOQG\WH3HYDD* X0 DOGWHFRQ QRAR, UID \WH* [ DEWS DG\WHIHHDOXURXGAQ) UILRY 7 KHDYDMEOY DGFRWR AHVEIQUY

P DALY QHHADY |RMWHSIRGAIROR RUSIRGAWP D DOREHIQ OHAHGE SUYDMRUIRYHIP HOBOHIMYY DQGP D EHIP STRMGE. P HJHYDQGIFTXMUWRY, FKOQIHVIQ
Z RS SRIMPVRUSIXDRY UL HW \XFK DvKXP DQULI KW UHI XOMRQ/ RUHMLRP HIBD KHIBK DG\ HIV O VDQG U XOMRY RUSIRGAIROPAE® HOV - I XOUMRY/
OERUHIMRQY EHE HHQWH SURGFHY DOGWHUZ RN | RUAHY MERUMKRAIHY XQUEEGIIRYHP HOVIQH SRINY (DARYY H SRWDARBY \DGRIRYY GHZ. RUGRBDHGLP SRW
GAMY FRQMYDQ RUDQNG® SQJ GANY LQ UDXWKFXUH COGWEQSRUBNRQ MAHY P DNAVRUHY/R XSSO DOGG-P OUG DGLQMIRY : HP D EHXTEGMWR R IVHNXCD \WH
HIHAVR P DALDOWRE HYRUKLIKHUFRWWARURX K PR HUSUFHLGRU-DWY SURGRMYIY LP SURYHP HOVRUFRWHBRIRQSURILEP V , QDGAWRY \WHIOOUVR [LQGADD
LOAMNRQ/DOG0Q  HIDAGONXGEW FUMAY DQG00  UAKEEOAP SRR G-SRIVRLY DFFH MR WHUFDK G-SRVW FRXS QHIDRYHD [P SCRAKHCELON R RUPXOMRP HYVRSD

P RXQNVRZ HE\R XVRQDWP HD EDUYRUDADED FDOH AR LOWHITXAW R RANKSSIHYLP STRMY) Y. P DMIDDSURGANDYDMELON DG FDAHI OFXDMRY/LOWHFRWW
R UZ P DMIDY Z KIFK FRXGSLOWMDKDYHDP DAUDCDGYHYHH | HAARQRUBXMGHNRUI LDIADCFRIBURY :  KIGIRHR RAUNKSSTHYR P HEOVS & 5008/ & 5X\M0D D

5 X\WMDQOOP LO® FRP SI) Z HSXUAKDHP HIB URP DAYHYHJIGEDOSRMNRIR R P HEDXSSTHY DG DHRAG-BHIEHARQ5 X\O0 RUDMI QI LFDQMERMIROR . RXUP HEDKSSD

) XUHU RAURSH.DMRDCSHURUP DFHLY GUYHRLQSOWE. RAUXVHR U FBGDOP LOP LQRXUIDP LOP SURGEN , QUARHANXOUALY FRP SHIMRQI RUVALLS P HIBCKDVEHHD
LCRBDIQ) GHWR\WIRY FRQXP HUG-P 0G| RUDDP LOP URTBGSURGAWP DCHIURP KLIK P RQVR WA FBGFRQMMWVRAALS  DIURZ LQ) | REXVRQFUERQHP MIRQ
WBARY DOGWHI DYRIEGIHRGRP IAAKDAP D EHOFKIVHGE HILFHO® FRQAKP LQ) \AULS LOSXWFRP SIUHGAR SUP HP HIBLGBXW , QMU LQ) FRP SHIMRQI RVALS
DOP LOQP FUDAVMLI QU LFDQMBUAKKUHRQVAULS SUFLQ) DG WY \WHI LQDGRLOCEHH IWURP XM LG \AUDS LORXUSIRGAIRQSURAHW $ Q- SURKAKUHRQVAULS SUFHVDG
D/DDEON Z KIFEK P D UAXOVURP AKDQILQ) \VAULS DOP LOP \VKSSO DUGGP OGP D LRIHDHRXUSIRGAIROFRAV Z KIFK P D XGNP DMD DEYHYHD [P STRARUAKIVR
RSHIDMRY :  KUBIZ HKDYHEHIXQWR LP SBP HOAKKRM DCFRIHERNROP HDKUY DFURWRXURSHIDIRQVLQRGHMR UHEFHWHLP STAAWR WHVHP DUNAABUARKUY \KFK FRIW
WBANROP FDXUP D XGP DMY EHXQKFFHM XCOGRAUUAKOVR RSHDNRQ/P D BHOGYHYHD 1P STRMG

: HHP SR DQXP BHUR DM LH/WR P DIIHUY. P DMUDCSUAQ) YRIWMDW \XHAK Dv SDW\KURXI K FRQAERV Z [\ PXWRP HY DQGKHILQ) R P HRCBUWRH EXVWHHIVR
DWXUDFHWWDAKHH CRMMNAY Z LOBEHVK | EHHOAQI X@ P MDY WY P DMIDCFRWYRDMDW 2 XUKHZILQ) WADARILHY/P D BHLQUX | LRHNDQG RXAUUHXOVFRX@ EHP DMIDD

P SCAMGL FRWR P DMIDYICRDH ' HD HSWP 1Q) LQUARRYHUIQ) \WHSDW WURXIK R LRUHDUQ) WY, P DMUDCARWV SDMWPX@I® L \MHK LRHDWHY/DHWDEG P D DORLP SCRW
RXUKRWWMP SUR MUELOWY DG FHIEQ FRW GAHWR SUFHLCRBDVHYRIKSSD RKOQLCH [ THHARYP D BEHXQUHRYHIE®! Z KIFK Z RX@ DOR P SCRARXUSUR \MVELDRY

2 XURSHDIRQVDIHHHI\  LIOMMYHDQGRXUSIR MU HOW DQGFDWK |GZ VP D GHFOCHU HHI\ FRWZ HHVRUVH RULL RXUHHIA \XSSTH/Z HHAMXSWS

: HFRQIP H\KEWBQMCEP RQVR HHJ LORXUURT DOGFDANMY RSHIDIRYY 7 KHICRRWYDH HAMY RXUHHI\ FRAVDQG\XSSO UHITELON WIG\R EHVGHALLF R HIFK R RXU
ICAOMY $ QP BUR | DRRYFRXGSP DAUDD O HAARXUHHI SRAMRQOGHYHD LFOAQ)

LCRUDAVIQFRWR (DMXUIQIDY

LFUDHVIQFRWR \XSSTHSHBRMAW

LCRBDAVLQI XHOR OHDMG\R WIQSRMTNRD

SUFH/DIHRMGE: UHILRECP DNV JRYHCP HOBOWIXDWR)Y DG\ HY

LOMIXSNR/IQHHI\ \XSSD GHRHIXSP HQVIIOUHRURKHUFDARY DG

WHLHOW\RH WGHHI\ VXSSO FROMPVXSRQH SILDIRQRQI DYRIEGIWMP V

I HHI\ FRWARQMHWR UVH RULL HHJ\ \XSSTHVRNKSSO DUDQIHP HQVZ HHAMXSIMG LGFOGQ) B JHRSRWAOQXBEOW RXUSUR MW DIGFDK | BZ VARG GHFICH

+H +H+ + +H+ H +H



" RZ QMUQVLQWHDXVEP RAYHDQG.J URXQGWDQVSRIBANR LOGMMHY RURKDQIHVLQ FRQUKP HIGHP DQG FRX@ DGHIHD DT HRARKUBXMGHY

7 KHG-P DG RURKUDARP RAYHSURGRN DG RMHULQGAMMDOSURGAV LY G-BHIGHWRQWHSIRGAIROR LQMCDORRP EXRQHILCHOGGHBRME FOLY QIKWIKANY 68 9V
KHDA GAV YHKLEGY DOGWIGLY 7 KHDARP RYHLQBMA LVKLIK® R FIFDODVQHZ. YHKLF®IGHP DQGLY G-BHIBHRQFRQMP HASHIAQ) DG VG FRAHD \RWHRYHIDD
VW R WHHRERP\ ( YHDZ LW \KHDARP REVHLGEMA VIURZ LQ) XVHR DOP LOP \RUHSFH YHUF®IZ HIKWZ HIN GHP D61 RU RUGZ HUSIRGAIROR Q7. FOLY @IKW
VANV 68 9V KHDA GAN YHILEGY DOGWELBLY FRXGS DGYHYHD O HAAKHGHP DQG | RURXUSURGAW DQG KDYH DR DGYHYHH | HAARQRXUI LCDGALDCSRVMRD UAXKOWR RSHDIR)Y
DOGFDK I BZV

$ PDWUWR RXUICAQNDHWH IHSE DXQRAH5Z RN RIFH DQGXQRQ GVEXWW/DQGRKHUHP SBR HHUHDWMRQV IMKXH/FRX@ P DMUD® DGHIAHD O | HARXUILCDQRDO
HXWV

, QHIFK JHRIULBKIF UILRQZ KHIHZ HKDYHRSHIDAGY | CRAOMAY DVEWEQMOSRUNROR RXUHP SR HVDHUBIAHOAME. QERUXQRQ/XQE-UFRBRMHEDINQQ) DIWHP HONV
Z W YO LY GADMRYYDGH SUDIRQEM/ ) URP WP HVRWP H Z HH SHIHFHWINAVRUZ RINRSSDIHY : HP D QRABH\XFRHM XALQ SUHYHRINY \XFK CQHYHOWVURP REPAUKY
LOWHIXMHDARHRUP RUHR RXUP DX CRMUGQ) | RO , QOGAWRY Z HP D QRAEHIEGIR VDA CRRUO UHIH RIDMRXUFRIBAYHEDIOQQ) DIUHP HOVZ KHOWH H SILH
$Q WAK WSSO H/RUGMMEDGRHY/P D DGYHYHD O HAARXUI LDQRLOCFROBMRO DG WAXAVR RSHDIRQVE! @P LMY STOABIRGAIRY VOBV YROP H/ SUR MELOW DOG
RSHIDAY FRW

7KHIP SRR GERUGASXWY DQGVINAY RQ RXURXMRP HY FRX@KDYHP D IDCDGYHYHH | HAVRQ RXUBEXMCHWY DQG | LODCADOHXOWV

&HVIQOR RXUPAEP HYKDHDVEWEQMOP EHUR HP SBR HA/Z KR OUHP HP EHYR LQBAWMDOADGHXQRQ/DQGDHHP SR HEXQE-UWHWMP VR FRIBRMYHEDIDQQ)
DIUHP HON 7 KRHPXMRP HYKDYHH SHIHEFHG DOGP D LQWHI XMUHH SHIHTFH GERUGMVSXMY Z RINVIRSSD) HVRUMMNAYLL R | DORVKFFHM XE GHIRIDAMFRIBALYH
EDJDQQ) DIUHP HONVOGE RUGERUFRQMFNVZ LW \WHUHP SBR H DVGHHADY 7 KHGAUDMRQDIG\VARSHR D) | XWUHCERUGVSXM/RUMMNAVE, HP SB HVR RUPXARP HY
DOGWHUAXGEQAP SCRARDRXUBXMQHN/ DG | LD DOV FOCRAEHSUHERNG Z W D). AHYSIQN DAMMP H + RZ HYH LOWH HYHQAKDARXUPXWRP HY DB XTEGIR
\KFFHMX® QHRMMFARBRYHEDINQQ) DI P HIVDQG RURKHUMERUFRQUFAVZ M WHUHP SBR HA/D/QHHADY  DQGWHUSDQWVH SHIHFHSIRRIHGVGZ GRZ QY
FRXUY RUGIQ D/DUAKOR \HWMNA WHG-P DG URP \RHHPXAWRP HY| RURXU AUREBE DOP LOP  SURGKANDQG RXUI LDGADOUAKOVFRXTS EHP DMIDED DGYHYHD

LP SCARGDVDUAKOV  KUBIZ HZ RXGVHN R P MIDMOQ WAK BBAIRQLQGHP DGE LGFUDUQ) \WKSS® R RKHUPXMRP HY WHHFDQ EHQR DRKUDFHWDAA | LELHW
WSOAHP H)NGP D5Z L@H MAVDQG\WWHXGP DMLP STAAR. MERUAVSXAAY DG WINAYRQRXUBXMCHN DG | L(DRLOOWAXVZ L@G-BHIG RO RRYEH RIGRXUFRQRO

/ RWR RXUNH P DQRIHP HWDQG RMHUSHIRQGHD RUDQ LQDE MV R DRERNDQG LHBLOQ \XFK P DRI HP HINDQG RMHUSHIRQCHD FRX@ DGHIHD [P SCRARXUBXMQHN

. HHP SB DOR RAUVHIRH HRXAYHR | LFHY DG RAHKLIK® \NABGNH HP SE HVRQOQDAZ LGEDUY DOGWHUHP SR P HONVDQEHWP LCDMGE. XVRUAKHP DI WP H
IRUID UWDRODIGZ LKRAWIRIFH \MEMAMOQAHMBQFDHY WRVHYHIFHSD P HWREQI DR/ &RP SHIMRQI RUTXD LHGHP SBR HAYDP R FRP SIQHAKDAKD KHDYLO RQ
HILGHHIQ) DOG\WRKGREI\ LVIQMH DG RXUKLIK® WABGNH HP SR HAVGDYHXY Z HP D EHXCEBIVR SURP S DMERFNDQG WABQ TXOI LHG U-BOR-P

Z KLFK FRXTS UAXOVQ RAULCTELOIV W LP SURYHP DX CRMUQ) RSHDIR)Y FROGANIDUAK CRYMEAKFFHM X GHYHES P DNBEGISIRSEN DJGFRP SHMH I HRWHD |1RU
JURZWIQNH P DNV , QDEAMRY \WHP DX DRAMUQ) LOGAMY FRQMH/AR | DFHFKOEBQ) HY/LQ DAY DG UABIQQ) WABGWIGH QG SURGANRQZ RINHY DOG@ERU
\KRUIIH/RUDQDILGQ) Z RN RIFHFRX@S P STRRXUCELOIV \R P DQEQRSWP DOSRGANRQGYHY , GFUDUQ) FRP SHIMIRQI RUCERJ Z DIHIQ @MRQ DGO Z RINRFH

H SHABIRY/UIDACQ) |Gf LEMNV DQGZ RINGQI FRIGWRY/P D DOR LGRHDHRXURSHIDY) FRAWRUCP IMRXUCELDIV R B RXUI CRONA DEHDXOMD

&RP SHIMRQI RUTXDM HGHP SR HVP D FRQIMXH DG DVDUAKOVZ HP D ARQMXHVR H SHIHFHLGRHDHEHP ST HHWMURYHU 7 KHFRQMXMW R NA SHYRQGHIDOG
SHHYDIROR LOMPANRDINGRZ BGIHOUHLP SRR RAUBMCHN 7KHBWR TXONLHGHP SR H/ RUDQLCTELOW \R DAMEPMARQ OGP RIYDMHP SBR HA/U-BUHIY
QAYHYHEDANJURXQBY H SHIHIHY DQG\NOHNVZ RSP DAMIDD DEHYHD O HRARUBMQHY UAXVR RSHDIRYY DG ! LQOGADCFRAWR) DG P SHURKUCEON\RIURZ : H
KDYHLGRBDHG DOGH SHAMR FRQIMXHRLGRUDH RXUHP SE HHFRP SHODIRQ GYHYLQUASRQHR FRP SHIMRQ DVGHHADY |, QDEAWRY WHSUAKUVR SIRRQIHGLQOIRY
KDYHLGRUDHERXUFRWR QERUDQGP D FROMHWRERR



: HKDYHLQ WH SDWMVDQG FRX@ LQ WH I XWUHEHDGYHIHD D THAKMG B\ XCEMQUHE AMKXSWRQVDARSHDIY | CROWY LCFXAQI DVDUIHXOR DEYHIHZ HDWHUSKHRP HD
1LLH/RURKHJI RIAHP DWKUHRYHOW

, QWHSDIZ HKDYHH SHIHFHG SURSANRQLOMIXSINRQ/ DARUSTQN GHWRWWHEBINGRZ QR HTXLSP HOM LU Z FDMHUHYHQNV SXEQE KHDGK FUMAY DG RMHUFDAHY ) RU
LOABCFH LOHIFK R 6HBAP BHUDQG1 RYHP BHU RXU2\Z HIR 1 HZ <RINSOQAZ DVIP STAMGE. MIQULFDOMUY : KIGIWHHZ HHCRLOWURY Z HIGRXUHG\LI QI LFDONRIV
UHDAMGVR BBOLY FBOQXS LGBIHP SBR HAY H FHWPXMRP HUI XOLCD HWRW DQGRM-UFRWY © HH SHAAR LRXUDGAWRDCFRWV UHIDAG R LY HYHQW, QDEAURY LQ-XQH

RXUSDQABFDMGLQ6LHIH 6Z MHMQEZ DVIP STRMGE. H A-BIRI0 GRAQ) FDMGE. XCGBUAHG-AMGKHDA WDQOD:  KGWHHZ HHGQR LQWUHY Z DAUHQMSGWH
ST VA DG STIQARSHIDNRQYZ HIHKDEMG | ROMAYHIDCY, HHWY ) RUDBAMRDACQ RP DARQUAIDEQ) WHHHYHIV VHLRM -+ 2 \WHU_ GRRP H ([ SHOWY 1 HARRXU
CFARP SO 1Q) FRORICDAG | LQDCADOWRANP HQV DG YoMCHW DG, QMY &P DMZ DWMOQ3DW WP 0 DIIHP HQV' DAXWIRQDGS (DOMYR ) LCDCADC REWRQDG
5HXOVR 2 SHDIRQ/R \KLY DQOCOERW

6P LOURYHQNVP D DUNHLQWWHI XMUHI URP YOURXVARXUAHY LFOGQ) MUDCHYHIMVKAK DRV KXUIFDGHY DQGKHDA UG DEDDYZ HODVI URP. KXP CQCRMMAY DG
L UDKRKPMUHI DO : - AR UMVSHAVMR CDMUDCHYHON \KH.J HRIULSKLE GFDIRQVR RXUI CFLOMAY DQG SURSHWAYH SRHXVAR AL HIKQY GYHYR | GRGUM Z KIFKP D YOI RYHU
WP HGH\R FIP DMAKOQIH DG RMHUHYURGP HOO CRRLY

: HP D H SHIHFFHVKK GVXSURQVLQWH I XMUHGHWR P LOURUXQUHIME XFRQARTEGHHON LGFOQQ) DVDURKXIR P DQ P DEHFRQAMRQYRUDGYHYHZ HDMHUFRQEWR)/
RUCDMUOGMDIAMY %-FDAHP D) R RUPOMEP HYDUH R YO L GIUHY G-BHIGHONRQ STIEHE GHIVHIEYI URP RXUSDQN 0D PP HY\KDAP XWAIHAKHEXGIWHURZ Q
SUIRGAIRQ GXHR RXUP LWHS GHDYHIH FRXTS SXUAKH FDLP VDI DOWAXY DQG BHBAHHU XAMHBXMGHWZ WXV, QDEAMROWR | CALQ) FOIP VIURP FXWRP HY ZHP D LGRXUFRW
RUPH3 DQ R \WHHSUREGP V , QDGAMR) D/DUAKXOR \KHHDQGMP [OUGMXSIRYY ZHP D H SHIHAHDGYHYHIP SSRAMRNH. PP HUUBHDNRQKLSV LFOAQ) REHU
WBANRQ/DOGWHUARXUAQ) R RGHY\R DEMIDAYHVKSSTHY ) RIBZ LG WHHDQGMP LOUHYHON FHISEOM.I QI LFDQWVAWEP HYP D EHUATXLHG\R CENWARHUSIRGEIR)
YROP H/GHIQSOVMR\XSSD ARQMEQNDARADMG Z [\ AMXSNRQ/DARXUI A . H FXWEP HYP D DORGRNRAYHYI WHUNKSS® FKOIQDP RYAP XASBIVKSSTHY
DQGP D DOREHP RIHZ LAIQ) \R CFA-SWXEWDAM/| RURXUSLIRGEN LFOGQ) WD ST FRP SRIMIP DMIDYDGJOW ( YHOVR WY DXUHP D GOGRMEP HYARVHN
SUFHFRFHMRY/ P SRHSHDOWYRUBFRYHIEY| RUGRZ QIP HOQGH SHAWGEIMIFYDQG\KISSQ) RUBBAHPXUHADQG I XMUHVRXUAQ) Z WXV Z KLFK FRXGS DGHIHD

LP STAMRXUNKLSP HWROP H/DQGUAKOVR RSHIDIRYY 7 KHPXP XDMHH | HAR WHHPXRP HIDFFRP P REDINRQYFRX@S EHP DALIDOR RXUI DA DOFRQGUWRQ DG UAKAVR
RSHIDRY 2 XUBEXEMRQP R FXUHINIE SRMMICPARP HYP D EHKOP HG SRMED UAKAMY LOBRWR BXMGHN

© KUBIZ HP DQEIQIQXUDFHSRIAHYI RUSIRSHW @P IH BXMGHNIQMIXSNRQ DG AHYEIQ RMHUICELOMNY RAUQKUDFHFRYHILI HLYVAXEVRAR G-OAUEDY \KETP LW

H FOMRQVDJGRM-UFRQAMRQ/ DG AP MINR)Y 7 KHWP L) DQGEP RXQAR UHFRYHIHYIURP [Q) LQMXUDGRHFDIP VUHIAG\R WHHDQGVP LOURYHONVP D EHXQRHMEQDOGP D
EHOWAKDQRXUGRIHY &P VUHDME\R\WH2 \Z HIR | LLW/DQGRAHHYHIVP D BEHAVSXAWGRUICHD H DOGZ HP D BHOUXQARYHI-GFRWY , QDEAWRY | RTBZ LQ) BWH/DQG
LQXUIDFHRDP V RAULQXUIDGFHSUP XP VP D UNHRUZ HP D EHXEMPAR WGAE-GDMOAOYR FRYHIDIH Z KIFK FRXGBLQFU-DHRXUFRWWOGGH SRMUHR I XMUHERKEY 2 XU
LQXUDFHFRYHIIHP D, \WHH RIHGRVX® FRYHUDER RUBRMA/RUFRP SHODMXVI RAKHI X@LP STAVR WHHRUMP LOUHYHVRQRXUBXMQHWDIG UAKIVR  RSHIDMRY/

2 XUBXMCHWKDVBEHR DQGZ LARRQMXH\R EHH SRHG\R YCURXY HRCRP LF DQG SRIMFDOUMNY DWRADIMG Z LW RXUJ GEDCRSHDWRQY

" XHW\WWHIGEDOHK R RAUBXMCHY Z HDH\EMRMR | LQDOADO SROWFDO HARGRP LIF DG RKHJBEXM AN UMWV LOQ FRCHRNRQ Z W GRQI EXMCHWCBRDG 2 SHDIWY LOGYHYH
JHRIWBKIF WWILIRQVH SRHVXVVRDQXP BHUR UM\ DG XQRHIMQNY VXFK DY ROQI HV LQLOQMIDINRBOADEH B XONRQ LFXAQ) GANAY DG\ SRONDAQAMEOA \KDAP D
QMXSWHRRP LIF CRINMW  HARCRP LF DQGFRP P HIADAQXBEOW DG I HRSRIWAOMMRYY AYIOXQUAINZ DU RAMWLURIMATRR N

: HKDYHH SHIHFAHG DOGFROMXHR H SHIHFH LQOIREDY SUARKUVROWHSUFHVR DOPLOP P DAY WIQSRMBIRY HHJ\ DQGOERU, QDOLQMIRDY HMURP HW
\XFK DVWKHPXAUHOMFRGRP LE HOYLLREP HAVRXUCELON \R LP SBP HONDMRP HUSUFLQ) DEWWIF HOVRUVKUFKDLIAR SDW WURXIK RUR VAARHLP SSFWR LQ@IRQP D EH

@P WG &RQMXHGLQ ORI SURKRKUY FRXTS WHEFEHRXUSUR WP DLILQVDOGSUR WEEONV 5 XWIDVRQIRQ) P QMY FRQCRAZ LK 8 NUIGH DAIFNVROWKLISSQ) YHAHYLQWH

5 HG6HDOQG\KH3HMDD* X0 \WHFRQ QRAL, UDD \WH* [] DEWMS DOGWHJIHHIOWURXQAQ WILIRY DOGRAHUHRSRIWOFRQ CRN DvVZ HID/D WHDMGLOMIDIRID
UWASRQH P D H DAHEDMLQ ORI S LFOXAQ) FDAQ) [GRHDAH/IQUY. P DAMIDOSURHYDYZ HODYI XHDQGRM-UHHI ARV DQGP D IXUWHUFDAHUHBFRG

P DX CRMUKY DOGLQBAIDOGE-P DQG 2 \WHUHRGRP LF I CRALY LGFOGQ) | ORMDIRQVIQI RMIQPXUHER H AKCQIHUDM/DOGLQMIWADAY FRP SHIMYHI CRRLYLQWKHFRXQUHY
1QZ KIFK Z HRSHIDA DG FRQMGHS YRIWDWY RUGHAIR DIRQLQ\WH I (REDCHARGRP LF DQG | LQDGADCHYURGP HNRXGS O HAARXUUYHGY H SHOFHY DG UAXOVR RSHIDIRYY




2 XUl LCDABOARQAWRQ DG LHAXOVR - RSHIDNRQY G-BHIGMJI QUL LFDRQW® RQZ R LGHHRGRP LF FRQGMRYY ) XWUHDGYHYHGIYHBRSP HQVIQWHS 6 RUIGEDCHRERP
LFXAQ) FRQMXHGLQ MNRDY - SUARAXUH DG SURKRNRMWAIDEH SRIAHAXFK D/ABULTY SRHD UM BHFDXVHRXUPXMRP HY/P D' SRWSRH SXUAKDHY LQUASRQHWR G DG

WBANRY GHIDYHI LDADOH VOG\W KAUFBHEW
2 XUBXMQHWDQGRSH.DIRYY DQGWHRSH.DIRQVR . RXUVKSSTHY DQGPXWREP HY P Dy BHDGHYHD D HRAGE\ SXEQF KHDIX FUMAY

: HICAH UMY UHDWG\R SXETF KHXOK FIMAY LFOQA Q) RABHINVR FRP P XQFCEBIGMDHY 7 KRHRIVAY FDQ GMXSWARP P HADOCRRYMWY XSSO FKOQY HRRP IHY DG

1L.CBADOP DINHVIEGEDD 7 KHLIP STRAR XA RAEUHINY DG WHVKEVHDAHAHRYHY - RQRXURSHDNRQY LY XARHIMQDGLIQOHHA-GE | DRRLYONHWHVHYHIMWY DG GAUDNRQR
\KHRABUHN JRYHIP HONP HDXUWHY DYDMHOW R P HAFDOWP HAHY DG RYHIDOHRERP LF FRAWRY 6 XFK | CRRLY FDQVHYHIHD 0N HANRXUBXMCHN DG \WDAR RXAURPXWRP HY/

$ QHB.G-P IF RUSDQEP LFP D DORH CFHEDMRM-UIMYAVFRHGIQWMYS QOO HERYRD) RP . LFOAQ) BXVWRMP MG UMY UHIDAGVR I GEDCHRRP LF
FROGURY/DOGLQ MIRY FRP SHMRD GWR PXRP HY FRUWVR \XKSSTHY P D4 CRMUCQ) G LEXAHY DG AMXSWR)Y RAUFHAVSUR LB RAUFUHIWDMIVOGGLOMINDAY | Q
DEAURY DIXMMHHEIGP IF RUSDQEP IFP D DOR O HANRXURSHIDY DG LGDADOAXOVIQDP DQGHMDAY RABUAH® NIRZ QUR XV RUSUAHNLI QU LEDONIMWAR RXU
BEXMGHV UAXOVR RSHDIRYY | LODADOFRQEAURY MMXAW DG RUFDK | BZ VAKDAILHAL HIQVURP \WHUMWVSUAHOAMGE. SURUHEIGHP IEVRUSDQGP LBV

: HIDFRHUMVUHDWY \R FHYRLQ NRLQAWHMUHY VXEMG DUHY/ DQG DWANWWDAZ HGR QRAHNHD FROARO

6RP HR RXUCRRYMA/DUH DG Z L@LQWHI XWUHEH FROGEMEWWURXI K HAMEKDAZ HER GRAHDIMHD FROIRCRUZ KRD RZ.Q 7 KHHHMMEV LFOGHRUNRQAHIMUIY GFDMGLO
THW * HPDQ 8OMD . RID 5XWHIMGD! . HOXMN  DQG6LHIH 6Z MHDGG 8 QGHMHIRMHAQ) GRIXP HOVR \WHHBMGHAY Z H\KDHG-AMRQP DNQI DAKRUM DOG
RSHIMRDOFRQUROZ KIFK P D WAXOVQFRQ CRVRYHUP DI HP HYWRYHMHHBEXMQHRAY |, QOBAWRY EHFDXHZ HER QRADYHFRQURCRYHMWHEXMGHN SURIAVR . RXUNRQN
YHOMUHSDUGHY Z HFRXTS EH\KEMAAR U BXBIRDOEP DIHRURKHUFRQHTXHFHVR P SIRSHUFRGGANE. RXUNRQAYHOXUASDNGHY RAWHULCTELON \R | XOUEMHUREDI DIRQ/
XQEHMHNLQAHIMH $ VD UAKOVRXUBMQHW | LCDGRLOCFRIBMRY FDK | BZ V UAXOVR RSHIDIRQYDQG SURSHAWFRXGS EHOGYHYHD O HRMG

, GFUHDVHG I LHIKWARWRQ LP SRUMS SURGKRWV FRX@ GHRUHDVHHDUIQIVDQG X LW

: HKDYHH SHIHFHG DOGP D LOWHIXWUHH SHIHFH LGRUHDHYLO! UHI KWARWWDQG\KR D HVIQFDBIAW : HFRQIMMHWR P RQWRUI UH.I KWARY DQG FOSCAW EHFDAHRH. FOD
QHIDIYHD P SCRARXUCELOW \R\KLS YROP HSUHAREE® DQGRODGZ FRWEDLY : HP D QRAEHCEGIR RABIQK | LFHVUHI KWADSCAW RQDP HD EDJYRUDNDYRIE®]
\KLSSLQY UDMV/DQG WHH RUH Z HP D QRABHCEGIWR BFHYHSURGENI URP \KSSTHY RUGHDYHUSURGRNVAR PMEP HYLQDWP HY DQGFRWAH | HRWYHP DQQHU 7 KHHFOQEHR
DAKUIGFHWDAZ HZ LOEHXFFHW XAQLQRUDUQ) SUFHYRUBHFRXSIQ) LGRS DG LI KVWXURKDLI H/LQWHI XUUH & RQMKHG | UIKWARWFB DAY GHIVHY QMXSIRY LFOAQ)
FRP SIDQFHZ LW WKH( [ SRYS GP LQVMDINRDS HIXDMRY DG RIHMEGHQY V DIG\WH\DGRIRYY BIXOIRY DOGHP EDURYIEP IQUMIGE. WHS 6 ' HBOW HOAR 7UDAU V
211FHR ) RMIQ$ WHNVE RQNRO FRXG DGHYHD O HAARUBXMQHW | L(DIRLOCAROAMR) RUKOVR RSHDIRY/

) ICDOADCS MW

2 XUIHXOVDQG\WKRWWMP @rXIaWw FDQ BEHQHIDIWHD P SDRMGE WP QI GLTHHRHY BREHHR WH SURHYZ HSD. XQGHUSXURKDVHFRQADRW DQG P HBCBURHY Z HRKDLUIHRXU
PXVWRP HY/

2 XUSXURKD/HDQG\OBY FROMEFWI RUSUP [ 0OP LQP DHEDHGRQWH/ 0 ( SUFHSOVDUIIREOP DNVEUP P Z KIFK LV DVXUKDLI HLQDGAWRQWRWKH/ 0 ( SUFH 7KHH
DUHWSLFDD WP LQ) QLI HHIHVEHE HOWHSUAQ SHIRGYI RUSXUADAHYDEG\OBY 7 KLY FUDMVDSUFHH SRXUHZ HFDD P HECBUFH@  Z KIEK H MVGHWR L \MHSHIRGR
WP HERE HWHSUFAQ) R RUSXUKDA/R P HEDKRTLQ) DG SURFHWMQ) \WHP HEDOG\WHSUAQ) R \WHVDBIR | LQVKHGIQMHIRY VR RUPMEP HYDQG L AHMBQPXRP HJ
FRUFWFRQEEQQY 11 HG1RZ D SUFHFRP P MY HQWV Z KLEK UAKEVOH SRKUHVR FKOQIHYLQP HBCBURHY | RAWHSHIRGR WP HERE HHDZ KHDRXUDDY SUFHI L] KOG \WH
\DBICRXDI RAPAY - HXVHGHLYDAYHLQXKP HOM\R P DD H\WHP HIECSUFH@) UM DARADAGZ MWWH/ 0 ( EDHOOP LQ® SUFHY : HERKHEIHVRP HR RAUBILRO

P DUNHABUP LXP H SRKUH WRXIK \RHGHYDAYHYP DUNANI RUGFDCP DUINABUHP LXP VOUHGRADYURSXANDQGH | LFHQADAKHP DNAWRU 0 ( EDFHGKHEIHY $ VAKRK YRIWDW 1O
WOLRECP DNA/SUHP 1XP VAOIQKDYH DM QI LFDQAP STRARQRXUBAXOVR RSHIDIRQYDQGFDK | BZ V 7 KHWP LQY Gl HMFHDARADMGZ LW P HEDSUFH@I FRXGSRMYHD RU
QHIDAYHD LP STAARXURSHIDILY WAXOVDG\KRYWMP @IXEW



$ GHMIRDIROR RXUILCDQADCAROAMR) DGRZ QILDGHR RXULDMUVE, DRHAWDIMY DIHJR RURKHUI CRRLYFRXCS @P IWRXUDELON R HIMLOR RULGFUHDHRXUFRWW
R 1LQDGAQ) DQGKHEILQ) WOQUERIRQY DG RXUBXMGHA UHIMROWLSY DQG | LDQADCFRAWR) FRXG EHDGHYHD DI HAMG

$ GAMIRDIROR RXUILCDADCFROBURORUD GRZ QIUDEHR RAUFHAWDNI VI RUIQ . UDRQFRXGLGRUHDHRXUERIRZ LQJ FRWV TP MRXUCFFHWAR \WHFCBABCRURBGEW

P DUV DOYHYHD O HAWRXUCELOIV R RBEQGH. | LQOCAQ) RO DYRIEGIWLP VRUDADED UAXOVP RUHUAKMRYHFRYHIDQN DG KDYHDQDGHYHH | FRARQRXUBXMGHN
UHDMRQKLSVZ WK PP HY \XSSTHY DQG | LQDADOFRXQMSOMEY © HHOMILQR YOURXVIRP VR KHEILQ) DR DIDQIWXUHER  LOMMWDM HHI\ DOGP HEOSUFH
| CRMDIRY/ 2 XUI LCDGADOWNHIWY DQG FUHEWIDMI Y DUHLP SRDQAR \KHDYDLMRAN DOGWLP VR WHHKHEILQ) TR $ VDUAKOVDQ GHMIRIDARQR RXUI LGDCADD
FROBUWRQRUGRZ QIUIGHR RXUFUHAWDMIVP D P DNHIWP RUHGL I LEXORUFRI® | RUXVAR HJ DI HLQWKHVH CRRY M LQWKHI XU

9 DUCE® UDMLQGH-B M3V \XBEMRV XVR LOMHNDMUM - Z KIFK FRX@ FDXVHRXUGHBRWHIYFH REQ] DINRQV R LCRUHDVH

YRURZ LQIVXQEHRXUMHIR NVHRXUHG FUHRWIR QI DUH DAYDUCEG UDM/R LQAUAMNDGGH SRHXVVR LQMIAMDMUM | | LOMINVDALGRUDH RXUG-BWHYLFHREQI DIRQY/RY
00 YOULCEGUDMLQE-BMEHN FRXGS LGFUHDHHYHDWRXI K \WHP RXQAERURZ H5 UHP GHGWWHEP H Z KIFK FRXGB CEYHYHD [P STAMRXUUAKOVR RSHIDIRYY , QREHARP DEIH
RXUH SRUKUHVR LOMBMADMUM Z HP D HAMLQR GHIYDAYH! LOGADOQWKP HW WSLFDID [QMBMADM\Z CBVOQGFISV LQRMQ) \WHH FKDQIHR 1 GDIY | RUIL HGUDA
LQMINED P HON |, | Z HOHXTEGNR HOMLQR LOMMNDM\Z D5V IWP D DGYHIHD P STRARXUUBKOVR RSHDNRYY 05 HYHL Z HXVHKHHLOAKP HOMR\VHBRYHD

P DERIHUMY \WHHFOQEHQR DAXUDGFHWDIZ HZ LOEHI XD SURKAMS DI QKNP DMIDOQAUMNDM I ORMINR)/

$ GHYHRKDQH/IQ FXUH R H FKDQIH DMWY FRX@ CHIDIYHD Dl | HANRXUI LQDQADARXOVRUFDWK | BZ VDQGWH FRP SHIMYHOHWR RXUDSKP LOXP URTBHE SURGKRVIHDIH\R
RKHJP DMIDY

: HOWHH SRHG\RWHHIHRVR AOQIHVIQWHH ACQIHIDM/R WHS 6 GRIDUWHHXUR \WHIAANK SRXQG WHYA LADQUDOWH. RUDDZ RQ \WHEZ W1 UDF DOGRMU
PXUHEFAHY : HKDYHLP SBP HQMSDKHEILQ) SRIR \RP DDIHRXUWHER H FKOQ HUDAMUMAR DQCFR-BIEGI GYHIEDHG RQP DIHP HQVMGIP HWR \KHOSSURSUDMWECH R
EHE HUM RSSRMQW DG FRWKRZ HYHJWLVKHGILQ) SRIR P D QRAMFFHM X@ RUFRP SBIMD HIP LCDMKHHIHAWR FXUHER H FOQIHUDMI ORMDNRYY Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HRNRQRXUI LCDADOAXOVDG FDK | BZ V

: HSU-SOUHRXUFRQRIEDAG LOCADOMIM HONVIQS 6 GRIDLY BXVDSRMROR RXUFLQQIVOGH SHIEWUYDHGHERP LCDMGLORKMHURXUWHARY SUP DUO \WHHXUR \KH
. RIMIDZ RQ DOGWHYA LD WDD&KDQHYIQH AKOQIHWDM/P D BAXONOQLGRUDAYRUGHFU DAY LORXURSHIDNY) UAKXWVDQGP D DOR O HAAKHERRN YOOHR RXUDAHV
GFDAMGRANGHWHS 6

2 XUIHX@OVR RSHDIRQY FDWK | BZ VDQGAIXLAW FRXES EHDGHIHD D HRAMGL Z HZ HHXCTEGIVR WDV GHLYDAYHLQWIKP HOW LI RXUH SRKUHVR SUFHI O(RMDIERY
Z HHCRADGHTXDMD KHEIHGXQGHUGHIYDIYHLOWAKP HONV RULL FRXQALSDUNR RXUGHLIYDIYHLQWKP HOWI LOR KRQRUKHUDIUH-P HONV

= HXVH YDURXY GHIYDAYHLOQAKP HIWVR P DRI HWHUMWYOUMCQ) | URP | ORMDMRQVIQDOP LOP SUFHY H AKOQHWDMY HHJ\ SUFH/OQGLOMMWDAMY || 1RUIQ WDRQZ H

Z HHXTEGIVR WIQIPAQ GHUIYDIYHLOQAKP HIWR P DRI HWHAHUMNY RULL RXUH SRUKUHVR | OFWDNRQYLOVKRK SUFHY DG UDMYZ HHQRAVXED RUDGHDOMY KHEIHGXQEU
\XFK GHUYDYHLQXKP HON RAUUBAKOVR RSHDIRYY FDK | GZ V DG ANX AW FRXGEHDGHYHD OIHRAMS , QOEAMRY Z HP D' EHH SRHGWR GRKHVIQWWHI XMUHLL \WH
FRXQASDMAAR RAUGHLYDAYHLQMKP HOVI DOR KRERAMHUDI UHP HOV , Q SOMEX@U GHMIRIDARQLQWHI LODGADOFRQAMROR . RUFRXQASDMA/DGG00 XA | DOUHR
SD P RXQVRUSHURP REQIDNRQYRZ HE\R XVFRX@S KDYHD GHI DAYHH | FRARQRXUBXMGHN DG | LDQALOCAROAMRY ) XUKHU UL P DVRUI LCDQRLOCL.QMMANRQY FRORICDMDQG DU
| RIFHG\R RSH.DMXQEUP RUHUARYH FESAICFROMELQN DG UHI XOMRQY WHUHFRXES EHBW ATXLAW RUKLIKHUFRIWVR WDQLRMOQWHGHUIYDAYHP DNAN Z KIFK FRXGSKDYH
DQHIDAYHH | HAARQ RXUFRWWRURXUCELOUV \R KHGJ H DG WDQORZ LW FUHEME R FRXQAL SO

$ Q DBHIHGHRIQHLQ WHIDELOIV QVFRXQWDM GZ HUKDQ H SHARGLOYHAR HONHMUD R SHMRQ DWHN DG RKHUI DRRLYFRXGS D HAWRXULHXAOVR  RSHDINRQVRUDP RXQA
R SHOURQIXQAQ) FROMBEXWRQVLQ | XWUHSHIRGY

0 RWR RXUSHMRQREMI DARQ/UHDIM\R | XQEHG CH LGHG EHH IVBHMRQ SOV RURKUHP SB HVIQWHS 6 WHS . 6Z MHDIQG DUG& DD IXQG-GOGXQXQEGSHIRY
EHHIWIQ* HPD) DUGOP S\KP LGEP QUHVSD CEGIWR RXUHP SR HVIQ) WIFH , B DOGERAK . RUDXSRQUANIP HWRAMP LCDIRY 2 XUSHMRQ STIQDAHNSUP DU
FROUMAR | XQOVLQYHRG LOWRANY DOGERIBY 2 XURWIP DM/R CCELOWAYDQGH SHOHVI RUSHMRQY DG RMHUSRINP HONBHH IWIGFR SRIDMDQ® BHUR DAKP SNRQY 7KH
P RWWLI QU LFDQY HOUHIG DAXP SMRQVXVHGE! 1 RYHIVAR HAWP DM SHMRQRURKHUSRWIHINP HOAEHCH MCGFRP HRUH SHOHI RUWHI RGBZ LY \ FOUDUH\WHGWRXQADM
CESTHG\R SDQACELOMY DOGWHH SHRMGERY WP IDMR UAMDRQSTODINV 2 XUKWR RSHDIRYY OIXAW RMKDUHKREHN GH IAWHTW LQDSOMEXTUSHIRG
FRXEHDGYHYHD 01 HRAAGE FDSMICP DN UAAKDAIHOWAKDQWHUDKXP HS B WP UDMR WAMQRUDG-RICHR \WHUDMXVHGR GVFRXQVXMUHEHH LW 7 KHH

| CRRLYRURKHYP D BNXUHXVAR P DNHXCH SHANG FDK FROMEXIROAR KH SHRQ SOIQVLOWHI XUHUH SUYHIMY WHXVHR \KFK FDWK | RURKHUSXUBRAY



2 XUJIRRZ L@ RKHJLQRQI LE® DWHN DQG RMHJBJ. QYHGE DWHVFRX@ BHARP HIP SDILHG Z KIFK FRX@ UHPXULHXVARVBNH CRQ FDW FKDU HY DI DLW QIV

: HDAHW DABDWADQXDD DG SR P RHIUHXHMD  Z KHKHMWHYDOHR RAUIRRE LGKDYBEHQLP SOWHG : HDARXW\KHUHRYHIEON R 1LQW QYHS RKHILQIQI LE®
DWHV DG RKHIEGRQ @QYHE DWHN Z KHHYHURYHQWRURKDQI HY LQRURXP WEHH/IQAFDMZ HP D QRABHCEGIVR UHFRYHAMWH DAV AW LQJ CP RXQAS Q P S0P HOWR
JRRZ L@ RKHILQERI LEGI DAVHV RUGQ QYHSDAHANDYDUAXOR XK DDO MY Z RXG UHVXAOMQ DQRQ F-DK AKOJHDIDQWIQIQY Z KIFK FRX@ P DMUIDD DGYHYHD O HAWRXU

UWBRIMGUAXOVR RSHIDIRYY $ \LJQU LFDQADQG VKWELGHG GHRICHIQRXUI XWMWUHFDK | BZ V DML QU LFDQADGYHYH KD HLQWHHARGRP L HOYMURGP HOAMRABZ HUJURZ K UDMY
FRXG UAXONQWHHGWR SHURP DEAWRIOP SOLP HOADOMYLQ! XUWUHSHIRG/
$GAWRIDON H SHOH Wi COEOMNVRAY FRP SCDQPHFRWWARX@S DGHIHD [P SCRARXUSUR MIELON

: HOWH\EMPAAR LGFRP H\E] DIRQLOERK \WHS QWAG6DM/D0G YOURKVGROS 6 MUMGRIRYY &KDQIH/LQI RULIQOIGGRP HANF\Y @7 V U-IX@MRYY RUSRIAHY RAKHU
QM SUABNRQ DOGCESIFDARQE. WHIXMAY ERAHY RUH SRUKUHVR DEAMRDON QRO FRXTS CH HRANRXUI XUMUHSUR MIELOW

-XGIP HQAVUTXUHGLOGAMP LQQ) RXUZ REEZ LGHIGRRP HWY SURVIMRQOQGIFFRAQI® WHHOMHP D) WIQIRNRQY DG FRP SXBMRQY| RUZ KLFK RXUILCDOLGFRP H\S]
GHAMP LDIRQLYXGAHMEQ :  HOHURAMHD DAWGE LGFRP HVE] DAKRUIMEVIQP D)\ MUMARNRYY $ GRRXIK Z HEHINHWHUFR GG\ HAP DMYDHUDRIES! \WH
XGP DMRARRP HIRP [ DXAWRNHDME QDR FRXGEHP DALIDD Gl HHWVURP TP RXQNUH GRAGLORXULGRRP HVE] SIRYIMRQVDQGIFFUAY ) XMUHVANBP HOVR
LCFRP HVf DXGWP D\ KDYHDP DALUDCH | HAARQHQQIVEHE HOWHSHIRGR LQWIOHFRIQWROR \ HWP DMVLQ\KHI LCDADOWIAP HOVOQG\WWHSRQAR XGP DM\ DXGW
\HBP HOAS GAUREDD WA/ SRMEGIWKDVXMHLIGRRR H\E GIMDMRQLOD). MUNGRIROVRZ KIEK Z HOWH\KEMANP D EHHIPMG\WDNARX@KDYHDP DMIDOP STRARQRXU
Z REOZ IGHIGRP H\H SIRMMRQEHILGRCQ) Z WK \KWHSHIRGWDAKAK GI MDINRQEHRP H/H I HRARYH

7 KHFRYHDQWILQ RXURUHAWDADMY DQG\WHLQGHMUH/IRHLGQ) RUSHIRUL RMVLP SRHRSHIDI) DG LCDQADOUHAFMRQVRO XV

2 XUPUHEWCAMNY DOGWHLGEHQMB IRVHQQ) RAUBHIRUL RAVLP SRHFHABQRSHDY DG L(DURLOOUARIRIRQVROXY ) DIOUHVR FRP SO Z W \MHHFRYHIONVFRXGS KDYH
P DALIDCOGYHYHLP STRVRQXV 7 KHVAH UMRRQY TP WRXUCELOW DOGWHCELON R RAUAMIEMG\VEMGDUHY [P RY RMHMMQIV \R

T LOPUDEAMRIOG-EWIE SURYGH DEAWR Q) XOLIQMY/

SD GYIGHIB/DGP DNHRAHJUARMG SD P HQW LGFOGQ) FHMRQLOYHAR HOV

FUDMRUSHP WAHIBQ@HY/

P DNHRHMSQDAHANDBY

XVHWHSURFHHB/1 URP WH\OBVR DAHVDQG\KEMADY AN

FUDMRUSHP IWHAMPNRQ/RQWHIELQW R RAUPMMPAG\XEMGDUNAR SD. GYLGHIB/RUP DNHRMHUGMMEXNROAR XV

HYIHLQ AHVIQWIQLRNROYZ W OH LCDMY

P DNHRHMSQDFTXMMRYY

HAULQR DB DQG GDHECAN WEQLRANRYY DG

FRORIEDA P HJIH RUWEQ/ HUDERUKEMBRND DOR RXUDKHVRUAKHDXHVR RUBMMPAG\XEMGDUH/

6HHLRM +' HEWRUDSAURIDOAVRAMRD

5 WNV5 HDWGVR &\ EHWEXUW DOG' DB3UYDR

H +H+ + H+ H+ H+ H H +H

6HRXUMY EUHDFKHY DQG RMFUGMXSIROVAR RXULQ RUP DIRQWRKQRBI\ QHEZRINYDQGM WP VARXGB QW HHZ W RXURSH.DIRQY DQGFRX@GFRP SLRP VHWWHFRQ LGHOWDMNV
R RXUSLRSUHBY [QRWP DIRQ

: HUHD XSRQIQRIP DIRQWAKGREI\ CHEZRINVOGGM WP V \RP HR! Z KIEK DUHP DDIHGE, \KLLG SO VR SURFHL WEQP MIQGWRUHHBRIRF LG RUP DIRQ DOG\RP DEIH
RUMKSSRWD YDUHIY R EXMGHW/DQG P DA CRMUQ) SURFHWHYDOG LR $ GAMRIDID Z HARTBANDQG WRUHVHOMYHE LFOXQQ) [QMBRYOCEURSHY SURSUHTY
BXMGHWVIQRP DIR) DIGSHIRIDD IGQUICEGIQRP DIRQR RXUHP SR HY/ LOGBAHOMY DIGRLQ RP DIRQWAKGREI\ GHERINY 7 KHAHRLYNA CUH\VKEMAAR YDURXY
@2 VOGUIXDIRYIQWHS 6 DOGCERIGUHINGEQ SUVTR DOGE@BVHUMN



, QRIP DIRQWRKRE\ QHERIWDEM WPV RXURZ QDYZ HODAWRHP DHGE! WILG SO DUHVKA-BIEGIVR AP DIH QMXSWR/ DG WNERZ Q/GHWR SIRIUP P LY
HURY GHHW RURMHUYXQHIELQNY SRZ HURABIHY KO DUHI DOWY FRP SXYMUYLLXVAY A EHDMERNY UDQRP Z DUHDIMANY P O DUHDMANY DMFWVE | RMIQIRYHIP HOV
DOGWWEM \SRQRUHGCRRLY \WHWP VFRIGANE HP SBR HVRURKHULQUGHY \WBFRP P XQEDIRQYI OWA P LK KXP DQHURYRURKHUFDIBWARSKLE HYHQN 7 KHFRWWR
DIP S \IR SURMANDI QWA EHIHPXUNY UNNY GG HYHQMXAK DVWHI RUDRQ) DUHVLI QU LEDQADQGDYA EHUDMIANY DQGMP LOUHYHOVKDYHEHRRP HP RUHI BTXHQADQG
\RSKMIFDAG \MHHFRWWKDYHIGRUDHG DG Z LOINHD LGRBDHI XOKHLQWWH I XWMUH © HKDYHLQWHSDAIGGEP D LQWHIXMUHH SHUHZFHV-RXUNY BB TRV DQGRKHU
AVXSIRMR RAULG RIP DARQWAKQRBI\ GHE RUNVDQGM WP V VR Z HKDYHLGRU-DHG RXUP D) HP HQWRAXVRQ DG | LQDQRLOCLQYHAR HOVLOW AP VDG SRRV IQMIGHG
VRVHPXUHRXULG RIP DNRQWRKGRBI\ W VP SURYHOAKQDANRL HEDFFHWAR RUBRWR VHQMYHGES SIRMGHVERXUMW DGSUMIRA. [ DHHWALQQ) HOXUHEMGHY
FRQMAW DG FRP SO Z W CESOFCEGIQY V 7 KAHH I RIWLGFOGHHIDILQ) \KLLG SOV SURVIGHY| URP \IP HVR WP HVR MM YXTHIELDI R RXUM P VOQG UWHFRP P HG
VROMRQ/AR XSIUDGHWHWHEXUMY R RXUM MRP V : HOORHP SR DQ® BHUR' P HDXUA/WR SURKRNDQG GH HIG DI QWA BHUDMRNY LFOGQ) \WKQFDOWHRHUMW FRWRY @
HIRY SURY | LU DY LQKMRQSUHYHINROM PV DQUVP D DUHAVR \& DHDQG | BTXHQAELANKGSV 1 HZ. COBVHRXULY O VGG U XOWRQVDHEHQ) LP SBP HAMGUIBLGD OG0
HYRVQ) DQGZ HP D QRAEHCEGIMVRWP HY FRP SO Z W \KFK WXL HIV DQG\KAK WXL HOWP D QRAEHFRP SDIEGBIZ 1\ RUPXUHMBURFRARY & KOQILQ) RXUSURFHAAY
FRXTS EHWP HFRQAP Q) DQGH SHOLYH DOG | OUHVRWP HY LP SBP HAHTXULHG FKDQJ HY FRXGE\XEMAAXVAR QCELAW | RUQRQ FRP SOOFH © HKDYHIGRXUWHGOGGP D LQWH
1XAMUHLGPXUMI QU LEDOAFRWVLORGH AR LP SOP HIAWP DQEIQ DG RUXSEDAMVERXUMY X AP VZ HI HHCDUHGHHADY VR SIRMAWRXULG RUP DARQM VWPV LFOXGAQ) GHR\WHULELG
HYROMRQDOGLRUDHG DERSIRQR  DMYLA DO QM HFHDGP CRUGHOONQ) WAKGREILHYDOGHSHADD D/Z HFRQMXHR RSHDMXQEUDK BUGZ RINQ) P RG-OQEH

Z KIFK HP SR HVAIQZ RN DQG DFFHWRAUMKGRBI L UDKKRMUHUP RAMD

&\ EHUDAENY FROMHWR HYRYHLQVRSKIMIFDIRQ DQG YROP HOGP D UHP DO XQEHARMG| RUDQH \WIGHGSHIRG 7 KHUDSG HYROMRQ DG LFU-DHG DERSWRQR  DMYLADD
IQMDHFH $, DUGPOFKUHGONQ) PO LOMMI\ \WHHR EHYHRXUMN UMY + DU DUH \R\E DHRUCSSTFDIRQYY/Z HXM] HP D FRQEIQGH HRVIQGAMLIQRUP DX CRMUHRU
RNHUSUREGP VIKDVRXG XCH SHAMZD FRP SURP VHIQ RUP DARQVHRXUNY SRAQINITD UKEMY LOWHXCDAKRU] HEQ\FRXUHDGP WMSSURSUDIROR VHOMYHED L(FOGQ)
LQMBRMIOSURSHIY SURSUHEL BXMCHNIQ RIP DR DG SHYRIOEW , QDEAURY \WAKQTXHY/XVHG\R REBQXDAKRL HE CFFHAR LG RUP DARQRAR\CERIIHLQ RUP DIRQ
WRKQRBI\ WP VAKOQIHI BTXHO®  LQFOEQ) DV DUAKOMHLQMMI LFDIROR \WBM\VGRQRUHG A EHYHRXUMY DAEFINY GAUQ) SHIRGY/R JHRSRIWAICFRQ QPAV7 KHXHR QG
DOGHYROLQ WRKGRBILY \KFK DVS, - SUAHQIVUMNY DG FKOEBQI HAKDVDRLP STRARUBXMCHN 8 (DR HEXHRUP MXAHR $, B \WH&RP SO0 VHP S HV YHIERWRU
RKHYP D UAXOMOWHAVFRXUHR FRQLG-QNICFRP SO0 RUPAMRP HUGDD UBX\BMREICKOP SUYDR QY YIRDMRQ/ A EHYHXUMY UMY DQGGIDOICEON

: HKDYHVHHD DOGZ LOFRQMXHR VHH LGBMY  Z LGHYXQHIELONY Z KLFK FRXGBLOWKH I XUMUADH HAARKURURK-UISDMEY \C VP V - HH SHAVMR FROMHWR H SHIHIFHVKEK
JTHR@ YXQHIEONVIQWHI XM * HAWRUEHWN I RW Z HFOQRAVX® DQIASDM GAMWUSHIRULP SBP HIWXE@ HI HAYHSUHYHIBIAYHP HDXUAY DI QAN

A BN WUDN HGHADD LO@IKWR LGRBDIQI® VRSKIMIFDMGWAKQTXH XVHGLOR BHYHRXUMY DMFNY DVGVPAWHGIERYH , QDGAMRY \WH, 7 \N WP VR EXMCHAHARDA
Z HKDHIFTXWHGRUP D CFTXIUHFRXES SUAHONMKHARDAZ HZ HIHCRAZEGIR LGHON SUR MR WH CFTXAMMWNRQ RURKHULMAKH/AWDFRQMXHVR SRHUMIR XV \WFK D/AKRH
UHDMG\R FRIDRIRD XVHP DQMDCRHDOG OB AVFERAKUH SUIIAWEH/RURKHUR EHYHRXUMY YXQHIE QMY $ GRRXIK VR GDM Z HDMHXQZ DR OQ P DMIDOCDBEHIK RJ
P QUXSIRY LFOAQ) DR BHDMAN Z HFORSURYIGHD) DRKUDFH/AKDAKAK HYHOVZ LOGRARFFXUDQGLP SCRVKHIH URP Z LECRWEHP DMIDCLO! XU

7KHRIPUHIAHR DMJQU LFOQA EHYHRXUMY HOMGFOGQ) DOHHOAP STRNY RHR RXUWLLE SOV SURYIGHY FRXTS FRP SURP VHRXUGHE RN DG \WHLQ RP DERQRLIG
WHHFRX@ EHOFFHWHG SXETFD GVBRHE GWWRUMRGBR $ Q \WAK CFFHW QVFRXUH RIRKHUBWR 1Q RIP DIRQFRXGS UK I DOFDIP VRUSIRAHHAQIV (CEON RU
WIXORY SHIMHY/XQE-USUYIR @7V, QDEAURY Z HARXGBLRXUMI QU LECONRWWLQQRIN LG O HAKG SHYRQY DG HMWY DOGRMHZ VHARP SOLQ) Z W \KHP XGMGHR
IRMIQ | H3H.ID WM DG GFD0MY. VG U XOWRY I \R\WHXDWRU HGOFFRHWAR RUVHRUGVFRKXMR  SHIRIDOQ RIP DIRY 2 SHDMRIOAMXSWNRY/RUIQ
SHIFHYHERUCPXDOXCDARRU] HEOFFHWAR. RUGVFBRKUHR VHOLRYHLQ RUP DIRQFRXG BHEFHWHFRP SHMYHDGDQMIHIQGH. RUSURSUHEY BXMCHNIQUMDAYHY/DOGEP DIH
RXUU BXBMRQ DG RXUUHIMROKLS Z WK RXUPXWKRP HY $ GRXIK Z HOUHLQMUHG DI CLQWNA EHUUMNYDQGVHRXURN EUHIFKHY/XS \R DQ DQQK0CD) J U DMAP IWRXUCCELON LQKUDFH
PD EHLQGNOMDIGP D (RVX® FRMHMWHFRWR D) FIP VRUEP IHAKDAZ HP LIKWEHUTTXUBG\RSD |, QWHIXUMUH Z HP D QRAEHCEGI\R RABIQDGNOMITELON
LQXIDFHRQFRP P HADD GMUEGIRUDRIEGIMP VRUDAIDS Q R WHIRIIRQ) FRXTSKDYHDP DAUDCOGYHYHH I HRARQRXUBXMQHW | L(DRLOCAROAMR) RUBAKAVR
RSHIMRY/



) DIOUHWRFRP SO Z W EXULHIANRUIXMUH T HEHIDO WM DQG I RHJ Q @7V DQG UHI XOWRQY DG LGN WEQEDLGY/UHDWWY) \RSUYCR - DWW SIRMANRYQ DOHINQ) DQG
FRQUXP HUSLRIMRANRQ FRX@ DGYHIHD D | HRARXUBEXMQHW | LQDQADCFRQAMRY RULHXOVR RSHDIRQY

;. HOHVEMPAR OZ V GV IXGHIGI P SUYTR DGRM-UBIX@RY DIGUHXDMRYIQWHS 6 DIGRM-UFRXQUHY \KFK DAKH( 8 VOQGWHS . V* HHID DB
3URMANRDS HIXOMRY \KH( 8 V' DS FAMKH( 8 V$ WYLFLDD QMII HIFHS FAMKHE REUDGRS (MYLALDD QM HFHS PADGGWHE& DN RQID&RQXP HIBUYDR $ FAVUHDI WR\KH
FRIDANRD XVH \MDQU HU DOGVHRXUMY R GOBDGWHSHIRIDAQ RWP DARQR FRQXP HY HP SBR H/ RURKHY LFXGAQ) QZ VKD D BITXLUHXRRM U XDRY DG

DI HAAGLQEYIGONR DABVHRXUNWY [GAGHWEXAK O V XGV DG UHIXMIRYY DOR D550 W RXUYHIERY DG PMEP HYDQGRUP D KRGXVITEG! RUID YIRDMRY/E, RU
YHIERY DG PP HY

YHFDAHWHLQM SUABNRO DG CESIFDARQR P O) SUMR DOGEWSIRARNRQQY V KBV DG UHIXDWR)VDRY Z W FROMPAID P SRHGLQBMY WIELG/DHXGFHMEQ LW
LVSRMEGIWDAHH@OZ VP D EHIQMSUHAG DG CESIHGLQDP DEGHAKDAVLGFROMMMMZ LW RXUH MY GDIDP DI HP HOABUIRMAHY |, | \R LQDGEAWRQVRWHSRMELDNV R
\XEWEQIIO LGHY @ KW DGG RKHURDP V/DQG SHIGMY Z HFRX@S EHUTXUH-GAR | XQEP HMUED FKOQHRXUBXMGQHW DRIV DQG SUIRIAHY Z KUK FRXGSKDYHDQDGYHYH
HIHAARQRXUBMCHN $ Q LCOELANV \R DEHDXDAMD DEGHNSUYTR DG VHRXUMW FREFHDY HYHLL XQRXQEHG RUARP SO Z 1W CSSTFTEGISUNIR. DOGABVHRXUW Q7 V XBY

W XONRQY DG SRIFLHY FRXG UAXONQ DEAMWR DOFRWIGE CCELOW \R XV P DIHRXUBBXIMRY LKIEMIURZ W DGRKHEZ WHOGYHYHD D HARXUBXMGHN |, | Z HOUHCRATE®
R DOWAR FKDQILQ) @Y V XGVOUGLQ RP DARQVHRXUMNY RUBXMGHNP D BHKOWP H3 7 KHUDBLG HYROMRQ DG LRI DHE DERSIRQR DMYLADOQMDIHFHWKQRBRILHVP D
LQMMI\ WHHUMY

5 M\V5 HDWMG VR, QMBRMDCB LIRSH IV

, | Z HDUHXQDE®I R SIRMANRXULQMBRMDCSURSHIV WHFRQ LGHWDDMWVR RXUUNQRZ KRZ \ADGHVHAUHV \WRKQR®J\  DQGRKHJSURSUHBY LI RUP DIRQ RXUBEXMCHVDQG
FRP SHIMRYHSRWRQ FRX@ EHKDUP HS

: HUD RODFRP ECDIRQR SDAMMADGHP DUN FRS\ U KWABGHVHRUAADQG XQ IUFRP SHMRQ@Y V DvZ HEDVARQLGHMDIW DI UHP HQW CRHHDIUHP HQVDOGRMHU
FRUUPMIOSIRYIMRDY \RHMEDK P DQEQ SIRMRADGG HI RIAHRXULQMBRXDCSURSHW DOGRKM-USURSUHEY UKW 6XFK P HIQVP D DIRGR @P WMGSIRARIROR RXU
LQMIBRMIOSURSH WY OGP D CRABUAYHOARXUFRP SHINRLY/| URP GXSIFDIY RXUSURFHAHYRUMKGREY\  SUYHARXUFRP SHISRY/I URP JO.QIQY CFFHWAR RXUSURSUHIELY

LQRP DARQDGWKQRRI\  RUSHP AR JDQRUP DQEQDARP SHIMYHIGYIOWH $ Q R RUGUHFWRULGAUHPNQAMBRXDOSURSHWY UL KWFRXGS EHRKOIBIHG LQYDIDAG
AP YHIMG LG UQIHE RUP LVSSURSUDMG Z KIFK FRXGB URXOVQFRA® SIRGAEABEIQH I RW AVARQMOGFHR  FHIBQSURGANR | HIQHVRURKHUFRP SHIMWHKDUP

) XU WH@Z VR FHABQFRXQAH GR CRABIRRAEURSUHEL U KWAR\KH\EP HH \MAD/AWH@Y VR WHS 6 7 KHIH R LORHYSIQMUMGRNRYY Z HP D EHXIEGIVR SIRMW
RXUSURSUHEL \MKQRBI\ DEHDXOMD DI DQWKEDXKRU] HEWILG SOW FRS QY LG UQIHP HIAMRUXVH Z KLFK FRXGS DGHYHD O HRARXUFRP SHMYHSRIMRD 7R SUYHOV
\XEWEMIOXQDARRU] HEXVHR RAULQAMBRXDCSURSHW DG SURSUHEY WKW WP D EHGHAHAOY R SURHHAMCRNRQYI RULQ UCQIHP HOAP MOSSURSUDIRQ RURKHUYIRDIRQR
RXULQAMSBRNOCSURSHYY DOG SURSUHEY UKW DQWMALG SO / M DARY Z KHKMHUZ HOHDSMQNY! RUDGH HIDQAMFDQEHH SHMYHOGGWP HFRQKP Q) OGGP D GYHW
WHHIRWR RXUP DI HP HOADQG RAHUSHIRQEHD Z KIFK FRXGBKOLP RXAUBXMCHN Z KHMHURUGRAKAK MM DIRQ UAXOVIQDGAMP LCDIRQ| DYRITEGIVR XY / M DIRQDIR SXV
RXUSDMONRURMHULQMBRXDOSURSHW DAMIR BHQJ LQYDIEDMS RUQM SAMG (DURZ © DG SXWRXUSDMMISSTEDNRQ/RUCSSIFDAR)Y | RURKHULQABRNICEURSHW

WO DANRQ/DAIMN R RAMMGY 1 Z HOUWHVKHGE: D\RLG SOV WDNRDLP VAKDARXUWAKGRBI\ LQUQIHY P LVESSURSUDAY RUYLRDMAKHUUKW \WH@QMDIRY Z KHKHURUGRA
\XFFHA XO FRXGS EHFRWE VR GH HIG QYHWWRXUP DRI HP VAP H DIWQIRQ DG UARXUAHY @P D HRXUU-SXBANRQ DG ELIG DG \KEWTQIDED KDP RUBMQHW &@IP VR
LQMIBRMIOSURSH Y LG UQIHP HADBR P LIKWHTXULHXVAR WEALI QDN HAMG SURGEN HIMILQR FRI® \HNBP HOARUCFHQHDI WHHP HOVRUSD. FRW® @P DJHIY OB/ RUDAHD
WP SRUDY RUSHIP DOHQAMCMCRNRQ SURLELNY) XVIURP P DUNHIMY RVHIQ) FHYEQR RXUSUIRGEN ( YHQLL Z HKDYHDQDI UHP HQARLQE-P QI XVDIOQUMKFK FRAV \KH
Q3P QI\ LY SDMWVP D EHXCTEGIVR XSKRIB LW FRQARMOCREQ) DR/



: HUHD RQGRIGBVERKUADI BHP HOMVR SURMFRXUXCEDMIMGNGRZ KRZ WEIGHVHFUNV \WAKQRBU\ DQGRKMHUSURSUHBY LQRP DIRY : HVHHNVR SURRMAKLYLQ RUP DIRQ LQ
SOWA HMIQY LQR QRIEVRERXUH DG ARG LGHMIDN DI UH-P HONZ LW SOV Z KR KDYHCFRHWAR MAKFK DVRXUFP SR HY FROXGIIQN DG RKHMLLG SO + RZ HYHUZ H
FOQERAXOLIQMH\RDIZ HKDYH HIMUHG LQR VKK DI UHHP HQWZ LW HEFK SOV \RDAKDVRUP D KDYHKDG CFRHWAR RAUSURSUHIEL LQIRUP DR 0 RUMRYHU QR DXXUDGFHFDQEH
JLYHQWDAKHHDI UHHP HNVZ L@EHH | HRAVHIQFRQURTIY DFFHAVAR GMMEXIRD X\H P LK P LVSSURSUDIRY RUGVRKUHR RXUSURSUHEY (QRIP DARD ) XUKHUWHH
DIUHP HQVP D GRASUHYHWRXUFRP SHINRLY| URP LQG-BHIGH® GHYHBSLQ) \MEWEQMIED HNXLYDBQARNKSHIRUSURSUHBY 1QRP DIRY 7 KHHDIUHP HQVP D EHEB RS
DQGZ HP D RADYHDGDOMUP HAHYIRUDD \KAK BBK $ GAMRIED \XFK DIUHP HOVP D QR T HRRYHD SUHYHKQDARRU] HE DFFHAM AR RUXCDARRU] HEX\VH GVFBRAKUH
P MCBSURSUDIRY RUUHYHYHHQIIGHHIQ) R RUFRQLG-RINOQ RIP DIRY LQMBRXOOSUIRSHW ROMKREI\ ( QRAQ) DROIP \WDADSOW LABIDD Q\FRHGRU

P MBSURSUDMGNRZ KRZ LVQLI IEXOVWH SHQLYH DQGMP HFRQAP Q) DIG\WHRXRRP HIVXCBUHAREE®! . RZ KRZ WRKGREJ\  DQGRKM-USURSUHEY LQ RUP DIRQFOQEH
QLI LEXOWR SURMRNDIGG\RP HFRXUWILQUGHDGGRANGHWHS 6 DHEWZ LAIQ) RUX LAY VR SURMRABAK LQRIP DIRY , | Z HGHYHES 0 \WDGHWHFUMNDAZ HIH\R EHQY | XQO
RABIGHSRULQE-BHIG-O® GYHBSHGE, DARP SHMRURURKHUWILG SOV Z HZ RXGKDYHQR UIKWR SUYHOA-P 1URP XMQ) \WWDARFKGRE\ RULG RIP DARQVR FRP SHMZ 1\
XV DG RXUFRP SHIMYHSRVMRQZ RXTS EHP DMUDED DQGOGHYHD KOWP HG 7 KHEWR WIGHVHFUABIRARNROFRX@S P DNHLIWDMHUI ROWLLG SDUA/AR FRP SHMZ LW RXU
SIRGENV $Q R WHI RUIRQ) FRXGKDYHDP DAUIDCDGYHYHH | HAWRQRUBXMCHNY | LOGADCFRIAWR) RUAKWVR RSHIDIRY/

1 HIDCDQGS5 HIXMWR) 5 MWV
2 XUJIGEDARSHDWRQY DLHVXBEMPAR LCRHDM QIO FRP SBf  DQGWNIQIHINDY VDG I RYHLQP HONH XOWRV\KDWP D DEHYVHD D I HRWRXUBEXM QRN DQG RSHIDIRQY

. HRSHDMLOQARP SB] UHIXOMSHYLURGP HOVIQWHS 6 DGLOQWHRKHIFRXQUMHYLQZ KIFK Z HRSHIDM DG FRX@ EHDGYHYHD DIHAMGE. FKDQIH/RH MM GIDD
UANXUUHP HQV LFOAQ) UG LOM BUABINRQY DG HY RIAHP HOASUIDRNAHY GHZ. G DOUHTXUHP HOWV DQGRUDQ | DOXUHWRFRP SO Z LW DESTHCEG U XDWRY/

&RP SIDGFHZ W8 6 DOGI RMIQ@Y VIGUHIXDIRYY \KFK DAKRHUTXUQ VXSSO AQQWIQSIHER P SRWIGGH SRIWHNXULP HON HP EDL RV DG\WECH\VIGRIRYY
@2V DQIVFRIXSWRO@Z V \ @7 V | RMIQH ACQIHFRARY DQGFDK UEDMDNR)UAMANRYY LR DH/RXUFRIWVR GRQI EXMGHWRANGHWHS 6 : HOUHDOR VEMAMR
@USUYIR OOGSIRARNR)OY VU XD WHFRTBRIRY XVH UHAIRY GVRBRKUH WO HU DOGSURFHMQ) R SHYRDOQ RIP DIRY \KFK DAKH( 8 * HIHIO DB3RMIRD
5 HIXOMRQ 7 KHSRAQIMIH I HAVR \WHH@OY VOUHI DUBTRKQ) DOGP D WNXUUHXARP RAL RUGBSRAHAGQ) SUITRIAHYDQG SRIAHY DUG R LGEXUVKEWEQMCFRIW DG

H SHOAVRFRP SO, QUFHW HILY DQ® BHUR G2 Q7 VDQG U XOMRQY KDYHEHHD DERSMG WHHKDYBHHDH SOQG-GHI RUAHP QAR FHABIQH (MM QO \VOGG W XAOMRY/
DOGWHLQMSUABINROR FHVEIQ @Y \/OGG U XOMWRQ/KDYHEHRP HIGRUDIQI® FRP S

, QOEAWRY WHJIGEDDFDBIR RXURSHIDIRQ/H SREV/XVAR UMY UHDMIY \R LOMCDIRDOMIEHSRIAHY LFOGQ) [P SRRV \BLLIY DOGWY HRQJIRRG/LP SRUMG| URP
FRXQUH/Z KHZ HSURFXUHRUP 04 CRMUHSIRGEVRULY. P DMIDY D/Z HODV/UABIDAY SRIAHVE. JRYHP HOWVDIDQAKAK SRIFHY 8 GRHYEQI \KURXQAQ) RKOQIN/LQ
VLTV DGH DI UHHP HOW DG RHUMEGH UMMPRQ/LP SRHGEL \WHS 6 RURMHUIRYH.GP HOVP D H CFHEDMWHHUMYDQG DGHIHD P STRARXUBKAVR RSHIDIRYY ) RU
LOABCFH \KH7 UP S DGR LOMUDNRQ KDY LOXMMG LI QI LFOQAGRU-DAAR\BLLVRYI RIIQLP SRIMRWHS 6 Z KIEK KDV DQGP D I XUKHULQWWHI XXUH SURP SWHBIIDRY \WCH
CRMRQVI URP RHUIRYHCP HOW , QDGAWRY GHMP LDIRY/E. GHMMDNRFRXQAHVCERXXQ LD SUFHGDIG\KEMGE] HESURSENFIQCRIP D HSUFHY EHH M \KH

FRP S0 LOVRP HIQWUZRHY Z KUBISRMMID GMXSIY VXSSO FKOQY :  KLBIKH XGNP DMLP STRADQG GAUDMRQR \XFK BTV OQG RKHAMDGHUAIRARQY D/Z HIDKH
SRMNO RUDGAWRIOMUIVE, \WHS 6 &KID RURKHUFRXQUMHY WP DQUXEITQ WH P D FDAHLGRUDHAR P HEOCEXWRWIGH DFHEDMWHLP SCRAR P HEOSUFH
@ 2 XUDELOW \RLP SBP HOAXDAILEAR P LM DMWHLP STRAR VKA UMPRQY DQG RXUH SRAKUHVR WHUMNY GARUEHG CERYHDYZ HODAKHLP SCRAR AKOQIHYLQU-IX@IRYY
DG SRIFHY/FRX@S P STRAKHFRP SHIMYHIHWR RXUSURGFWDQGQHIDAYHD [P STRARUBXMCHY UAXOVR RSHIDIRY/ DQG | LODADOFRQEURD

7KHIP SCFR GHZ @7 V BHIXOWRY/ DG SRIAHY/RUGHAMRQYVRULQM BUHRINRQVE. DAKRIMHY CESOLQ) \WRVHQOY VDG U XOWRY FDQERNEHSUHARMG &RP SIDRHZ W DQ
QG @V HXODNRY RUISRIAH/P D LRBDHRXURSHDAY) FRIWRUBNXUH VLI QUL LFDQACEMICH SHEWHY $Q I DOUHWR FRP SO Z W DESTHEGIQY V UHIXONRYY RJ
SRIAH/IQWHS 6 RUQOQ) R WHRKHIFRXQMH/LQZ KIFK Z HRSHIDM FRX@ URXONQ \MEMBNC LCH/ RUSRWE®I BHYRFDIRQR - RAUDKWRUIMY W FRIGANRXURSHIDIRYY Z KIFK
FRX@ DGYHIHD O1HAXYV



: HPD EHOIHAKMGE JGEDCRIP DMAKDQIHRUR, GIDOUHIXOWRY  RUP DUNANHERVAAR\XAK RKDQIH

&P DMADYIH DGHROLQ) PP HUDQG\WENHRTHUH SHRBIRY/ GIDOUHIXDMRY DIGSRIB WXL HON DOGP DNAG (TP LEVGUYHDE FIP DMAKDQYIH FRX@G
DOYHYHD O HAARUBXMQHN | LDCADCFREARQRUAXWVR RSHIDIRYY & RFHORYHURIP DMAKOQIHKDVGG\WR Q. 05 SURSRHG GIVDAYHDG B XDAY LQWDMHY VKAK
DVFCS DQG WIEHM WP V QP IWRQHP DWRQVR JUHKRAHIDAY DQG&RSRDMS YHIIH) XHY FRIRP\ MBEG/IOWHS 6 (8 DUSRM-UMUMNGRIRY 7 KHUHXDRY
OUBAEH ROVWELTEL DI WERWY DGRIP DMAVFBRKUHFRQMMAR HRYHUSIGY & RP SIOJFHZ W FKDQILQ) GVFBRKUHUATXLP HOVP D BATXLUHMLI QU LFDQABARXUAY
DOGFRXGH SRHXVR IGFUDHG B XDRY VA RUGMDIRQL RUGVFBRKX U DHGHP HGLDENOMRULGFRQIMML HZ. RUBYIVHG O VDG U XOWRQV QWY DD
FRXGALHA® DOGLGEUHA® D HAAXY DG RXUPXMEP HYDQG\KSSTHY LFOGQ) B LGRUDIQ) WHFRWR SURSEIRQRULP SR G-P DQG | RUFHMIQSURGFRW Z KIFK FRYXGS
WAXOVQ DQOEYHYHH | HFRQRXUI LQDCADOFRAMRY BAXOVR RSHDIR)Y DIGFDK | BZ V &RP SIDGFHZ W D0 GHZ. RUP RIHWMQIHOADY VR XOIR)Y RAMEA
LQMSHBMR/R H MY OF VV FRXCS UTXLHDEAWRICH SHIEWUE XVRURXUPXMEP HYRKSSIHY LFXAQ) LGRUDHEP RARUQ) DOGUERWY FRIV $ GR Z HUHD RQ
(DMUD0IDY HPRMAW | XHORO DOGWIQSRWXHOR RSHIDMRXU CHOMY $ Q. LR DHEFRIWR WHHHHI\ \RXUAHVEHFDAHR G2 @F VRUBI XOMRQY FRXE EHSDAMHGDRY)
R XV DG RXUPXRP HY DG \KSSTHY Z KIEK FRXTS DOR KDYHDQH DIYHLP STRARQRXUSUR MELAW $ Q. LRBDHG I WNHR DOGIOMMW R H WHP HZ FDOMHUHYHQVUAKG
IURP FIP DMAKOQHLP SCRMY RXUI CALOMY RXUNKSSOHY RUPUMADOLQ UDXUKPXUHLOWHS 6 DG DEURDG FRXG GMXSWRXUNKSSD FKOIQRULP SCRARXUCELON VR WP HD SURGAH
DG GHIVHURXUSUIRGEW

: HP DNHWEAP HOWVCERXWWRXUNKWELCTEL O J RO DG LQMDIYH/AKURKIK LG RUP DARQ SURYLGHGLQ UHSRIWWKDAZ HI LBIRUI XUINK Z W WH G HRXUMIEY DQG( [ FKOQIH&RP P WWIRQ
RQRXUZ HEVIM LQSUAR AP HON DOGLQRKM-UFRP P XQEDIRYY 2 XUBSROHR\KHH\XWELTELOAN FROMGHIDNRQ/ COG\WHLP SBP HOBIROR WHHI ROV DG LQUDAHY
LOYRYHVUMWY DG XQRHMEQIAY LFOGQQ) WRHGHRIEHGKHMOQ DUG\KRK UASRQH DvZ HODYRUEOV R CRKHYHVKAK JROY P D EHLP SCRAGE! | CRRUAKDADHRANCGH
RXUFRQIRO

, QDEAURY \RP HR RAUMBN-KRTEHY LOYHXRLY FXAXRP HY RAMRHFRUGHIQ) KA DUADMRQKLS Z WXV P D HYDODMRXUBXMGHN RURKMHUSUIRNAHY DFFREQ) \R D YOUHWY
R \KWECTELOW \BLIHV WG/ 00GH SHRBMRYY $ VDUAKOVRXUH | RIWAR FRIGANRXUBXMCHNLQ CFFREDGFHZ IW\RP HRUDGR \WHHVELIHV WIEG/D0GH SHRABNRY/
DQGCBSIFEGIOY VOQG UIXTMRYY P D LQYRYHWIGH R VOGP D GRADIM\ DIDWEN-KRTEHY 6RP HWENKRGHYP D GVDIUHZ W RXUJ RO DOGLQMDAYHY DG WHI REXV
R WENHRTHYP D FKOQIHDQGHYRYHRYHAMP H G\ENARTHYP D DOR KDYHG!  HHAMEZ VROWHUHDMYHSURIMY DIRQR WHERP SO0 VAUWETELON | RAXV LFOQQ)
QlIHIQ YIHZ VR WIXDRYLO YOURXYMUMARNRVIQZ KIEK Z HRSHIDM 2 XUSRTAHY DG SURFHWH/R HYDOOM DG P DRI HVKWECTEL O VEL HIV DG WEEDLSY IO FRREDIRD
Z W RRHUBMQHW SURIMAVP D GRABUIRYHFRP SBIMD HIHAYH $ Q 100WH RUSHIFHYHGI DOUH B\ XVAR CRKUHYHRXUI R | XUWHURXULQMDIYHY DEKHIHWR RUSXECE
BIAP HQV FRP SO Z W GFRDCRULQM CDIRCDCHOYILRGP HBD\RADCDNG JRYHDIFH@Y VDG B XDNRYY RUP HAMYRYIQ) DG YOUHG\WEN-KRTGHH SHABNRQY DOG WEQEDLB/
FRXQS SURP SYBXETF LQHWRU RUBIXDRY VA RUXOVQGICCDG B XDRY SRFHHEQIVIIOQWKY DQ R Z KIFK FRXGP DMIDED DEYHYHD O HAARUBMGHY
UBXBINRY UAKOVR RSHIDIRYY DOG ! LQDGADCFRGAWR)

: HOWH\XBEWRAAMR D BLIRDGLDQIHR HVIURGP HUEO KHDAK DGO HIV @ VDQG U XOWRQY DQGZHP D BEHH SRHG R \XEWRQUWDCHIMURCP HWRO KHDGK DQGMI HIV FRWDQG
ICHONY

: HOWH\EMPAAR DERDGUDQIHR  HOYIURGP HQEDKHISK. DQG\D HIV QO VDGG UHI XOMRQ/LOWHMUMG RIRQVLQZ KIFK Z HRSHIDM 7 KHH@Y VDQG U XTUWRQ/LP SRHWEQIHQV
HOMURQP HQBDKHIGK DOG\O HIV SURMANRQ WIEDG/ DG SHIP WY BT HOVUBIDAEQ) [P RY REHAMLQIV DUHP MMRQY Z DXMZ DAUMBIDIH \W-DIF HOAGGAVAKDIH/
WHXVHOQGKOGEDY R KT} DURXVRU] LF P DAMIDY Z DAMGVSRDCSIANAHY \WHUHP HADNROR HOYMURGP HBCFRQAP LCDIRY SRWP LQQ) UHRDP DIRY DUGZ RNGQ
FROGURY/I RURXUHP SR HY/ 7KHFRWR FRP SOLQ) Z W WHH@OY VOG U XDIRYY (FOGQ) SOMASDIROLODAHAP HIVOGGE WP HADIROR FRQIP LODMG\M/DQG
LOABEDNRQR  SROIMRQFRUR] CAMMNY KDYHEHHD DG LQWHI XMUHFRXGSEH MIQULEDOADQGP D SIRYHWR EHP RMFRW® \WWDQZ HOQUIASDM 7 KRAH@OZ VOEUHIXDIRQVP D
DOR UAXOVQ\KEVBQACHMURP HABOICELOWNY DARADMG Z WK PXUHVNMY GYHIAG DAHN \KLLG SOV GADNRY/ DG SDMRAYMEY 8 QG-UFHVEQR \WHHQOY VDQG
WIXDIRYY Z HARXGLGRXUICELON | RUFRQEP LDIRQDARXURXUHOARUI RUP HAMWWY RUKRVHR RXUSUHE-FHARY RUDNIA/AR Z KIFK Z HRURKUSUHGHRHWRUVHAZ DI RU
AVEROCHYHDLL \WHFRQEP LCDIRQ UGG | URP FRQGAKDAZ D/BI CCDMHWP HRUR \MULG SO 7 KHLP STRAKDARXURSHIDNRQVP D KDYHRQWHHQYLLREP HWDYZ HIDY
H SRKUH/VR KD DLERXAVAKEWEIZR-VRUZ DAY DXRALDMS Z LW RXUSDINTIGE RUPXUHOARSHIDIRDY FRXES UAXONQFLYLORUFUP LQBO! LGHYRUSHIDBWY DG HQ RUAHP HOATRIRYY
IMX-GE BIXDRY RUMGADIDANRIMAHIQQ PR RUFBMCQ) RSHIDIRQ/RUBTXUQ) FRUHRIYHP FDXUW D) R Z KIFK FRXQSP DMIDD DGOGYHYHD O HAAKY

( YROLQ UIX@RY \WEQELG/00GH SHRABIRQYFOQUAXOVQLGRSDHSE A DARQ QG RUGRUDHG FRWV LFOGQ) RBDHGUP HADNRQFRW DOR Z KIFK FOQKDYHDP DMIDD
DQGOEYHYHH | HARQRXUI LQOCADCFRGAWR) BAXOVR RSHDNRY/DQGFDK 1 GZ V



: HP D\ EHH SRHGWRMI QU LFDQBI DOBLRAHHAQIVRULQYX DARQY

) URP WP H\RWP H Z HOHLQYRYHGLO RAKHVEMANR GV SURFHHEQIV DGO DIRYYZ LK UASHRAR DYDUHV R P DMLY LGFOQQ) LOMBRXDCEURSHW
HOMURQP HQBD KHOBK DQG\O HWV SURGAMICELON HP SE HH W SHYRDAGMY  FROEAXOCDGRK-UP DY DvZ HODYRKHUGVSXMY DG SURFHHAQIV\KDADUMHLOWKH
RE@Y FRUHR BMGHY

$Q FOIP VDIDQMXVRULQ LQYHXM DARQY/LQRNQI XV Z KHKHUP HIMRAURXY RUQRAVARX@ EHFRW® \R GH HIGRUARP SO Z W DG FRX@ A YHWP DI HP HQV DMWQNRQDYZ HD
DVRSHDARDOHRAURH $ Q XK QVSXM QW DNRQ RULQYHIW DIRQ Z KHKHUPXUWH® SHEQ) RAMUHDMHSLQWHIXWUH P D KDYHDP DMUIDCDGYHYHH | HRARQRXUI L(DQADO
UWRXOVDGRDKIGZV : HIHHDD P DQEQLOXUIDFHDRI DO DR SURGENIIHON UMY EXVIRHIHFDQ EHQR DWXUDGRH\KDAKLY FRYHIDIHZ LOBEHDGDXOMI RUDQ. CCHOWY

XGNP DD LPXWHG |, QDBAWRY WHH LV QR DAXUDRH \WWDAQXUDAH Z LOFRQNMXH R EHDYDLOEGI RQWP VOFFH-BMEBI\R XV

WP % 8 QHRYHG6\E| &RP P HOW
1RH
MP & &\ EHHRXUW

51MNO0 DCDIHP HOADQG 6 WOWD\

$VZ WP RWRP SIQHY Z HUHD KHDYLO RORXULQ RUP DIRQWAKQREU\ QR RUNWDOQGM WP VI RUDEDSHRWR RAUBXMCHNDGRSHDIRYY $ WKHVEP HWP H 1Q RUP DIRQ
WAKQRBI\ QHEZ RUWDGGM WP V' RXURZ QDvZ HODAKRHP DI HGE \MULGSDMY DBHVKA-BINEGIVR YOURXY YXQHIELOMY [(FOGQ) Z MKRAWIP MINRD FRP SXRUYIAHY
A BHUDMIANY UDQURP Z DUHDAEANY P DZ CUHDAIFNY DAEFRNVE\ | RUHLIQJIRYHEP HOVDQGWEM \SRQRIHGIRRY DUGP WFRIGEVE HP SR HVRURKHULQIGHY 6SHRILFDD

Z W UASHRAR A BHU UDQRP Z DUH DQGMP LOUDMERNY WHRFPXAUHIFHR [0 QU LFDQAAYHQNERXGE FRP SURP LVH RXUGHE RUNY DG UMKV XCDARRU HGOFFHW GHAMKRIRD
WHWDQG RUSXETF Q\VFRKUHR RAULQRP DIRQ $ Q. \WAK CFFHW QVFRXUH RURKFHUBWR 1Q RIP DIRQFRXGS UAXONQ I DOFMIP VRUSUIRAHHEQIV (CEMNV RUGIXDRY
SHIDI/XQGUSUYTR @2V, QDEAWRY Z HFRXGBLGRXUMI QU LFOQWFRWVIQGQRI LQJ TN HAMS SHYRQVDQG HAMYY DG RKHZ VHFRP SOLQ) Z W WHP XGMYGHR | RUHIQ

| HGH.D0 WM DG GFD0MY. VDG UH XONRQY HIDY \R\WHXDWRU] HEOFAHWAR RUVHRUGVFRKXUHR - SHIRIDDPAMRP HUDQG SUIRGANG RIP DIRY D/Z HIDAMIQU LFOQW
FRAW\R U HADM 1l RUDGAMWDQ CHERNDGM WP LWKHVKDABGR\KAK YXQHIELMN 5 HHNGYHESP HONZ W WAKGRBI\ LGRBDH\KHH DN YHRRLY D/DMWLADD
LQMDIHFHHIEGYP DIFRXYORRYP HOMWRHEERYH JIVIQ) WHP P RUAFCSCELOI DG | DARUDMFN WP HICHY 7 KHVH CBSHOUMR EHLGRUDUQ) LOFRP SBf LW DQG\VGH-G\MURKIK
WHLQBMY

$ FFREQIO Z HUFRIQ] HWHLP SRUBAHR P DQEQQ) DOLQAIUDAG R EHWHRXUMNY UMN P DRI HP HOAK WP DG YLHZ. RAUUASRQUELON | RUR EHYHRXUMN P DRI HP HAD/Q
HOMSUMHUM DG Z HKDYHWHIH RUH DERSMG SURDRRYH GG GH HMYHAO HIXOUG Z KIFK DUHIQRMIUDMGLQR RURYHIIEY 50 SRIUP : HP DQBQ@ HHGSRFHAAAKDASDFH
WASRQUELDN | RUP DI HP HWDIQGP MIDARQR R BHYHRXUMY UMWV DAERK \KHP DI HP HONIQGYROG GYHD DVP RIHIX® GARUBHGEHBZ XQG-U &\ BHYHRXUMY

* RYHODHH

6HSOLDMD Z HOBR I DFHA BHYHRXUNY WWU-DVUHIOMG R \KLLG SOV CSSTFDIRYY 6006 YHIERY VHYIFHSURVIGHY QG YHIERY $ \LIQULFDOAA BHU UIQRP Z DHRMP LU
DINEFAN O HAMY) RULP SCRNY RGHR RXUWLLE SOV SURVLGHY RUYHQERY FRX@S DOR UHIGHURXUGHE RUN DQG M P V YXQH.DE®! CFFHW1 RYHIV A DG UAXKOMQMP LAy
FRQHDXHIFHY DY GAAUEHG CERYHI RUGLHADMERNY RQRXUCHE RIWDQGM WP V - HP DQEQSRIFHY WIIELG/ DG SURFHAAARRYHYAH (GON  DOGP W DMUMWVI URP

A BHYHRXULNY WWU-DVUHIDMG AR \KLLG SOV VHLYLFHSURYLGHY DOGG YHIERY LFOGQ) FRIGAN VUMY DA HOWR FUMFDOXLLE SOV VHYLFHSURYLGHY DG YHIERYWEH R H
RERDAQ SHIRGF BDAHP HOMIGE YHIRUR | EROGAQ © HOOR FROGANHRXUNW WIQQ) DOGP DQRIQP RARUQ) R RYHIHHHYRIIQ) A BHYHAUMN UMY : HIHHDD
LCFOGHLQ RUP DINRQVHRXUMY UTXLHP HOVLORXUDI UHHP HOVZ I \KLLE SOOIV VHLYLFH SURYLGHY DG YHIERW VR DOGUAW R BHYHRXUNY UMWY LFOQQ) REQI DIR/RQRXUWILG
SOV VHYLFHSURYLGHY DG YHIERWAR QR DG FRRSHIDMZ LW XVIQWHHYHAR R EHYHRXUMY HYHAKDAP STEDMYRUQYRYH/RUADD

" XU WHSHIRG/FRYHIGE \MVS$ QOO FBRYWRD) RP . Z HKDYHQRW SHIHIAHGD@BEB K RAM WP GMXSIRY LFOEQ) DR EHUDAIN \KD/DVKDGDP DAMICD
HI HARQRXURSHDIRYY | LDADCFRQEUMRY/RUMKOVR RSHDIRYY + RZ HYHJ Z HFRQMXHR | CFHUMWI URP FHMEQR, EHYFFXUM WU DRMWDAL BT HG DHUDRIED
O\HD \RP DMIDED O HARXUBMCHM VDM, BAXOR RSHIDNRY/RUI LDGADCFRQGURY ) RULQ RUP DARQRQUMWZ HI DFHI URP A EHYHRXUM KDV VHH 5 10/5 HIDAMGWR
&\ BHOHXUWDGG' DB3UWYDR 2 6HRXUMW EUHDRKHY DQG RMHUGMKSIROVMR RXULQRUP DRQWHAKGRER)\ CHEZRUNYDQGM WP VARXGS LQMUIHIHZ W RAURSH.DIRY/ DQGFRXT
ARP SURP VHWHFRQLGHQIDMIWR RXUSURSUHEY IGRPDIRY 1Q WP $ 51W) DRRWYR \MV$ QD06 HBRWRY) RP



&\ EHOHRXUW * RYHLCDQRH
0 DQOIHP HQW HYHDF RYHLQDGRH

2 XUR BHYHXUNW HIRWOHGGE RXUSKIH ,QRP DIRQOQG' LILCR 1A WH &,2 DG&KIH ,QRIP DARQGHPUW 2 |ILFHU WH &,62  7KH&,62 KDV/SUP DY

P DQOIHP HABYHOUASROUELON | RUDMHALGY) OGP DG RXUR EHYHRXUM DOGGH HOHSIRIUP  Z WWWH&:, 62 GLHA® RYHYHHQ) D\WP WDAY UASROUEG RURKUAD
W@ R B DGR BHUGHHQHSIRIUP 7KHWIP |REAHVRONA DBDVR R BHYHRUW LFXQQ JRHIDFH UMP DEDIHP HWHILGHHIQ) DFKIMWRMUHODG
RSHIMRY 7KH&, 62 IQWQUBRW\RWHE, 2 Z KR SURYLGVUHI XTUXSEDM/DQG! HHEDANWR RMHUP HP EHYR \KHP DEIHP HOACP RQP DDILQY P DALDCUMWI URP

A BN \RUDV

2XU8,2 D5&,62 DHVFDRHGLQRP DIRQWRKQREI\ SUR HMRIDYZ W GH-5 H SHIHFHLOWHILHT 0 RUAVGHALLFDED WHUFRGBRYHH SHWHDQGH SHIHFHASY
CFURW/P XOISBILQGANIYDQG YOURXDSHWR 1Q RUP DEROWKGREI\ GHERUN DOGM WP V LGFOGQ) \WRHWDAHDM\GHAL LEDTD \R R BHYHRXUMW \XFK DV GYHBSIQ) DG

H HRXMY A BHYHRXUMY P RARIQ) GH HOHSURIUZP VDG VADMILHY SIRGENHRXUMW SUYTR FRMRY CBSIRMANRD DOGLGHMY P DRI HP HOMHRXUMW RSHIDIRYY LGAGHON
UAGROH \WUHDAXQIY DOGFRRACDIY Z W GICOAERIHWIP VDADP HIRVARP STQHVIQFRIGHRIROZ W R EHYHPXUM P DAKLY

2 XU&, 62 RYHYH/RXUIRYHIDGFHSURIUP V \WMAMY) R RXUFRP SIDQFHZ W LGB WBQEDLB/ UMN DAVHAP HWRUUM U HADIRY DOGRXUHP SR HWIQQ) SIRIUP RQ

L RIP DARQVHRXURY + HLYDOR UASROUEG RUNH-ELQ) 1 RYHIVISSUM-GR GYHESP HQNVLQR EHYHRXUMW ((FOGQ) SRMIMDKU-DNVOGGUM P DEDIHP HOMFKQTXHY : H
EHIHYHWYRYIRQ) NORZ GEIHIFTXMMRQLY DOLP SRUIQAEDVR RXUH | RWI RAWHH | HARHSUHYHINRD GHMANRD P LMMDARD DOGUHP HADMRQR R BHYHRXUMY LGAGHV 2 XU
&,62 P SBP HIVDOQGRYHYHVSURFHIAYI RAWHP RARUIQI R RXULQ RUP DARQM PV 7 KLYLGFOGAARHG-S® P HWR COYDR-GVHRXUWY P HDAXUAOGM P DQAWR

(GO SRAMNIOYXTHIEONY , QWHHYHIAR DR EHYHRXUMW LGAGHARXUS, 62 DGR EHYHRXUMY WP UHD RQRXUR EHULGAGHNMSRQHSDY Z KIFK Z HUMEZ. WADQG
WAYIVH DV/OSSURSUDM 1URP WP HVRWWP H ' FBHOAQ) ROWHVHYHINY GYHOR DQLCAGHOAMRXUE, 62 Z RINGQI RIHKHUZ LW RKHUP HP BHYR RXUFRUHA BHUVHRXUWY

WP (P SBP HQVDHIHVR P P HADMOAMRY/GMIGHGR P W DMWHLP STRAIGGERQY) WP DRI LHVI RUUHP HADNRQDGG SUYHMROR | XMMICAGONV 2 XU&, 62 DG

A BHYHRXUMNV WP FRQXOY LW DQGNH-S CBSUMAGRXUS, 2 DVZ HODY Z KHYDSSURSUDM NH P HP EHY/R RXUH HRXRYHP DI HP HQAQWHHYHAR DR EHYHRXUMY LGAGHOV
KDAINAAR DRHMIQ®YHD 2 XU&, 62 KRIWDEL P RQNO &\ EHYHRXUMY 8 SCOMP HANMY Z W DWEAQ) DIHIEDWR\KDUH DG XSEDMP DI HP HOAIGGNH |, 7 WENKRTHYRQ
WUDIVDQGLCAGHONZ MMOQWHFRP SDQ- WDADLE XSCDAYDOG SURI W BXMGHNHI DIHP HOADQG RSHDARICP HMFY 2 XUE:, 62 \KDUWA/DQG SURYLGHYXSCEDM/RQ @MW

A BHYHRXURY WU-DVOGG UMW Z M RXU( 50 \WMP HYHY TXOUAU

YRDUG/ WD RYHLODGRH

2 XUYROG \RIHKHIZ W DAMWEFHDQGLOBXWURP \KHS$ XGVRRP P WkH KDVSUP DY BRAWG GYHOWSRQUEIOW | RURYHMLIKWR RXUR BHYHRXUMY DG AW SIRMANRQUMNY

2 XUb XAQV&RP P WvHAKOWP DY DvZ HOD/WHRKHUP HP BHY/R \WH$ XQV&RP P LWeH I URP WP HVR WP H UHRHYHUHIX@U LQ RUP DOXSADMVIURP RXU&, 2 UHIDBEQ) WHSUP DY
R BHYHRXUWY UMWVI CAQ) 1 RYHDY DQGWWH BV P DRI HP HQAWAENQ) \RX P LM DM\KK UMV 7 KH&, 62 DQG\WWHE&:, 2 DOR SURYIGHP RUHI RUP DORUH LQIVWR\KHS XAQW
&RP P WH JHHDD DABDINRGFHSHAN HU 8 SRQUANHWURP WHYRDG RULL Z HGAMP LCHVR EHDSSURSUDM ZHP D 1URP WP HWRIP H SURYLGH \WFK BUH LQI VR \WWH HQNH
YROGUDKHMDQWHS XAV&RP P WH 7 KHHI RUP DORUH LQIVIHHDD LGFOGH TP RQY RKHUIWP V

T &XUMHNA EHIHRXUMW OQBFSHDGHP HILQ) WDV

$  6\BMVR RYRQ) A BHYHRXUMW LQUWDIYH/DOGRDADLHY

| AGHWWERWOGGOOQVIURR D) R EHIHRXUMW IGAGHON LI DSSIFCE®! DG

$  &RP SIDGAHZ IWWH1 DRI QAMAMR 6\BQEDLB/D0G 7 HKQREI\ V& EHIHRXUMY) WP HZ RN
2 XNGHR KK UHIXTUBEUH LQIV \KHYRDUE DQG RMHS XAW&RP P IWHDHCRNLHGR R EHYHRXUMW LGAGHIVDYZ HGHMP LGHVR EHDSSURSUDM
7KLLG3 DUV( QIDIHP HW

5 HRIQ] LY \WH FRP SB[ LW DG HYROLQY) (DMMR R BN \WWDN Z HHIDIH Z W DWDQJHR H \MDOH SHW LFOAQ) R BHYFRXUW DXAARY FROXGEON OOG
DXQWLY R SHIRGFDT HYDOOMDQGWRXUUMN P DI HP HOAK AP V LG Q) YXQH.IELOAV LORXUM WPV DG Ll CSSURSUDM \R UHFRP P HIG OGP SBP HOAROMRQAR

XSIUWDGH WHVHRXUW R RAUM AP V' 7 KRH SDIGHIKLSY HIEE® XV R GYH I H \SHADT H5 NORZ GRIH H SHIHFH DOG LOLIKW LQ XQEHWEQAQ) DG DE3HMQI R BHYHRXUW
\KUHDV DG CESURCAKHY R DEEHV\XAK \WUHDV



WP SURSHIWHY

2 XU GEDCKHDGHXOWMY DUHEFDAGLOS B0 * HRULD 2 XUIGEDOS MUK DOGWAKGRE)\ FHOAM GADAGLQ. HIAZ. * HRULD FROEIQVMBMR WHDYE ' FOSCELOMAR
KHS XV EHRUSDNGHUDOG LQQRYDMZ LW RXUPXWIP HY : HKDYHDGHEZRINR & XWHP HUB ROMRQY/& HMY CFURW/ DT RXURSHIDIYY WHILRQY DEBZ QY XVARLQCRYDMOBRQIMCH
RXUPXMRP HY : HOOR KDYHDJGEDCHILGHH ) DG\WKQRE\ FHOAULQGSRAIH :  DKLQIVRD \GHADT LQY LQP RIWDP HECBIRAHMQ) $ GAWREDD Z HKDYHVHYHID
ICAOMYZ IS5 * RSHIDIRQ/Z RO IGH LGFOGQY) | CAMMYZ WK\SHAILHG UAMDUAK LQDARP RIYHDQG CHRAFHWAKQRBI LY 2 XUUHILROCKHIGTXOWMY DUHGFDMGLO
$\@QW * FRUID 1 RWS PHIFD . « (IAKWEZ LMHMOGG ( XURSH 6HRXO6RAK. RWD $\MD DIG6NR3IDK® Y4 LO 6RAKS P HIFD

7KHQ® BHUR RSHIDAY | CAMMVE, RSHIDMY VHIP HQADVR 0 DK IWAKRZ QLOWH\BEBIEHBZ DOGLGFOGH/RSHDIGY | CAOWNAZ HVQW® RZ QDQGRSHDMZ L\
KULG SO

) CAMAR/Z W

2 SHDAQY ) CAOAY 5 HA RIQU 2 SHDARY

1 RW($ P HIFD
( XRSH
$\uD
BRANS P HIFD
7RED

7 KHIRTRZ L) \BEGV SIRVIGHIQ RP DARQ B RSHIDIMY VHI P HFQMERXVWKH STQNBFDNRYY SURFHNHY DG P DNRUHIG XVHP DINHVRUCSSTRDNRQY | RIWHDOP LOP URDBG
SURGFW UHR FOQ DGSUP DY P HEO CHOWAYZ HRZ (GHGDQGRSHDMS LGFOXQA Q) MOQMWHMAH D/R 0 DK

1 RUMS P HIFD
| RRDARQYY 3OQMBURHIH 0 DVRU3URGXRV
$ \KYLO! 2 KIR &RDI) DG LQWKIQY &FDMGFRORJEXRQ) DG FROAKANRO DOGWIQGRYBIRD
%HID . HOMAN 5 HA RIQ) DG KA RVDAG) SKHHAQIRNVUR UR FOGP HEO RUBIYHIIHSCADILY) A
ERG DOGFQHGMRAN
" DHERW,RZD &DINY KRNRIY DYGUA RO + RARIBGFRO URP WA FBIGP HB0 RUBXAHQ) DOGFROMKANRY
" DHERW,RZD &RGRIQ) DG LKL &ROMGD0GP L@ LQ\K FRO RUBXERQY) DGFRQUKAIRD
* UHDERR * FRULD 5 HA RO DQG\KHNQIRWFDAM) 6KHHAQIRNVURP UR FBGP HE0 RUBHYHIIHSCADILQY) FOQ
ERG DOGHRQHGMRAN
* XKUH . HOMAN 3UH WD HQMHDAGDR QMR R DOG\KHHAQIRVDIY  6KHANMQIRWURP WA FBIGP HBCDQG DARP RAYHVKHHY
. LQIVRD 2 QBUR &RGURTQY DGILQMKLQ $ X\RP RAYH\KHHADQG\SHALDEV P DALIDO
| LFRDWILH , QRY &RGURTQ DG LKL 0 LA LQVK FRO RJEXCRQ) DOGFROMKAIRD
2\ZHR 1H <RN BKHHNMI RO KRR FRGWRMY UWA RO SUH YHYHDIHSOADILQ) FOQERG VRN DARP RIVH\KHV
WHDF HFOMHDANDR HOMDQG | LQVKLQ) FROAKRRO\KHHM QBAMDOKHANDQG SIQMG\KHHN
SKHHAQIRWVDNYY KRARIY FREURIY [LQWKQ) D06 YHYHIIHSIADILQY) FOQERG. DOGHIGWEAN DGD0P LOP
WA R \KHADGFRO RNGHACGY
&RGURTY DGILQMKLQ) ) ROWRAN | RVGHADGMY
&DINY KRARIY FRGBURIY ILQWIQ DOGUHA RO 0 1Q LQVK FRO RUEXICHQ) DOGFROAKANRQ DOGWIDSRITIRD
&RDINY DG LMK &FOMGEYHDIHSTANDILQ) \KHAW

| RIDQ GFDMGIQ5 XWHIMAD! . HOMAN. LVRSHIDAG DVDNLQAWHMHERE HHQ1 RHIVDQG7US WRZV : HRZQ R \WHRAWMBQAQ) FRP P RQWKIWWR / RIDQ 6HHL RM -+ &RORIEDIRDI RUI XU
LQRIP DARQCERXWKLY O LIDAM



( XURSH

| DR 3OVBLRAHRHY 0 DWU3LRGXFW
YUAKR ,\BD &RDNY HPERMQ) DOGILQWKIQ) 3OQMG\KHHASIQMG FROMKPNROVKHHADGG DARP RAYHWKHW
* | QIHD * HIP Q) ) LMKQ) DOGFROMY &OQHIGWRAN | RRGFOQ UG SOQMS\KHHW
. RE®Q * HPDQ SKHHAQIRVDNDY KRARIY FREURIY DG/ $ HIRGIFH SOMDG\KHWFRP P HIADCSDM GH HOHSDM DG
KHDW ROQIHYAKHAWV
/ DRKIREG 8 QWG. LQIGRP 5 HA RO DOG\KHANGI RWFDAMY) GKHAQIRVURP R FBGP HED
1 CAOMMAGA® HIP Q) SRGIRIY IIQWKQ) FROMY WA FIQ) \KHAAQIRAFDXMY $ X\RP RYH\KHVFDQ HIG WRAN
DOGKHDADR HOWV \KHHADQG\KHHAQIRWURP UHR FBGP HBD
1 HOW * HP ) 5HA R \KHAQIRVDANY KRAVRT) FRGURIY) DG &ODERG WHAN [ROWEAN DQG ! HHGHMBAN | RUILQMKLG)
QWKL) RSHDMRY/
2 KOG * HPDQ &RGRIY |IQWKQ) DIGFRYHWY ) ROSCADILQ) DQG| ®f LEGIVEY
3lHYH ,\ED &RQMDAVADAY FREURIY LML) DUGWA R &mm&%m RSHDIRY/ LOGMUDOWHM ROWRAN DQG
BLHIH 6Z MVHDQG SKHHAQIRVDIY KRARIY FREURIY ILQWKQ) DG $ X\RP RIVH\KHAADQG LOBMMDOKHN
FRMDRXV KHDAMB DR HOWV
ORHEH * HP D) &DINY DOGUHA FIQ) 6KHAIRVRUDARP RAYHDQG\SHALDGNY
8 &m«mmmwawwlwupem* PE+ 6HHLRM -+ O/HXF HONODOGS GYDCFHR 1 RO &RORICDMGS |1 LIDM/DOGS HIMG3DMY 7 UDDLRANRD/| RUIXUHU
LQRIP DIRQCERVWKLY O LIDM
1 RHIVRSHDW/DZ KR RZ GHG| CRAN LQBIHIH 67 MMHDIG , QDEAWRQ\WR\MYICAMN $ O QUDLVRSHDAGD/D  NMUQWYHOMHEHE HQ1 RYHIVDIGERMMIXP 6( DG SURYLGH/ XMV VHYIFHAR HIFK
SDNGHUGHHL R+, QYHWE HONODOGS GYDIRHAR 1 RO & RORTICDASS | LADMY/DOG5 HIWME3 DY 7 BDLANRDY| RUIXUMHULG RUP DARQCERXAMLY O LADM
$\MD
| RIDARQYY OB R 0 DWRU3URGXRV
&KOQ] KRX &KLD + FDADR HYDGG I LQWKLQ) $ X\RP RAYH\KHWV
8 GDQ 6RAN. RUD 6KHHAQIRWVDIY KRARIY FRGURTY WA FIY DG SOQWRAN FROMKANRVKHAM QBMMBOKHHAVHBRRQFY
QWKLY DARP RYHWKHHVRUILCMIQ) RHDIRYY | ROXFAN DG U FBG
<HRIM 6RAN. RUD 6KHHAQIRVDIY KRARIY FRGURTY WA FIY DG &OQWRAN FROMKANRQMKHAMBMMDOKHAHBRRAEY |RO
QWKLY AN DOGUHR RBGP DMUDD
=KHMQY &KLD 6KHHAQIRWDIY KRARIG) DG KHDAWDA HOV $ HIRGCFH STOMDQGE KHVFRP P HIADCSIWM DOGLOGMUMDOWHV

| RIDARQY 3OQMNB R 0 DVWRU3URGXRV

3.QEP RIOYED %0 1O 6KFIANQIRVDNMY KRARID) FRGURIY UR R IQWKQ  &DQWRAN FROMKAIRO\KHAMOBMUDOKHAM ROWRAN \KHAV
DGR LI RADG\WED SRUBIRO\KHN

600RS QA % LO ) RORTIGY DG QWY / LIKWIDXIHI RO RAVSHADIWY/

MP / HIDBURAHHAQIV

: HDHDSDW \R B DOSURFHHAQIVIGAGHIBOR RAUBMGHW | IRP WP HVRWP H ) RUDGAMR DO RIP DARQUHIDLAQ) QMDIROWRZ KLIFK Z HOHDSOW \FH1RM  +
&RP P W HON DG &RONYHAHAR RAULFFRP SO 1Q) FRORIEDAG! LDGRDOWDAP HOV Z KIFK DHLCFRSRIDAGE. U HHFHIQR KLY WP

P 0 LOHBDIHN' WFRXUY
1 RATSSIFCE®



3%57 ,,

WP 0 DUNHAVRUS HIMADQAV& RP P RQ( TXIW 5 HIWG 6 KDUHKRT@HUO DAMIVDQG , WXHUSXURKDWH/R (| TXIW 6 HRXUWH/

7 KHHLYR FAEEDKHG SXECF WIEQ) P ONANVRUHERP SDQ VARP P ROVIEFN $ @R WHRXMEAQ) \KIWW/R 1 RHIVDHRZ GGAWA® B $9 0 ICHDY 1 HKHMG/ 1 9
DOGLQALA® B + QR 1 RHR \WHHDAUW VHRXUMA/R WHERP SIQ DUHDAKRU) HE 1 RUMMOGRHXQE-UDQ HIXW FRP SHODIRQSDY , QWWHSDIZ HKDYHUHFHYHGHDAW
FROUBXMRYY | URP RXUFRP P RQVKTUHKRIE-UI URP \IP HVRMP H 7 KHHHTXY FRQUMEXIRQY GR RVRQUMPAMDQRIRQI FRP P WY HUWRUREQI DR DOG\WHHFDQEHR
DAKUIGFHAKDADCRWRDCHNXW FROUEXMRQ/Z LAEHP DEHLQWHI XU

' IMEHIBYRUHMOQYR AESMIDR RXURRP P RQWKDUHKRGHUDUHP BEHLQ CFFREIAHZ W RAUFDBMICDIRDARQSRIA DAWWHAVAHNROR WHYRDGR ' LWHRARLY 6XFK SD P HQWV
Z1O@GSHGRY [P RY RKHMLQIV RXUINLCBADOHRXUAH FDK I GZ VIHHDMSE RAUBXMHN RAUFDWK UHPXUHP HOWV URXURWNRQY XQEHMMH LOXWKP HOVIRYHQIQ) RXU
LQE-BMI AW DOGRKHIUHBYDONCRARLY

MP 5 RHYHE@
MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) ICDQADOR RQGMRYDQG5 HXWVR 2 SHDARY/
29(59,(: $1' 5()(5(1&(6

1 RYHIVIVGUIYHDE IWSXUSRHR 6KIBLQ) DEXWHQEG: REG7RIMKM: HFRMG-URUHYHWHOOEQ SIRGAEHUR LQRYDAYH \KWELTEGIDOP LOP VROMRQ/DG\KH
ZREVOIHMNA FBUR DOP LQ®P 6SHALLFDD Z HEHINHZ HOHWHGDEQ) SIRMGHUR GZ FOERQDDP LOP \ROMRY KHBLQ) \R GLYHDAUXOUHRERP\ B SIVGHIQ)
Z I\ RAUNKSSTHY DQG PXAEP HYIQEHYHIIHSIANDILQ) DARP RAYH CHRVGIFHDQG\SHADWWY DAYHYHP DIHAMFOEQ) EXARQ) DOGFRQAKANRY WIQIH |RODGG
SOANDILQY ARP P HUA DOADQSRUBANRQ QG FRP P DTG FRQMP HUSURGEW P RY RKHY P DNANVIGEDD 7 KURKIKRXAL RIS P HIFD ( XURSH $ D COG6RAKS P HIFD
ZHKDHDDIQMIDAMGCHERNR  Z RS FOW \WKQREILFDD CODHR-GICAONY LFOAQ) WA FOQ AHQMY  LQCRYDINRQAHOMY DQG HP SR H/ 1 RYHIVIVD
\WEMGDY R + QEDBR LGB GDEHIQDOP LOP DOGFRSSHUDGGEWHP HEYI @IVKLS FRP SIQ R \WHS GWDYALM* URXS DP XAMDIRDOFRIGP HDMEDHGLQ0 XP L
, Q@b

7KHIRIBRZ 1Q) QVRAMRQARQEQYI RZ DB GRNQ) WM HIMKDAH GRARXUSTQY HXP DAMVOQGEHIH V 2 XUDRMOOUAXWVARXG QL HJIP DMIDD |URP \WRHAVAXWHGLQ
WHHIRZ DG GRNGQ) WEAP HV ) CRRYAWDAARX@S FDXVHRUFRQUEX MR \WHHGL | MY LGFOGH BXVIHQRAIP MAGWR WRHAVRXWHEEHBZ DOGHYHZ KHHIQWLY) RP
. WO LO6SHAODL RMS5 HIDEQ) ) R D6/ RRNGQ) 6B HOVDOG0 DY DBDOG30W_ WP $ 51W) CRRY

* DMAOMRQOQGDIOMYR INDD  DQG\ HIURYH HOUFRP SIMRVEHEHDIMDD  OGIMDD  (RMFOGGIOWMY) RP . FOQBHIRXGGIQ30W, WP

0 DOIHP HQV' NPXWIRQDQGS WOMYR ) LDGRDORIAWRQDOG5 HXAVR 2 SHDMRQ/R RAUS QOO0 HSRWRD) RP . 1RUWHI VDO, HDUHQEHG0 UK ILBG
ZLKWHGE( & RQ0 D 7 KHIRTZ LQ) QVAXWRQDQGOIOMYR RXUILDGADCAROGURQ DG WAXAVR RSHIDMRQAKRXSEH UG LOFRMQRIROZ LK RUDKGMG
FRORICDMS | LCDQRLDOWBMAP HONDQG\KH UHIAG QR DG RMHUI LODGADO.Q RP DMRQLFOG-GHIWZ KHHIOWLY) RP .

%86,1(66$1" ,1' 8675< &/ ,0 $7(

1 RYHIVKD/DSIRHQWIN UFRGR EHQJ CEGIVRWIQM RP DG LP SIRYHWHSUR MIELOI R RUBXMCHAMKUIRKIK I QU LFDQAQYHMY HONQGH. FDSCAW DOGFLSCELOWMY 7 KHH
LOYHAY HOVKDYHHIEGG XVAR LGFUDHWHDP RXQIR U FBGARQMAQ RXUSURGAVLOWWHDIJ U DMRYHMP HOQG Ao HRQ! DYRIEGIEQ) WP P DNMAHIB/GUVQ)
LCRBDHEARQKP HIGHP DOG I RUQIKE HIKWAKWEICDEBIDOP LOP  SURSAEW DQGAYHMI DGRSWP (] HRXUSUIRSAVSRWRIR $ VDJIGEDOBOG-UIQWHDOP QP | OMRBG
SIRGAENIGBMY  Z HOYHDIHGRXUGHZ FCSCAW JGEDC RRBUQMAIBI DQGVRIG PP HIUHDIRQKLSVAR GUYH YROP HYDQGFLSMUHI DYRIEGIVKSS® DQGG-P DQGP DNV

G @P LFVIRRWDTRXUHIG XVHP DNV ;- W JURZ WLQYROP HYARP BGHGZ LW [P SIRVHGSUAQ) \LIQU LFDQAGRBDHLQVALS LOSXW RSHIDMRQDCH [ LAHAH/ DQGKLIK
FOSCAMW XY DARQUDMY Z HVLIQULEDQM® LP SURYHGWHSUR WBELONW R RAUBHYHIIHSIANDILQ) DQG\SHA DMWY SURGAN OGP DQRICHEKLIK P DJLQ/I RUDARP RIYHDQG
HRSFHSIRGAW

: KUBIZ HEHIHYHWDAKHXQEH®LQ) BXMGHNSHIRP DIFHDQGP DHAARQEWR)Y WP DQI DYRIEG! UFHVIQDGADOSHIR P DRHKDVEHHDLP SCRMGE. JHRSRIWICDG
HARQRP LF LOXBELAWY LGFOQQ) VB VOQG\DCHAMSXMY \RDWFDXVH YR DG AMXSURQLQ I GEDCDQG U LRDOHRGRP WY DvZ HODVIQJGEDCDOP LOP \ALS P DNANVDG
Z\W\ALS SUAQ) |, QDEAURY 1 RYHIVH SHIHFHG\E R\ QUFDQAMUHHYHWVDARKU2 \Z HIR 1 HZ <RUIN SOQAQI MVAD




2 Q6HBWP BHU RXU2 \Z HIR STQ/Z DVIP SCRAMGE. DMJQILIFDQVUA 7 KHIHZ HIHQR IQWUHY DVDOHP SB HAVZ HHVOTHY HYDRXDMG 7 KHILUHZ DV FRQIEICGHG\R\KHKRW
P LO@DHDDGAGQRAP SCPAKHUAXR \WWHSDQAS VHRQG ML QI LFDQVUHRARXUHG DAKH2 \Z HIR STIQARQ 1 RYHP BHU ( YHY RHZ RINQJ D/WH STQAZ DA HD
HYOPXDOME DG WHHZ HHCR IQWUHAR HP SB HAY FRQREFRLY RUINLWWWIASRQGHY 7 KHI LUHZ D/FRQBICHG R \WHKRAP L@ 11Q\WKIQ) P L@ DYG\WHKRAP LOP RRURRP DQGAG
QRNP SCRAKRHUAXAR \KHSDIQA2 XURPXUHQANP HICH\XI JHWVZ HFDQUAKBYAKH?2 \Z HIRKRWP LOE WHHIGR \KHI LWYWADOWUR |I\VADD : - HKDYHIGRXUIHG FRUW UHIDAMG \R
UBOLY FRORXS IGBIHP SR HY DEGRKHUARWV : HH SHAR LGRXUDCAWMR ARV UHDWG VR KLY HYHQMXQIDKHRSHIDNRQY DUHI X  UAKRUHG DAKRHI CAQON 7 KHSDA
LQXUHG | RUSUIRSHW P DJH DG EXMQHNV QM IXSWRQ GRWHY UHIDAMG R \XFK HYHQNV \MEVIPAR GHSAMEGYDQGSRIA AP IW 6HHIRM  + 2 \WHY( [ SHOHY_ GFRPH_1 HVRU
DEAMRIDAQ RIP DNRQCERVWLY HYHQV

: HDQWASDMWH6E HBWP BHUDQG 1 RYHP BEHU2 \Z HIRI LW LQDIJWHIDM Z LOKDYHDVRBOH DYHFDK | BZ. 1P STAAR LSS LP DMD HOR) Z KK LGFXG-VDRDQNASDMS
$ARMMS( %7 $ IPSTAR R P LARQ SURMDQ LQXUIDFHUHRYHIRY

: KGiml FRWZ HHDFRRWKHXE LGOI IVAD Z HEHIHYHWHHZ LGEHAP LOMHEDVIP SRIWRVXSSRYE 6 EXAMRP HY GHWRWH2 \Z IR RAMHDHUWHEAEG D/Z HD
DvB WHOFHAW Z HKDYHVHRXUHG R DEAWRDC8 6 FRGUR@Q) FDSCAW DG WURXIK P SURYHGVAIDS SURHY 6LCRHWHHIGR 1MVADD FHMUMOVSRWARIS DOP LOP S/
KDYHLP SURYHG I URP - SUHYLRXV KIMRUFDDD \M KWBYHY DVFRP SHIMRQI URP - &KICDKDV\VMEMGHS 5 HIDBBW 1 RYHIV FRQMXH/ R Z RIN RQVROMRQY R LARUHDH\WH CP RXQNDQG
QAlTHHMWSH/R \AIDS P HECRXUM WP V OUHCEGIWR SURAHW LFOXAQ) VR \WRKQRBILHY/BG VXSSO ROIQLP SIRYHP HQWV DvP DINHAUXSSO DQGGHP DIGA (TP LFVAREH
XCBHIRLE®

TRIXWHEXGUMIHR (QWHBMQAY DWHHEGR IMNDD  WHERP SO0 QWM CRNRQ/R LP SBP HQAKKRMUIICFRIAP SURVHP HADQGH I LAHR. P HDXUVCFIRWRXU
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XQUHID HEEWHYROWHRKDQIHIQI QUYDDHR GHIYDIYHIQMNKP HOV AR P LARQIQWHPXUHYSHIRGARP SIWGWRJIOQVR P LARQLOWHSURU HIUSHIRG DQG
W0 HEEAH/RQWHRKOQHIQI DUYDOHR GHUIYDIYHIQNUKP HOV GWR P LARQIQWHRXUHYSHIRGFRP S G\WRBWHVR P LARQIQWHSUR HIUSHIRG

70H/

: HUFRIQIHG  PLARQR LGFRP HVEf SRYMRQIQIDAD  Z KIFK UAXGRGLOODH | HAMVH\E] WDMR 7 KLUDMZ D/SUP DU® GUYHDE, WHUAKWVR RSHIDARQAN HG
DVRUIQUEMRY IDMAKDAELHUIRP WH & DDEDQUDM LFOGQ) Z WKRTQ) W HY FKOQIHAR\KHYA LODQU-I0 RUIQH FKOQIHUDM FKOQIHLO YOODMRY

D07 DR DG\WHDMOEOVR W FBHEW: HUFRIQHS  PLAROR GFRP HW SIRMROIQINADD  Z KIEK UAKGMGLQDQH I HANHS (DMR 7KIVUDMZ D/

SUP DO GUIYHRBR \WHUAXOWVR RSHDINRQY HGDAVRIHIQWEARY \Lf UDMKDAALTHUIURP \KH &DPADWY DM LFOXAQ) Z WKRMQ) \Bf B/ FKDQIHARWWHYAD LADD
U0 RIHIQH AKBQIHWDM FKDQIHVILQ YOODWRQDMZ DR FOGQI D P LARQBEHHIWURP WHUHBDHR FHROQ YDOOWRQ D DAY DGWHDYDGHOW R\ RHAW
6HH1RM + CFRP H70 HYIRJXWKHILQ RP DIRQ

6HIP HQ/B HYLLZ

" XHLQSOWMR \WHUH LR DODXUHR \VKSSO DOGG-P DGR DOP LQP URTBG SURGAN DG LQRGHME EHWNHYHRXUPMEP HY Z HP DD HRXUCRMY MY ROWHEDUVR
JHRIUDBKLFDOUI LRV QG DHRUIDQ] HE XU RAURSHDM VHIP HQNV 1 RS P HIFD ( XURSH $ D DQG6RANS P HIFD

7KHVIEGVEHBZ | @OVDMVHBRAG\HIP HOMDAOOQRP DIRY LOP ARQY H A-BANKLSP HON Z KIFK DHLQNW ) RUDBAMRIDO LQOGADOQ RIP DARQUADAMG\R RXURSHDAY

\HIP HQVIGFOAQ) WHUFRGAGDNROR GHACHRP HDMIEXREGIR RUFRP P ROKDUHRTHARS GMMMG( %7' $ VFHLRM -+ 6HIP HOA* HRIUSKIEDCS WD 0 CNRUSXNEP HU
D0G0 DMUBXSSTHU.QRP DIRY , QREHNR UFRGAGIWHI LDIRLOO.Q RUP DIRQI RAHVHIP HOMKRZ QLOWHVIEGYEHBZ \R\WWHUHBYDD'8 6 * $$3 EDHGP DKUY

(@P LR DGR P XWDEAXWWRUSUIRSRMR DCARORIEDNROR HRK@HWWP | RURXY RIDQDN LADMBEHDXVHZ HFRQRIADM R WH/ RIDQNMIQAWHIMUHIRUB 6
* $$3 SXBRH/ + RZ HyHU Z HP DVHRAY RIBQDH LADMRQ D SURSRWRCDMY FRORIADMS EDUY DOGHIP LADMLQMYH P HQAKISP HOV
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2 \WHRKDQIH

$SAXUMG( % 7' $ ) LADO

7KHUFRIQUROR $ GOMWAG( % 7' $ B DUILRQRQDQIQMYHIP HYNVKLSP HOWRXTGRAPULQD SHIRG SURMRWHUFRIQUROR $ GUMWAG( % 7' $ RODFRORIEDMEDLY G-EHIAQ ROWHWP LQ) R Z KHOWH
IQHQRLY VVRTER D\MLLG SOV FXRP HJ 7 KH ( QP LQDINRQY DGR AROP QLEWMVUHILRIIS GHUMG( % 7' $ | RUQMIHIP HONKISP HOMKDARAFXUIQDSHIRGSUR AR HFRIQURQR $ GXMMG( %7' $ RQD
FRORICDMGEDAY 7KH ( QP LQDIRQ/DQGRKH) FROP QIR UH GRVDEWWR HIVI RUFKDIHVIQUHILRIOYROP H FRQHMRQSUP XP DIGSIRGAWP L] DG FRMMBQFRWVUHDAG\VR LQMYHIP HONKLSP HONIRU
FRORIEDIRY (P LDIRYOIGRAH P XWIBMIWRUSURSRMR DOFRORIEDIROR HIFK ACHIP | RURXU RIQDH LADMEHDXHZ HFRQRIEDM R \KH/ RIDQMQAWVHQMMHIRUS 6 * $$3 BXVZ HP OQIH
R RIDQON ADMRQDSURSRMRDMD FRORIEDAMGEDLY

6HIQ) JHHID OGP .QWADYHOGUAHIK  GYHESP HOVRWICFOGHFRIWIGRAUHGQUHA® B HIFK VHIP HOADOG DOFR SRDMUHDAMGFRIV

1RIN$PHIFD

IHNDBVIGRBDHG  PIAIRQRU  GUYHQSUP DU B\ KUIKHUDYHIIH/ 0 ( DQG/ 0 3 DOP LO® SUFH/ SDMDD RIVAR D GRUDHIQURTBIE SIRGAWKLSP HQV
6KLSP HQVZ HIHGRZ QLODTISIRGAWHIG P DNV GHVR WHSIRSAIRQIQMUIXSWRV/DZ \Z HIR $ GWIAMG( %7' $ ZDV P AR DG-FWDHR SUP DUO GUYHDR
WHLP STAVR B HMKLSP HOVDQGXQ DYRITEGISURGENP 1 XA [URP \WHSIRGAIRQLQMUXSIRQ/D/2 \Z HIR KLIKHUGHARULY DQGEZ HUP HECEHH IWURP BW

| DYRIIEGIP HIOGBX\WWP L]  SOMPD RIVHAR KUKHUISIRSASUAQ) DIGEZ HIMERIFRIW



( XURH

THNDBVIFUDHG  PIIRQRU  GUYHQSUP DU B\ KIKHUDYHIIH/ 0 ( DOPIQ®P SUFH/OEGDY  LQRUDHIQURBE SUIRGAWKLSP HONGUIYHDE KLIKHJ
DR RAYHWKLSP HONMR\KSSR WL RIS P HIFDDVDUAKOR \WH SURGRIRQLQMIXSIRQY/ DA \Z HIR DQG KL KHUEHYH DI HSOANDILQY WKISP HON $ GYMWAMG( % 7' $ Z DV
P LORY DLGFUDHR SUP DUO GUYHDE KLIKHUYROP HOQG! DYRIEG! RULIQH AKOQIH SOMED RIVAAR GWI DYRIEGIP HECEHH IWURP KLIKHAAULS SUAQ)
LFOGBLOFRMIURQ FRAVDGGW I DYRIEGIP RSP 1]

$MD
IHNDBVIGRUDHG  PIIRQRU  GUYHRSUP DU B\ KIKHUDYHIIH/ 0 ( DOPIQ®P SUFVOEGD LQRUDHIQURDBGSIRGAWKLSP HONGH@UIHD \RKLIKHU
EHYHIDIHSTADILGQY \KLSP HOVP DD \R\XSSRWL RWS P HIFDGP DG SOMDE RV B HUDARP RIVHVKLSP HOV $ GWAG( % 7' $ ZD/ P LARQ DGFUDHR

SUP DUO GHWGWI DYRIE®IP HECEHH IWIURP KLIKHMNAILS SURQ) LOFXAHELQFRQYHMRQFRWV DG GW I DYRIEGIP HEOBXWP I DvVZ HODV XQ DYRIE®I SURGFW
P L} DIGKLIKHJSURGRNRQFRW SDIDD RIVHAR  KLIKHUYROP HDQG I DYRIE® RHIQH ADQIH

6RX\W$ P HIFD
1 INDBVICRIDHG PIAMRO RJ  GUYHQSUP DUO B KUIKHIDHIIH/ 0 ( DOPLIQP SURVDEGD LRHDHLIQURTBG SUIRGAWKLSP HQWV SUP DUO LQWHEHYHIIH
SCANDILQ) P DONHAS GG ( %7 $ ZDY P LARQ DRICRHDHR SUP DU® GHWKLIKHIYROP H KLIKHJSUIRGRWBURQ) DG DYRIEG I RIHIQH FKDQIH SOV

RIVAWA OWIDYRIEGISURGEWN I DGOW I DYRIIE®IP HECEHH IWURP KLIKHMRUIDS SUAQ) LFXGHGLQFRQMHMRQFRW
/,48," ,7<$1' &$3,7$/ 5(6285&(6

: HEHIHYHZ HP DQEIQDEHNXDMAXGW GYHYWURXIK DFRP ELQDINRQR FDWK DQG DYDMELOIV XQG-UFRP P WG FUEWIAOMY 2 XUFDK DQGFDK HIXYDBOVOXG
DYDOEON XQ@EUFRP P WWGFUEWIAQNVDIJBIDM\R  EQROR MIXGAWD/R 0 DK 2 XUSUP DY @MXGW \RXUAHYVDHFDK | BZ VI RP RSHDIRYY Z RING
FOBABCP DI HP HQAFDK. DG MNXLAW XQEHURXUGHEWRI UHHP HOV 2 XUUHFHQABMQHW LOYHWR HOVDUHEHQY I XQG-G\MUIRKIK FDK | BZ VIHHDMGE RAURSHIDIRQ/DQGD
FRP BCDIRQR GO LDAQ) RAUMHIRN-PXUHG FUEWIAONY HIXWY FRQMEXIR I URP RXUFRP P RQVKDUHRTHU DOGVHIRUGRMY © HH SHRAR EHIEGIR | XQGERM RXU
KRVWMP DOGERQY \MP OIXLEW GHHBY KA D/RUFRMHGH SDOMRYY VHYALQ) RAUGHEWREDI DIRYY UG SURMGQ) \KI | LFHQAMITXGW \R RSHDMRXUBXMGHL WURKIK
RHRUP RHR \WHIRTZ 1 \WHIHHDIRQR RSHDIMY FDK | GZ V Z RINGQ) FOSMICP D HP HOARXUH MY G-EWCHOMY LFOXQAQ) WIQDAQ) DIGGQHE. G-BNKOFY
DVQHHAOY 7 KHHFDQEHGR DAKUDFH/AWDAP LOUI XQAQ) 1URP HNXAW FRQUEXMR/ | URP RXUFRP P ROVKTUHKREHUZ LQXEHP DCHDYDLOEGILOQWKHI XU

2 XUFCBMICH SHEWUWVH SSRBRQIRUIMDD VOSSR IPDMD R BARQ 7KWVIGFOGVIBSIR [P DMD P LORQIRMH SHAMGP DQMIFH\GHG
$YDUDEGY/ ITXIAW

2 XUDYDDEGIQNAGW D/R 0 DK DG WD/IR®BZV
0 DK
QP LGRY
&DK DQGFDK HIXLYDBON
$ YODELOUW XQEHUFRP P WG FURWEAMMzY
7RECD/OOEGIATXAW

7 KHGFRUDHLIQWBCDDOEH QAW LV SUP DU® GAHWR DGRBDHLOQWH DYDMH MW XQEHJARP P MG FHAWCHOWAY/ Z KIFK LVSUP DUO GUYHRE DKLIKHJRARBAQ)
EDDIFHRQWHS % 5 HYRYHUARP SOUHG\R \WH SUR HOU SDMD® RIVAMA  DQLGRHDHIQRAUFDK DQGFDK HIXAYDBQWV 6FHH1RM  +' HAWRUP RIHGARIGYRQRXUDDOHON
XQEURRP P WHG FHAWCH O/

&DK DQGFDK HMXLYDBQNLGFOGHFDK KHISLQ! RIHIQFRXQUHVIQZ KIFK Z HRSHDM $ VR 0 UK ZHKHG P IEARQR FDK DOGFDK HIXYDBONIQ& DD 1Q
Z KIFK Z HOUHLGFRSRIDAG Z W WH UAWKHSS LQRMHUFRXQMVIQZ KIFK Z HRSHIDM $ VR 0 DK ZHKHG  PIAOROR DK OMUMGRIRQYIRUZ KIFK Z HKDYH
DAHWGWDNDLQIVOHSHP DIHA® QMG DG Z HSTQWR FRQMXHR | XQG RSHIDIRQY DG GFICH SIQMRQVZ W FDK KHISLQWRHMUMARNRYY &DK KHBRANGHR
&P UHIRP \LI QU LEDOAURNROKDAZ RXGE SUYHIWHFDK | URP EHQJ CFFHAHGWR P HAMWHERP SOQ VATXAW HO/IGFXGAQ) U GFHADY \RI XQGRSHIDIRYY
DOGVALYIFHG-EWRED DIRQYLQ& DD 8 SROWHUFSDMDIROR D) HIQQIVAR & DI LQWHIRP R GYIGHIG/RURKHE VH Z HFRXG EH\EMANR & EDADOLGRRP H\E B/
\XEMFVMR CEMVR HOWRUI RUALI Q] HY/SOIG DQGWHXM] DARQR \WH@LIHFXP XOUYHQHNRSHDMY GWH/Z HKDYHIQ&DDE D5Z WWKRTEQI \Bf H/SD CEGIVR WH YOURXY
IRIQMUMGRNRYY $ VR 0 DK Z HER QRABHIHYHDGYHYHW . FRQMNHIFHVH LMAKDABIMIMPARXUXVHR FDK DG FDK HNXYDBQNVLQDP DMIDCP DQHU



© HXVHGHUYDAYHFROUEPAM\R P DRI HUM DVZ HODVATXAW 8 QGHURXUMIP VR FUHEVY 1\ FRXQALSDINA/AR RXUGHYDRYHFRQMEFW Z HER RADYHIQ P DMICCP DULQ
FOOH SRKUH 1 RP DMIDCEP RQVKDYHEHDSRMGE 1 RHIVQRURZ HKRGBOQ P DAUDCIP RXQNVR P DULQSRIVGE. RUFRXQASOMEY : HVFINBIGHIYDIYHFRQAFVLO
DGYOUFHR B ROWHXQEHOLQ) SK\ MFDOQHIRY DOGFRIBAMY SD P HONVURP RXUPXMRP HY Z KIEK \WP SRUDUGO P STRVRXUIIXGW SRUMRQ 7 KH@I EHETHD
GHIYDAYHVHABP HQADQG PXARP HUFRIDRMRQWSLFDD IDQJIH/IRP R AV

2 EQIDIRY/

2 XUP DMUDCFDAK UAMNXLHP HOWLGFOGH I XMUH FRQADRXOCDG RKHUREQ) DNRQY DIMQ) LOWHCRIP DOFRAUHR EXMCHN 7 KHVHREQI DR/ SUP DUO [(FXCHGBWDQGUHDMS
LQMHINED P HQWV | LCDORH DG RSHIDINY GDVHREDI DINRQ/ SRWIHNHP HINAHH IWBDIQ REQ) DINRQY DG SXUKDVH REQI DARYY

CHEW
$VR 0 DK Z HKDG QDI WIDMSUCASIIP RQIR GEWH FOAQ) IKDFHODAV R AMRQZIW  BARQGHZLMMQ P ROV , QDEAURY Z HOM
REQIDAMG\R P DNHSHIRAF LQMMAMED P HOVDV H3 005 YOULEGIUDM/ G-BHIAQ) ROWHWMP VR \WHCSSIFEGI G-I UHP HOW %DHG RO CESTFEBLQMMNDM/DOG
\AKHGGG-EWP DXUMEVDVR 0 DK RAURBOQMMWED DNRQROGY WP GEARBBGOQHAPDMS  HARQZIMWW  PLARQSD CEGIZMMQ P ROV

$ FNDO XMUHLQMBMWAED P HOVP D GLIHUIURP \MHVHDP RXQIVEDHE ROFKDQI HYLQ! GDIY) LOMMMNDM/RURKNHU CRRYRUAYHON ([ FOGGIURP \NHVHDP RXQNDUHLQMIAW
UHDAMGWR | LCDFHGDHREDI DIRQY \WHEP Rl DARQR G-EVARKDGFHFRWY DOGRKM-UFRWUHDAG\R LGG-EWEHW 6HHLRM  +' HEAWR RXUDFFRP SO0 LQ) FRORIEDAG
1 LCDQADOWEAAP HWVI RUP RUHLQ RUP DARQ CERXVRXUG-EWIDQI HP HOV

| HDWH

: HEDHRHIBQ@GG EXCRQIV DIEHIXSP HYAKQEHIGRQ FOGFHDEGIRSHDIY GDHDUDQIHP HOVDGAHIEOR! | LFH\EFHXQEHUI LRH®DHDUDQIHP HON $ VR 0 DK

ZHKOGD)JWIDMIDFHODHREDDIRY/R  PIARQ ZIW  PLARQGHZ MO P RQKY 7 KWVIGFOGERK SUCASICDQGLQMBMWARP SRHOVR | XU
PLQPXP IL(DFHGDHSD P HON ( [ FOGEIURP \WHVHDP RXQNVDUHLQXUDGRH ] B/ DQGP DQMIFHDARADMGZ M\KHSURSHW $ VR 0 DFK Z HKOGDJJWIDM
RSHIDIY GDHREWDIRQY/R PIIRY ZIW  PLAORQGHZIMO P RQKV 7KIVIGFOGWHP LQP XP GDHSD P HIVI RUGRQ FOGFHDEGIGDHY| RUSURSHYW DG
HIXLSP HYWVHGLORXURSHIDIRYY ( [ FOGHG! URP \KAVHIP RXQIVDMHIQXUDGRH \Bf B OGP DQMIDFHDARADAGZ MW WH SURSHWNAY DG HTXLSP HWD/Z HEIDVI XMBHP LQP XP
®DHSD P HQWVUHDAGR RSHDIY GDAMIGHEEXRN HVRP P HFHG : HERQRMDYHIQ RSHIDIY GDAVZ LMK FROMIHOAHOV 6HHL RM -+ / FDA/AR RAUDFFRP SOQ) QY
FRORIEDAG! LCDGALCONBAP HONI RUXUWHUGVAXWROR RXURSHIDIY DQG ! LOGFHODAY

SRWHALHP HOW4-CH VB OV
2 EQIDINRQ/I RUSRUHANSP HONEHH WD/ DHHP DAGEDHE RQCAXDUDCHANP DMY/XMQ) BHH MDAXP SIRQVIRU TP RY RKHUI CRRLY GVFRXQADM/ IDM/R FRP SHODIRD
LCRBDAY DOGKHIGK FOHFRWWHIBY $ VR 0 DUAK SD P HWI RUSHMRQSOQEHH IWDGRAHUSRWALP SR P HUEHHIWHAP DMGWIRIK ~ ZHH  HARD
ZIWW  PIORQGHZLMQ PROAV6HHLIRM  + 3RANP HYVYAHH VB@D/ANR RUIFFRP SIQ LQ) FRORIEDAG! LOGADOMIM HON| RUNXUHUAVAWRY

3XURKDH2 EQIDARQVDQG 2 WHJ

3XURKDVH REQI DRV LCFOGH DI WHHP HQIVAR SXUFKDHIRRGY L(FOAQ) U, P DMUDY DG FDSMICH  SHIBWWUWHY DG VHYFHYWDADHHY RIAHCEGIDQG G DD HQAQ) RQXVDG
\KDNSHAI DODLIQULFDQAMP V 6RP HR RXUULY. P DMUBCEXURKDH FRQMIPWVKDYHP LQP XP - BRXBOYRP HUHIXWUHP HQWV |, Q\WHHFDHY Z HHWIP D RXUNXWMUH SXURKDH
REQ) DNRQYXMQ) BDXDCP LQP XP YROP HY DG ARV SHIXQWKDNDHIQH T HAADVR 0 DK $VR 0 DFK Z HKDGDJJ W DM SXUKDHREQI DARQVR
HOR) Z W BHAOROGHZ WO P ROKV

" XHWR YRDMDWY LQWHFRWR RAUULY. P DMIDY CRXOCEP RXQNVSOGIQWHIXMUHP D AlTHUIURP \WHHLP RXQWV ( [ FOGHSEIURP \WHHLP RQVDHWHLP SCFAR DD
GHUYDRYHLOWKP HQVDGDQ HA® FROAEAAMP LADINRQI HHY \XAK DYWRHWSIFDD SUAVHOAQHHJ FRQALFW 3 XUAKDVH REQI DINRQY GR QRAKFOGHFRQMERV\KDNADQ EH
FOOAHBGZ WWRXAWLI QU LFDQASH DBV

7KHIXMHFDK | BZ FRP P WY HQNVZ HP D KDYHUHIOMG\R GHUYDRYHFRQMFWDUHH FOGHGI URP \WHI LI XU/ CERYH DMV DUHI UYDDHP HDKUP HQVGHMP LGHSDAIQ
LQMIP CDMZ MMOQWHFRQMPMIOMP R \WHDUDQIHP HOAIQG CFFRAQIO GR RAU-SUAHMKHXEP DMFRQMFXOCREQI DIRY Z KLFK FRXCBXGIP DM EHFRP HDUHFH YTE®!
$ VDUAXOWKHWP LQ) DOGLP RXQAR \WHXGIP DM XWUHFDK | BZ VUHIDAG\R RUGHIYDIYHFROUFW [(FOGQI WH P LARQR GHIYDAHIEOMYUFREGRORU
EDDCFH\KHHAD/R 0 DK DHXQFHIEQ , QDEAWRY WHAN FRP SHODIROLYH FOGHGI URP \WHIERYHI LIXUA/ DV DI DUYDOHP HOKUP HUGAMP LGHE DATQLOMIP
DMOGGLY RVRQUGHIHE DFROMPMICREDQI DR ) XWHIP RUH GHR\WHAL LEXOV LOGHMP LQCQ) WHWP LQ) R \VFHINBP HQV WHLERYHILXUVOORH FOGH P LARQR
XFIOW] SRR/ 6HHLRM -+ . GFRP H7 0 H/AR RXUCFFRP SO0 Q) FRORICDMS | LQDADOWEIAP HOWI RUP RUHLQ RUP DIRQ
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QP IR/ ) MO ) b0 ) b0 ) bMDO ) b0
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2 SHDIY $ AW

7KHGFUDHIQGHVDK XHGLQ SIRMGHEE RSHDM CRRMMWAVLYSUP DUO GUIYHDE WHGEHSWP EHUDQG1 RYHP BHU2 \Z HIRI LAY DG \WKDLS® UMGQ) DOP LOP SURH/
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&KDQIH
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YHIXV
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RSHIDARY/

1 HVDK XVHGLOLQYHXY CRAMEY  FRQMXQ) RSHDIRYY

30V &DK XVHGIQWHIFDAMMROR EXMCHNDIGRMU

LMW HOV 2 2
/ HW 3URFHHG/IURP \DBVR DAVHVDGEXMCHY GHAR

WEQRNRQV!H FDK LGFRP H\E HY 2

$ OANG I WHFDK | B2

&DK DG DK HIXLYDBON

, QD) $ RRMWY

7 KHAKDQ HLO GHAFDK XVHGLOLOYHAN) CRAYM¥AY RYHAHSURUI VADO, HOUSUP DU UHIDMAR KLIKHUFDSMICH SHIBWMUVR PIORQIQINDD  FRP SIHG\R
P LRQIQIMVAD
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7 KHIR®Z 1Q) WBUHAHVSIRAHGY/ I RP \WHIMMXOAHR (R WP DQG\KRWMP ERURZ LQIVGAUQ) VO DG

QP LAGRY ) LMFDO
6KRWMP ERIFZ IQIVIQWD IO

6KRWWMP ERURZ IQIVIQ&KICD

&KID/ RO GH- DY

BHIY  $ YRIY OH-XH
BHIY  %YRI/ OH-XCH
GHIY  $ YRIY OH-XH

6HIRUL RMV GHS XIXW
) GOMY WDM7HP / ROQV GHO DK
SURAHHB/IURP IWOFHR (Y \MP DG \KRWMP ERURZ LQIV

QP LAGRY ) \WFDO
6HQRUL RiW GH-D<DY

6LHUH/ RDQ GH2 AREHU

6KRWMP ERUIFZ IQIVIQWD IO

) GONY IDM7HP / RDQY GHO DK

&KID/ RDQ GH6H WP B-U

&KID/ RIQ GH1 RYHP BHU

&KDOE GH' HHPBEU

SHRAHDVIURP MXOFHR QY WP DOG\WKRWMP ERUIRZ IQIV

7KHIRTRZ 1) WBUAHIVSUGASIOSD P HOVR B WP DIGWRWMP ERURZ LQIVGUQ IMDD  DQG
QP LR ) b0
) GOMY DM7HP / RDQV GHO DK
&KICDYDQN/ RDQV GXHS XIXW
6HIRUL R/ GH1 RYHP EHU
) [CDCFH®DAYDOGRKHUSD P HOV
3UCASDOSD P HOVR G WP DIGWKRWWMP ERUIRZ LQIV

QP LAGRY ) LMFDO
6KRWMP ERUIFZ IQIVIQWD IO

) GO IDM7HP / ROV GHEHSWP BHJ

) GDMY IDM7HP / RO/ GHO DK

&KIDYDON/ RIY/ GH$ XIXW

) LADFH®DHY DG RKHIWED, P HOV

3UCHSDOSD P HQVR QY \WWMP DG\WKRWMP ERUIRZ LQIV

7KHIRTZ LY BBIAHONIQGZV RAMBZV [URP YROLQ) FUHAWIAOWA/DOGRAM-U VB INFDD DG

QP LARY ) \FDD
$9% 5HRYH

&KICDFUHEWDA.ON

. RUDFUAWIAOY

5 HYROLQ) FUHAWDA.OMNY DQG R GV



QP LTRY/ __Jwo
$9% 5HRYH

&KICDFHAWLRON

5 HROLQ) FHAWIA.QWADOGRKH GV

, QEAWRO\WR WHCRYWANKRZ QLOWH\IEGVIERYH ZHSOG P LARQGUQ IMD  LQGEWARKOFHFRAV SUP DUO UHDMG\R\KHIMMOFHR WH 6HARU
IRWGHS XIXW  WHEHINY  $ DG6HINY  %GH-XH DGWHEHIY — $ %R/ GH-XH D HSOG P ARG EAMKIFHFRIVGUQ
IMODD SUP DUO UHDAMGVRWHLWXOEFHR \WH 6HIRULRMWGH  DOGWH7HP / RDQ) CFLOW GHO DK : HSOGDUWMOR FOSMIDRRXUFRP P RQ
KIHKRGUQWHIPRQIR  PIARQGUQ) INAID ) XUWHJ\RKHS | XQGRXURQIRLQ) FOSMIDSURVRWV Z HUHFHYHGHIDAW FROMEX\INRQYI URP RXUFRP P RO\KDUHKRTHJ
LOWHIP RQNR PIIRQDQG  PIAORQ Q' HAPEHU  DOQG) HELOW UAS-RYHD

,Q6HBWP BHU 1 RYHIVIP HG-GWH7HP / RDD) CALOW DQGWHDP HIGP HWZ DV IFFRXQAG RUD/DSDMICH WIXMKP HUWR \WH7HP / RID) CHOW ZKHIE  PLARQ

Z D/GHP H30QH WIXWKP HONIG B@RQZ D/GHP HSDP RAILEDIRQR GEW

,Q) LY 1 RYHIVIP HG-GWHS % 5 HYRYHARLGFRUDHWHP [ LP XP BYROLQ) TP RXQIE PIORQW  HQR) $ QRKHP DMIDOMP VR \KHS %
5 YRYHUUP DQHE XKD HG D/DUAKOR WY TP HIP HOW

1 RQ* XDLDQAU, Q RIP DIRQ

$VR 0 DK WHE&RP SO VKEMG DU/ \KDADH QRAIXDUDQRLY WBURVHMG \WH I RTBZ 1Q) CESUK P DMSHIHQRIH/R D QGHADBY E $OWMG(%7' $ DG F
\RBCDAMHVR WHERP S0 RQDFRQRICDMGEDMY LFOQQ) LQMRP SO BEDDHY S5HHAMRLRO* $$3 ) LACHDD HOWXUAYI RURKUGH LQWROR $ GWMG( %7 $

S WP HRUSWRQ 5DAR
&RARIEDME HADBY WSUIHHIMG B GHADBV R WILG SDMAWE. QRQ IXDIIQRNEMADIH/ | RUIVAD

&RQRICOMES GAMMG( % 7" $ WBHIMGE \WHQRQ IXDDQRNEMGDUH/ | RJIMDD

&RORIDMDAMNVOHRZ GGE QRO JXDIQRNEMADUH/ D/R 0 DFK

,QIEAWR) IRUMAD  DQGIMDD  \WH&RP ST VVEMGDUHAKDNHQRADOIDRYKIGGHNOBVR  ACGROOG  HARY WWSHRAWHY DG DVR 0 DFK
WRHWEMADUHWKIGDMVR  BARQDGGENGRMAUCHONM/R AR LFOAQ) LOMFRP SI) DD

&$3,78/ $//2&$7,21)5%$0 (: 25.

1 RYHDVKDVLQSOFHD FOBMICDERFDARQ WP HZ RUNKDAD) VRAWKHI HHDOIX.GHICH/| RUXVHR SRUAP DQMIGRHFOSMICH SHIBWUHS GUMMG) UH&DK) BZ : HH SHW
DQOOCP DQMDIFHACEMICH SHAWMWAREHEHEHD  PIAROW  PLARY 1 HEHIHYHWHEQ WP WHIBYI RUIGANRBGOIOP LOP SIRGEVUIP DQWRY 7R
FOBMHWYGP DG IQIVDD  Z HEH)DQDP XAVEAGIRQ CRUIUMADAD LF FESABCLQYHAR HUSHIRG\R LGRBDHURTIG) DOGUHR FOQ) FOSCAW DG FOSCELMIY DRRW WHILRQY
7KHOUHMR \WHHSIRWAVIVKHOSSUR 1P DAY AE@RQJIUHI IHTBURTQ) DOGUHA FIQ) STIQAQYD 0 LGHW $ @EDP D WDAVH SHAMGWR BHILOFRP P MRQQ) LOWH
HRGKODR FOBEA HU 2 XUJRDOKDYEHHOVRNHHE RAUGHABYHIDHIDIRDARUDRXQG [ XU RAUMADADLE FOSMIOIQYHUR HWA FOIXQEHZ D EXVBLLE FRWY
SIAXKUBVYDQG2 \Z HIR | LUH HIDAG P SCAVIQ$ GUUMG( % 7' $ Z LOFDAHGHABYHIDIHVR IR ERHWIBIHAQWHQDUWP | QIMAD  Z HUFAHYHSOSSWR LP DMD
P LORQR HIXWY FRQMEXIRQYI URP RXUFRP P RQVKDUHRTHMR KHS | XQGRXUFCSABCELRWRN 2 XUI P HZ RINDOR JXGH/DSSIR LP DMD R SRUAP DQMIRHASAD
H SHIEVMUHS GXVMG) BHEDK ) GZ \R EHUHMOHG\R RUFRP P RQWKDUWHKRTHU 3D P HIMWE RUFRP P ROWKDUHKRTHDHDAKHAVAUHIRQR RAUVROGR ' IWHRARYDQEZ HH
PIIRQDG  PIARQQIMAD OB UVASHAYHD Z WWQRVKKSD PHQVPDHIQINAD  $Q KK SD P HOVG-BHIGRQ [P RY RKHAMQIV RXU
ILCDADOARXUARY FDK | BZ VIHHDMGE RAUBXMGHR RXUFDK BNXLUHP HV UAAMRNRQY XQEHAHIQWKP HOVJIRYHQQ) RAULQEHBMIHY EHQ) LOFRP SIDFHZ W WH
DESURSUDMLQEHMUAY DG FRYHDONV XQEHARHLOXKP HOMWDAIRYHORXULQE-BMIHN DOGRKMHUUHBYDQNVTRRLY 3DAMED P HOVR BMOR FOSMIDKRXT GRABHARQXKHG
DVDJIXOUIRAR [ XMHBUAQ/R FEBABOQWH\IP HOP RQVRUDADD



(19,5210 (17 +($/7+$1' 6%)(7<
© HEYHVR EHD GDG-ULQHYILRIP HAKHDEK DQG MO HIV WIEDUBY 2 XUHQYLURGP HAMKHDEK DOG VO HV M WP LVDDIGHSZ WK, 62 DQLQMIDIRDCHMURP HED

P DQIHP HYMABIEDG DG, 62 LQMIDNRDCRAFXSDINRDCKHIOK DG\O HIV P QDI HP HOAKBEDGY $ VR 0 DK 0% DG R RXUICAQMYZ HH
,62 FHWLHG UASHRYHD $VR 0 DK 0% DG R RXUICADMYZ HH,62 FHWLHG UASHRIYHD , QDEAWRQDVR 0 OFK 0%
DG R RXUICAQMYZ HHAHWIHG\RRHR WHIRGBZ LQ) TXODN WEEBY |62 76 $7) UASHRANHD

2 XUH SHIBWU/I RUHMURP HBCBURARIRY LFOGQ) HWIP DIMG DQG SURECEGIHYLLRGP HMEOUHP HADIRQFRWDYZ HTDV.J HHDOHYURGP HMEOSRMANRQ FRIWDARXU
ICAONY DOGWHEHMP HUWR Z RNQ) FRGUWRYIQRUICHOMVZHH  PIAIRQGUQ) IMNAD R ZKFK  PLARQZD/H SHOMGDG P LE@RQZ DVAEMIY HG : H
H SHAAKDAKHHH SHEWUYZ (@EHDSSH IPDMY  PLARQIQINADD R ZKIFKZHHWPDM P LAORQZ I@EHH SHMMGDXG P LAIRQZ LOEHFCSMIT HG

* HOHD® H SHOAYI RUHMURGP HQEOSURAMANRQ DUHUHFR G-GLOFRWR JRROARD H FOMYHR G-SUHADARQDQGEP RW DARY -+ RZ HYHJ MJQU LFOQABP HADMROFRUWWVWDN
DHQRADARADMGZ LW RQ JRQ) RSHIDIRQY DUHUHFR GHGLQUANKRXUCQY DGLP SOUP HOMHV

&5,7,&%/ $&&2817,1* 32/ ,&,(6%$1"' (67,03%7(6

2 XUGVPAMRQDGODOMYR RAUMKXOVR RSHIDNRY/ QX AW DG FOBMIOUARXUA-Y DUHEDHE RORXUFRQRIEDAMS | LQDCADOWIAP HQN Z KLFK KDYHEHHQ SUHSIHGLO
CFFREDGFHZ WS 6 * $$3 , QFRIGHAIRQZ LW\WHSUHSDUDNROR  RAUFRQRICDMS | LDROOKEM HWV Z HOBUTXUHGR P DNHDXXP SINRQY DG HIP Db/ CERAWXMUH
HYHON COGOSS® MGIP HOMKDADH HAAKH UHBRWGEP RQVR DAV (CEONY BYHH H SHOHY DOGWHUHDMG AVFBRAKUY :  HEDHRXUDXXP SIRQY HIP DMV DG
MGIP HOVRQKIMRUFDCH SHIHTFH PXAUHIAHIG/ DG RMHUI CRRYZ HEHIHYHWR EHUHBYDOADAKHWP HZ HSU-SOUHRUFRQRIEDAG LOGADOMIAP HON 2 QDUIX@UEDLY
ZHUVLZ WHOFFRXQMY) SRIFAHY DAKP SRV AP DAV DG MG P HOMR HKUHWDARXUFRQRIEDAG LOGADOMIMP HONVDUHSUAHOAG DL® DQGLQIFFREFHZ K8 6
* $$3 + RZ HYHU BHFDAHI XUWUHHYHONV DOGWHUH | HRV FDQCRAEH GHMIP LGHEZ WK FHUSEQN CRMDCUAXOVFRXGS QLI HUIURP. RXUDWAP SUWRQVDQGHANP DMV DG \KAK
QlIHHFH/FRXGEHP DAMIDO

2 XUMJQU LFOQATFFRXQIY) SRIAHY/DHAVAXAWHGIQL RM + 96MCHWDOGEXP P OY R 6LIQULEDDS FFRXQIQ) 3RIAH/AR RAUDFFRP S0 1Q) FRORIEDAG! LCOCADONDM HON
: HEHIHYHWHI RTBZ LQ) CFFRXQI) SRIAHY DUHWKHP RWAIMFDOR OGO X@ XQGEHWEIEQ) DOGHYDDDMY RXUWERWS! LCDGRLDOUAXEV DAKH BTXUHP DEDIHP HOAR

P DNHQAL LEXOWKEMARH RUFRP SB] MGIP HW DG\R P DNHHXP DAV CERARHH | HRAR P DALY AWDAIUHLGKHIH® XQRHAEO $ GKRXIK P ORI HP HOAEHIHYHAKDARH

HXP DAV DIEMGIP HOVGVPWHE KHMQDUHUDRITEG! DRMOOUAXIVARXGS QL | HU Z KLFK FRXES UK 0.0/ RUGRKAARDNFRXTS EHP DMIDD:  HKDYHUAEEZ HG\KAHFUMAD
CFFARXQIY SRIFLHYDQG UHIAG AVFRKUAYZ LW \KHS XAV&RP P IWHR RAUVROGR ' LHRARY

" HIYDIH) LQDOADQ QUKP HQW

: HKRG GHIYDAYH/I RUUM P DRI HP HYBXSRAY DG RVRMBAQ) : HXVHGHLYDAYH/R P M DMXQRHIBQN OOG YROMW FDMGE. XQCHDLQ) H SRXUAR P HECBURH/
IRHIQH FKOQIHUDAY LQMMNDM/ DOGHHI\ SUFH/ 7 KHIDUYDOHVR DOGHIYDAHLQAKP HVDUHUFRIQ] HG DY DAV RUCCE MM DANHEDDFHKHANEDMDQG DA
WBRIAGIRY

7KHP DM R RAUGHLYDAYHFRQUFW DU YOOXHG XMQ) LQGAMY  WBEDLS P RGHY \WDAKVHREVHLYCEGIP DNANCEXWDAKHUEDL \KFK DARP HYDDH | RZ DG LQMINDAY
YROWDN | CRRY DQGPXAUHIMSRVOGG RZ OGP DNABUEHYI RUFRP P RAW DG RIIQH FKOQHWDAY 6HHLRM -+ ) LODCADD QMKP HONDOG&RP P RAW & ROMPVOG
1RM +) DUSDOHO HOKEP HOMR RXUCFFRP SO0 Q) FRORICDMS | LGDRDOWEAP HOWI RUGVAXWRQRQI DUYDDHR GHUYDIYHLOWMKP HOW

: HP D BHH SRHG\R GAKHVLQOWHI XXUALL \KHFRXQAMSDMAAR RAUGHIYDAYHFRUFWI DORSHIRP : HOH\DIM LHG\WDAKHUMIR \KFK QRQ SHURIP DFHL WP RMGH
VRRXUP RMRLKY R FUEW] SRXUWY $ GAWRID Z HHOMILQR P DIRUIGHA) DI UHP HWZ LW FROMEFMDOSURYIMRQAKDADIBZ. | RUGHNEY R FRXQMSOMY SRUMRQVLQFDH
R GH DXOVD5Z HER QRWVIFHFUHEWARQMY HOABURYIMRQ/ARDIZ RXCGB UAKAONQ\WHSRWY R FRIDMID

) RUGHIYDIYHY GALIQDMG DVI RUYDOHKHGIHY Z HDAHWKHGIHH | HRYHHWE! | RUP DID HYDDOMY WHKLIK FRUMDIROR FKOQIHVIQWHI DUYDDHR WHKHGIHG AP DOG\RH

GHUYDAYHKHEILQ) LQKP HOA7 KHRKDQIHVLQWHI QUYDOHVR \WHXQEHOLQ) KHEIHG LW VDUH UBSRAGLQ RMHUPXUHADQG QRIPAUBHOADIHV DG ACELOMNV LQ\KH
FRORIEDAG EDDGFH\KHANV & KO HVIQWKHI UYDDH/R \MHVHGHUYDRYHY DOG XEEHBLQY KHEIHG LM VIHHIDW R INVANDQG\WHHNHAKDQIHIQWHI DUYDOHR GHIYDMHVLY

UHFRG-GLOWHWEIAP AR RSHIDNRQ/QCHIMP FROAMAMZ K WWHXQGHDLQ) KHGIHG AP



) RUGHIYDIYH/ GALIQDMG D/FDK | BZ. KHEIHYRUIGHNQMR HOKHEIHY Z HDXAWKHGEIHH I HRYHAWE, |RUP OO HYDODMY WHKLIK FRUHDNRQR \WHH SHARG I XMUHFDK
1GZ VR \WHKHEIHG WP COGWWHGHIYDAYHKHEILQ) LOWKP HW7 KHHMWHFKDQ HIQWHI DUYDDHR WHKHEILQ) LOMKP HQAFOGHGLOWHDIAAP HIWR KHGIHH | HRRYHGHY
LVLFOGHGLQRMHUFRP SUKHLYH GW LGFRP HDQG RO LHG\R HDQQIVIQWHSHIRGLQZ KIFK HLQQIVOHLP SCRMGE. WHKHEIHG LW VRUQWWH SHIRG\KDAKH
WIQRMRQEHRP H/SURECEGIR (RARFRXULQY * OLQVRUGAHYU-BUAHIY UFIMILEDMRQ/R RKHUFRP SUKHLYH GW LGFRP H\R HDQQIVOHUWFRIQ] HLOWH\VP HaCH
AP \KDAVLP SCRMGE. WHXQEHDLQ) H SRKUH : HH FOGHWHWP HYDOHFRP SRHOWR | RMIQPXUHER DOGOOP LOP SUFHUMI KHEIHVZ KHQP HDWKUQY DG DAY

HI HRAVHZHWAR DI QRXUCFFRXQI) SRIR Z W UM P DI HP HOWEMARYHYZ KHOWWGHAHADY 1 DABQ. WP HGUQ) \WH@ HR DFDK 1 BZ KHEIHUHDNRQKLS Z HGHMP LCH
KDARHUHDMROKLS LV R GQIHUH | HARYH WHGHIYDAYHZ LR GQI HJEHGALI QDMG D/DFDK | BZ. KHEIHDQG ! XUUHI DO/ RUGRAKHY RQWHGHUYDWHZ L@EHUWHFRIQ] HGLQ
RMHUH SHOAV IGFRPH QAW

) RUDEGHUIYDAYH/ GALI QDMG DVKHEILQ) UHDMRQKLSY JDQVRUGWAY BN TP RQNH FOG-GIURP HIHAHIIAMANY DHUFRIQ] HELQRKHUH SHOHY IGFRPH GV
LQRXUPUHMEHIRGHIQQIV |, | RKHEILQ) UHDIRQKLS VGMIDAG JOQ/RUGKH/DHUFRIQ] HELQRKHUH SHOAY LFRPH - GHAQRXUPUHYSHIRGHIQQIV

SRQUMMMZ M WHFDK | BZ VIURP WHXQEHDLQ) UMNH SRXUH Z HFDWI  FDK VHMBP HOAZP RXQNVDARADMG Z LW G (QDMS GHUIYDRYHY DV SDWR - HWHURSHIDIY RU
LOYHXNY DR LQWHFRORIADME MM HOVR FDKIGZ V|, | (RKHEILQ HDWRQKLS VG DMS Z HFDWI FDK VHMBP HOAZP RXQVDVSOYR LOQYHXY CRRYMLO
\KHFRQRIAEDME WIAMP HWR FDK I BRZV

,PSOWPHIR * RRZ L@

* RREZ LOUWHBUHVHVWHH FRXV/R \WH SXURKDH SUFHRYHUWHI DUYDOHR \WHLGHQWTEGIGHADWHVR CFIXUUGHRP SDQHY : HRANP DMG | DUYDDHR \WHLGHQIWICEGIGHV
DWVHVXMQ) DQXP BHUR 1 DRRLY LFRXAQ) WHESSTFDINRQR P XAV DG AMRXQMEFDK | GZ. HAP DY 7 KHFDW Q) YBOHR JRRZ L@ RUHK R RXAUUHBRINY XQW
Z KIFK IV\MUMG | RULP SDILP HQADQRDD |RBZ V
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1 RWS$ P HIFD
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* RREZ L@V QRATP RMY HG LOWAMDG ARG RULP STIUP HWIQOOD RUP RUHIBTXHO® Ll LQAFDARLYR LP SOWP HOVY MA2 QDORIRQ) EDLY CEVHONID 1P SOILP HW
LQAFDRY Z HSHIRP RXUJRREZ LQIP SOLP HYWMAY D/R 0 DK R HIFK 1IVADOD, HIU: - HER QRADIJUHI DMPRP SRGHOVR! RSHIDCY \HIP HQWAR DLUYH DARXUU-SRY
XQW D5 DVAKAK RXUU-SRIN) XQWDUHWH\EP HDVRXURSHDMY \VHIP HQV

$6& ,QUILEGY * RREZ L@BURVIGHDQHIMY WHRSIWRQWR | LWDAAN TXCDBRYHI CRRWAR GHAP LCHZ KHAHMHH IMMIFHR HYHOVRUALRXP \WIFH/GOB/AR D
GHALP LCDIROWDAMNYP RMANHD \WDQ GRAKDAKHHXNP DAGI DUYDOHR DUHSRIN) XQWA/GWAKDQIWFDUY LI TP RXQW, | COHMMY HPRAMR SHIRP DTXDIMMYH

DAHAP HOAIGG GHAMP LGAAKRDAQLE SDLP HYAYP RUHENHD KD CQRAKHHQMY DAMHDUATXLHGAR SHURUP \HRGH NS TXOQIBAYHLP STHLP HWMMARKHZ VHCR | XU
DEOMYLVUTXUG $ QHMYW DORP D HBRARAR SHURP \KH TXDIMMYHDXHAAP HONIGG LQWMIG SURFHHGALHA® \R\WHRGH NG TXOQIBAYHLP SOILP HYARMAT KHXGWP DM
RXFRP HR \WHIRRE L@LP SOUP HOAMEY. | RUDUHBRY XQUNKRXTS EHWH\CP HZ KHKHUDQHMW AKRRAAR SHURP \WHTXCOBAYHDAMAKP HWRUSURH-B/ALHA® \R\KH
RGH VNS TXOQUBARYHLP STIP HARKY

XU WHVHFRIGTXOWUR IMD Z HIGHQWIHG D\WIIHIQ) FYHQAKDAGEFDMGIZ D/P RUHONHD WOQRAKDAKHFDW LY YOOHR \WH1 RS P HIFDU-SRI) XQW
H FHHE-GIWI QUYDOH 7 KHWIIHIQ) HYHZ DY GAHWR UHYIVHG HUMP DAMGVRECSIRVPWCSABCFRAW DWRADMG Z W \WHFRP P IWIRQQ) R WHYD 0 LGHWSTIOAND DEIHP HOW
DOR DAHAHG Z KHKHWHLP SCAVR \WH2 \Z HIRI LLY/Z HIHD\WIJHIQ) HYHQABAUQY \WH\ HOUDQG GHAMP LGHGWDMH Z HIHCGRAS QLP SDILP HWMXZ DVSHIRP H3DVR
6HBMP BHJ ) RAKHLQMIP LP SOUP HYAMANDYZ HED/AKHDQRXO0P SOUP HYAMMZ HSHIRP HG\HRGH WS TXOQIBMYHLP SDLP HOWMMAZ KHIHZ HFRP SOUHG\KH
IQUYDOHR HORK BRI XQWWR WD LQ) TP RXQADQGLL \WH TXCQUBAYHRANGEFDMARDARH DU 1) YDOHR DUMSRYM) XQWA FHHB/ARHI QUYDOH \KAK H FHW VAR EH
UHFRGHGDVOQLP SOUP HOA) RUSKSRHVR RAUTXOQMBMYHODOMY RXUHMP DMR 1 DUYDDH! RUHTRK BERMY XQWVR WHWKY GOMLYEDHGRQDZ HIKAWGDHIIHR
\WH YDOHLQEFDNRQI URP LFRP HOQGP DUNANSSURTFKHY 7 KHIBSURTAK VR GHALP LQQY | UYDOHI RUDEUBR WY XQWLYFROMAMAILYHOWHMP LOUMW R RURSHDMRQ/LQ
HOAK BDLRQ



8 QEHHIGRRP HOBSURTRK \WHI DUYDDHR HIFK USRI XQUWAEDHEROWHSUAHIAYTDHR HKWP DMG | XMUHFDK | BZ V 7 KHLGFRP HOSSURDFK LV G-SHIGHQWRQDQ® BHUR
\LJ QU LEDQAP DI HP HQADKAKP SNRQVLGFOGQ) VOBV YROP HY FRHMRQSUP XP V GVARXQNDM OGS GXVAG( % 7' $ SHMKICH : HHAWP DMIXMUHFDK | BZ VIRUHIK R
RXUUBRMY XQWEDHERORXUSUIRWRIRDY | RAKHUASHRARYHU-ERWN) XQW7 KHHSUIRWRMS FDK | BZ VOHGVARXQMG\R \WHSUAHADOHXMQ) DZ HIKWG DHDIHFRWR
FCBAED GVRXQADM 7 KHAVFRXQADMLY FRP P HQKUDMZ LW \KHUM LCKHHONQ\WHSUIRVIRMG FDWK | BZ VDG UH GRMHUDMR WM DUTXULHGE DOLQYHXRULQWHPXUHQN
HARQRP LF FRQGURYY ) RURXUDQRXOOLP SOUP HOAMNZ HXVHE DAVFRXQADMR | RUDDUHSRWY) XQW $ QLAFFDHRUGHDHR LQWHAVFRXQNDMZ RXGSKDYH
LP SCARG\WHHMP DAGI DUYDDHR HIFK WERWY) XQWA CSSH IPDMY  PIORY P LARY G-EHIEQ) ROWHUHDWHM] HR \KHU-BRIN) XQW7 KHSURWRNRQ/DUH
EDHGRQERK SDWEHURUP DIFHOG\WHH SHABIRQVR | XUMUHSHIRIP DOFHDQG DAXP SIRQYXVHGLQRXUPXUHARSHDI SOY : HXVH\SHALLE DBV YROP HOQGFRQYHURD
SUP LXP DAKP SINRQYI RUHIFK U-BR WY XQWEDHEROKIMRLY DQGHRERP LF FROGUWRY/

8 QGHMWHP DUNHAZSSURTFK WHI CLUYDDHR HIFK UHBRYG) XQWGHMIP LOHG EDHGXSROFRP SOIMRQVR SXEF FRP SDQHYHYI DI HELQMP LOUBXMGHAHY DG LY G-BHIHMR)
WHLI QU LFDQAP DO HP HQADAKP SURQ! RAHVHBRNROR P XGIEBY

$ VDUAKXOWR RXUIQAMIP DOGOQQMIRRE (@IP SOUP HOMMVRUIMDD  QRIRREZ LQIP SOUP W DVIGHQINVIHG 7 KHI DUYDOHVR WHUERWY) XQWH AHHEHGWHU

UAGHRRYHFDWY LQY CP RXQNDVR 6HBMP BHU =) IRUL RW($ P HIFD DQGD/R 0 DUK B IRUL RW(S$ P HIFD B\ IRU( XURSH B\ IRU
$MD DGR IRUBRXKS P HIFD

3HMRQDOG2 WHU3 RIHIHP HO/B QY

: HOFFRXQIVRURXUSHQURQY DQG RAMHUSRIMMIP HONEHH IWIQTFFREDFHZ NS 68 &RP SHRDIRY? 5 HIMHP HVWAHH W / LCE@MMYDQGH SHOHI RUSHMRQSDOY

DG RKHUSRWUHNS P HONEHCH WDLHGHMP LQHE XMQ) CRXDUDCP HMRGREILHY DOGLOFR SRUIDMMLI QU LFDQADAAP SURQY LGFOQQ) \WHUDMXVHG VR GVRXQMH | XM PP DAG
CEOY WHEY WP IDMR UHMDRQSOQDAHN DG \HYHICDAKP SIRQYHIDAG\R\WHHP SR HHZ RINRIFH FRP SHODNRQLGFWDAY KHIGK FOUHFRIARHIG DM H SHRAG
HYIFHSHIRG UAMHP HOAIH DQGP RASDW 7 KHVAHDWKP SNRQY/EHDMHUMIR FKOQIHDAKH UHTXUUHMLI QU LEDQAMGIP HOWDQGWH  KDYHIQKHHOMGRHYBIQNAARDN

P DQIHP QWP D QRAEHCEGIR FRQMRO

7 KHORWDUDCP RGHY XVH DO DAEX\NRQ CSSURTFK WD HZH.IDED \SUHD5/\KHI LCDGALDCLP SCRAR  FKDQ) HYAR \KH SMIQ DQG CRMOUDCDWAP SINRQ/RYHAMHDHDIHUP DQGQ) HYEH
QH/R \WHHP SB HVIQWHSOQRUDHIIHA HH SHABGR 7 KHSUGASBIXEEH®LQ) \WHUHNXLHG DRIEXWRQ CESURDFK VAKDAVP SE HA/UHIGHVHYFHRYHAWHUDHIIH

WP DQQ) VHNFHQYH/RODUHIMYHD \P RRK EDIYDQG \WHH RUH WHIFFRXQIY | RUBHH IWHDGHE XQEHMH SHMRQRUGRY SHMRQSRUNHMHP HINBHH IWSDONKRXTS
IRGBZ \KH\EP HUHDMYHD \P RRK SDIRLD & KOG HYLOWHADELOW GAHR FKDQ) HLQ CRMDUDCDXAXP SWROVKFK D/GVFRXQADM WDMR FRP SHDMRQLGRBHDAYDQGP RUDD
DV/Z HIDY DOQXCOGHYDNRQY EHE HHDZ KDAZ DY DXKP HEDQ5Z KDAZ D/H SHIHIFHGE \WH SOIQDUHWHDME DY CRMCUIDO) DQVRIGAKAY 7 KHORXDUD0) DO/ DG GWHY DLHIQMED
UFREGR RKM-URRP SUKHRLYH GW LGFRP HDQG\KEVHTXHO® [P RMY HGRYHUSHIRG/R  \ HIWRUGW

7 KHP RWWLI QU LFDQADAAP SINRQXVHER FDBXDMM SHMRQ DG RMHUSRUHMSP HIARED) DRQY LV \WHGVRXQADMXVHER GAMIP LAHWHSUAHADOHR BHH W 7 KHAMFRXQWY
UDMLYEDHGROVSRAIDM\ LHTS FXYHY DOGLOAVGOCER G P DRKQ) P REHY RUSHMRQDGRM-USRAHMP HYSD/IQ&DDD WHS 6 WHS . DIGRMHUHKR RH
FR}QUH DG ROSXEDKHEERY WP KLIK TXODIY FRSRIDMERGGLGERHVIQRMHUFRXQUMHYZ W DEWWR HOVP DEHWRWHIQE IDMVEDHGROWHGADIROR \WHSDO/

REQ DRI RUHIFK FRXQU  DAKHHIGR HIFK | VDO, HDU 7 KLY ERQGP DRKLQ) CSSURTFK P DRKHVWHERQG\ LHBYZ W \WH\ FOUVR\ HOUFDWK | BZ. SURWAIRQY 1 URP \KHCRMOUDO
YDODMRQWR GHAP LHD AVFRXQADMWDAP RUACFFXUDAD UH GRVMHWP Q) R WHH SHARGSD P HQV 7 KHZ HIKWMG DYH.ILI HAVRXQADMXVHGWR GHAMP LOHWHSHMRQ
EHH IWREQIDIRQZ D/ DG DOGRAHUSRIMMIP HOEHH IMWREQIDIROZ DV DG DVR O DK D% UASHRHD 7KH

Z HIKWG DYH.DI HAVFRXQADMXVHG R GHMP LGHWHGHABHURGF EHH IWARWAAARHUDMXVHE R GHAMP LGHWHEHCH IMREQI DARQDAKHHIGR  \WHSUYIRXVI VDO, HU

$VR 0 DWK DOLRUDHIQWHAVFRXQADMR DAXP LY LQ MIRQUP DQVXHDIHG Z RAGBUAKOODGFUDHR P LORQIQWHSHMRQDIGRMU

SRUMHMSP HUWREDI DIRY/DGLODSHWY GFUDHR P LARQIQWHQHASHIRAF BHH IWRWOQWHI RTBZ LQ) \ HU$ GRUDHIQWHAVRXQNDMR D/R 0 DUK
DAXP LY LQ MIRQUP DQVXFKDQIHG Z RABIAKOMLFUDHR P LARQIQWHSHMRO DS RMHUSRIANHP HONREQ DIRQ/DQGLODSHY [FUDHR

P LARQLOWHQHSHIRAF EHH IWRWOQWHI RTBZ L) \ HU

7KHEQ WP H SHRAMS MR SOQDXMHNLY EDHE XSRQKIMRUFDH SHIHFH H SHAMS | XUMUHSHIRP DGRHDYZ HIDY FXUHIADQG SURVRRG LOYHKR HMBRINRIR
AYHYMILDRY 7KHZ HIKMEDHIIHH SHAMGUAMOQROSTQDINZ DY IRU IRU DG IRJ  7KHH SHAMGUAMDRODIHNLY DB WP

DAKP SIRQZ KRHIFFXUR. FOQRQ® EHP HDXUGRYHUDE&Q SHIRGEDHZRQSDIW SHIHIFH $ YOUDMRQLOWHH SHAMGUAMODRODAHVR DVR 0 DK ZRXT
UAXOVQDSUH\E YDUDNRQR [SSUH IPDMY P LARQLOWHQHASHIRAF BHH WARWAQWHI RTBZ Q) \ HU



GFRPH7O W/

: HOFFRXQWVRULGARP HVE] H/XMQ) \WHDWHADQG CCELAM P HARG 8 QEHAWHDARNIQG ACELAW P HARG GH HUMG\Y  DWHVDQG ACELON DUHBFRIQ] H3 1 RAKHHIP DM XU
I FRQMTXHAHY DAMEXREGIVR Gl HHFHYEHE HHOWHI LOGADOXBAP HOAFDUY LG TP RXQWVR H Y DAV OGS CCELOMY DQG\WWHUUASHRAYHE EDAHY , QDGAWRD
GHHWGM DAHNVOUHDOR BFRGHGZ W UASHAAR GHARSHIDIYY GRAHY/DQGRAHAN DMIEXMFDU [RZ DG/ ' HHWHGWY DAFVDQGACE QNP FDKUBGXMQ) HIRM\Y
UDRVLQH | HRWRUWH\ HDULQZ KLFK WRVHAP SRIDY G HBMGAHYDHH SHARMG\R BHUFRYHI-GRIVAMBG 9 DODNRQDIBZ DAY DHHMEDKHEZ KHOUWDT DARQR \WHEHH IVWR
GHHWGM] DAHVLYQRAGHP HEWR EHP RMANHD \WDQQRAT KHH | HAARQGH HIMG\E DAAVOQGMEOMVR DFKOQHIOW DALY UFRIQ] HELOLGFRP HIQWHSHIRG\KDV
LFOGAARHHIRR HEDM

: HFRQUGHHG DUDYDOEGIHGHFH ERK SRAYHDGQHIDMYH LQGAMP LQQ) \WHDSSURSUDMIP RXQAR \KH YDODMRQDIBRZ DFHDI OQMRXUGH HIFG\E DAAVDY/R

0 DK , QHYDODMY WHQHHG | RUD YDODMNRQDIRZ DIFH Z HFRQUGHUDESRMMIORXUAH/R \j CEBILGFRP H LFXAQ) LGFRP HDYDLMEGILQ AW BTN SHIRGY 1 XUMUH
UYHYOWR \Bf CEGIWWP SRUDY Gl HHFH SURVMRIR)V/R i CEGILGRRP H DOGLGRRP HIURP \if SDQQQ) DMLY D/Z HODVI) RKHUDYDOE® DG UHBYDQAQ RP DIRQ
SRMYHHMGHFHLGROGHYI CRRWAKFK DVDKIMRY R SUR MEGIRSHDIRDY SURVRIRD/R 1 XMUHSUR MIELAWY Z WMQWHFDLY | R DG SHIRG DG SRMMMIOGRRP HIURP. SUKGHA
DOG! HDUEGIY SORQ) WADADLHY 1 HIDAYHHVGHIFHIGFOGHY/ WP VAKFK DVFXP XOIYHERAM SURMAIRQ/R | XMHERWHY DQGFO | RZ DG SHIRGAKDADHQRARY HRXIK
\ROGBZ | ROWHXWM] DIRQR WHGH HIMG\E DARAEDHGROH MY SIRVRIRQ/R LFRP H , QRHYIIQMUMGRNRY/ GH HIFG\E DAFVUHIDAG\R GWFDLY | RZ DB/ DGRMU
WP SRUDY @l HHEFHVH IWAZ WKRXD YDDDMNRQ DIBZ, DFHZ KHHLORXUMGIP HYWKHZ HIKWR WHSRAYHHVGHFHP RUWDODR VIVWHQHI DIYHHGHFH

8 SRORDIHVIQI DRV DG HURXP WiHH Z HP D FRFOGHWDNAHRQGH HUHGMY DVANVI RUZ KIFK QR YEODOWNRQ DORZ DAHLY RAUH® BHRG-GP D QREHUWHDD CEGILQ
IXMHSHIRGY WAXANY LODFKDJHWRLCARP H ([ MY YDOOWRQ DB DRHY DHUH H OP LGHS XQAHMHVEP HWNEG/R SRMYHDQGH DYHRMGHFH |, | WV GHMP LICHS
\KDAWY/P RIHENHD \WEQ QRAWKDAND GH HIHGWY DAAAZ LOEHUWHT HG \WWH DESURSUDMEP RXQAR WH YDDOWRQDIBZ DFH U D) LVUHBDHS LQWWHSHIRGWKLY GHMIP LCDNRQLY
P DGH

$VR 0 DK \KH&RP S FRFOGHE WDAYDODOWNRQ DITRZ DA \RBIQY P LARQZ HHWMIUHIXUHSE DI DOV GH HUHGW DWVHVARP SIMHGR \WHI RTRZ 1QJ

¥ P LARQR WH YDOOWNRQ DABRZ DAH UHDMWY R GW FOW | RZ. DB/1Q& DIDED DG AHIMQ I RIHI QMUMARIRYY LCFXAQ) P LARQUHDME\R RWHIW |IRZ DB/108 6
U/

¥ P LARQUHDM/ R 1 HZ <RINM RHAWDW IRZ DB/
¥ P LARQUADMARNY FHIWADW | RZ DBY1Q& DD DG
¥ P LARQR WH YDOOWNRQ DAZ DRH UHDWY R RHUGH HIHGWY  DAVHVRIWLCDINY |URP WP SRIDY Al HHAHVLQ& DD DG AHMQ | RIHI QMUMVG FNRY/

, QGHMP LQQ) WHHIP RXQV WHERP SIQ. FRMGHHEWHUAYHIDOR H LMY \WP SR QLI HHAHYDYDVRXUFHR W] CEGILGRRP H 7 KHXEWP DMUDT DARQR WHUP DG
CHHUWHG\E DAHVLY AR HNRQWHERP SO VOELOW VR JHIHIDM | XAMUHE] CEGILGRRP HZ MMQWWH DY | RZ DG SHIRG QG Z MMQWHSHIRGLOZ KLIFK WH\MP SR

Al HHPHVEHRP HGHAMED! ' XHRWHKIRY R GHI DAYHHRQQIVIQWHHMUMG FNRQY DG XUMHSURANRD/R BWHY \WH&RP SDQ. EHIHYHYIVYP RIHONHD \WOQCRAH
CHHWG\E DAHVZ LORAEHUDT H3SURMRH SLDARY

7KIRAIKO DFK WHERP SI) UFRIQ] HEGH HIG\E  DAFVUHIDAG\R GW DL | RZ DUB/D0GRM-MP SRIDY WP VR C5SUR LP DMD P LARY 7 KH&RP SIQ
GHAP LGHG\WDAY LM\ CEGIWP SRIDY Gl HHIFHVZ LOUHYHYHZ WMOQWH\CP HSHIRG DOGMUMARNRQ GG DR \WHVEP HAKDUIRAUD/ARHG-BAMEGIWP SR WP V
JHHIDACY \X | LFLHQAE CEGILGFRP HVR\XSSRWAOT] DIRQR P LAORQR WHHGH HIFGVY DAHV 5 HOT DARQR \WHUP DQQ) P LAIRQR GHHWG\E DAHNLY
G-BHE-ORQRXUTEON\R HODSUHWY LGFRP HDJJUIDMY CSSH IPDMY  ELAIRQLOWRHMUMG FIRQAR UHDT] HWRHGH HIFG\E] DAHN 7 KHUDT] DARQR RXUGH HINHG
I DAHVLYRAG-SHIG-DAROW SOQQQ) VDALY

% WHUDMH \Bf OF VOUHR WO \KEMPAR LOMSUADINRY ) XWHUFRP STFDICY P DAWLY L KDAQ\KRHFDAYZ KHHDVE SRANROLY RSHOVR LOMSUABINRG GLIHMFH/R
RIQROFIQUAXONQQA! | HIQ) FRIFOMRQVDARWHEP RXQAR \Jf EHHIWREHUHFRIQ] HoXQEHB 68, GARPH7O HY : HX\MI] HDT R Wi CESURDFK | RURYDDOAY \Bf
SRIMRY 5 HRIQURD 6\M5  RAPXY/Z KHRZ HFRFOGH\WWDADWY  SRMRY EDHG\RBE ROIWWWMKQFDCP HIW LVP RUHONHD WD QRAR EH\KEIGHE XSROH P LCDIRQ
0 HDXUP HWBWE  LVRQD DEAMMGL 6WS  KDVEHHQVDMILG 8 QGUB\WS  Z HP FDKUHWWHME, BHCH IMDARH@LIRAZP RXQAR EHH IMGHAMP LGHGRQDPXP XDWMYH
SURECELQMY EDIVAKDAYP RIHIONHD WD GRAR EHUDT] HE XSROXGP DMVANBP HIAGROHXHI® \WHGYHR HYlGHIH DG GRAXP HOBANRQQHAHADY \R\XSSRIVWDSRUMRD
SURMREHQ) JLYHQUHFRIQURQDQGP HDKUHP HAZ LWKLQWWHI LCDQRLCOWEAP HOWLYDP DIRUR MGIP HOAKDAG-5HJ5/RQDODYDIMEGI HMGHFH



$WHAP HQ/R / RW&RQMIHAH/

: HKDYH®I DODQG RMHUARQMI HHHY LFXAQ) HYLURQP HQRDICH MY Z KIFK FRX@ URAXOVQ M QU LFDQABRWHY XSRQWWH XA DMURVROMRQR WK FROMIHAH/
( QMURQP HQROICH ONAY/\KDATDH QRABI BCDWHABNHP HWREQ] DINRQY DUH CFRUKHG RQ DR XQAMARXQMS EDVY Z KHR WY SURCEGI WDND ACHOW H LMV RUSDWWHYHOV

: HKDYHSIRVLGHG | RUBAHYLOVIWDIRQY Z KHIHZ HKDYHFRFOGHGWDAMA/ SURCEGIWDAD BN KDY BHHRUZ L@EHLGRXUHG DG \WHIP RQAR WHERWLY UDRIE® HXP CEG!
$ VJQULFOQAZP RXQIR MGIP HOWVIQRYHGLQGHMP LQQ) Z KHNHUDGRWLY SRECEG DG UDREIE®D HANP CEGIGHR \WWHXFHWEQW LORYHGLIQGHMP LQQ) WHONHIKRRG
R IXUMUHHYHONDQG HANP DIY \KHI LDGADOWEAP HOAP SRR \KFK HYHQIV | | 1 XURHUGHYHBRSP HOVRUBROMRQR . DFRQIMY HNP DRLIDUHQRAFRQUIMMAZ WK RXU

DAKP SNRQ/DGMGIP HON ZHP D GHGWR UFRIQ] HDMI QU LEDOAKDLI HLQDI XMUHSHIRG UHIDAGAR DQH MM FROMIHR

5(&(17/<,668(' $&&2817,1* 67$1' $5' 6

6HHLRM + %MCHVOXE6XP P DY R 6LIQHLEIS FIRXQICY 3RTIAH/AR RUDFFRP SDQ LQ) FRORIEDAG! LDFLCONBMP HVI RUDI XQGEHAUSINROR UFHWFFRXQIY
SIRRXGAHP HOV Ll DCSSTFCEG! LFOGQ) WHUAGHRYHH SFRAMGAEM/R DERSWRQDGH SHRAGH | HAVRQUAKOVR RSHIDNRQY/ DG | L(DIADCFROGUR)

121 *$$3),1$1&,$/ 0 ($685(6
SORMG( %7 $

7RIS GMMMG( % 7' $ SUMOMMH\KP R WHUAKOVR RXUIRXURSHIDIY) \VFHIP HOVRQDFRQRICDMGEDLY : HEHIHYH\WWDARECS GWMMG( %7 $ LVDQRSHDIY

SHIRUP DFHP HDKUH\KDAP HDKUARSHIDIGY UAXOVXQD HAMGE QLI HMGAHVIQFDEMIDIMKFMUA FOBMICLQMHAR HONA FBVDQGDIHVR UHIMAG DAHNVIP R RKHZ MV

FRP SOULEGIFRP SOQHY , QUAYLEZ LI RAUFRSRIDMRSHIDICY UAXOV Z HOOR EHIHYHIWA/LP SRUBQAR UMEY. \IHDIJ U DMARQRIEDAGSHURP DFHR DOR RAUNHIP HOVRQ
WH\CP HEDAVZ HUYLHZ. WHSHIRWP DOFHR HIFK R RAUUIIRQVDQGWR QY. FRP SOUMRQY EHE HHD SHIRGYEDHGROWHVLP HP HDXUHR FRORIEDAG SHIRWP OgFH

0 DO HP HEHIHYHVIQMWRLY XQGHIMEAQ) R RUSHIRIP DFHLYHKDGR-GE, [FOGQ) MYQR* $$ 3 [ LQDGADCP HDXKUHDYDUDRIEBIEDIYI RUARP SDUQ) RURIRQ)
WAXOVR RSHDARYY 0 D0 LQYHARY DUHLQMIMAGLOXQE-NEEQ) WHSHIRP DIFHR RUBMGHVE, FRP SDUQ) RAUUAXOVI URP RIRQ) RSHIMRY | URP RHSHIRGWR\KH
H WIGZ RYGRAQIKD DEGEDAN WP VIWDADHQRABIVR (RP 00D R @ RSHDIRY/R RUBMGHW % SURVIAQ) \RIEDS GMVIMG( % 7' $ \RIHKHUZ W BFRGAIDAR)Y
Z HEHIHYHZ HOMHKOGAQ) LQMIRLY XQEHMNEREQ) R RAUBXMGHN DG RXUAKVR RSHDIRYY D/Z HODVDMMY LOYHARYLQHYDODIY KRZ Z HOY HOMHH HRAMY
KDADLE LQMDYHY

+ RZ HYHJ\RIBCS GXVRG( % 7' $ LVQRADP HDAXUP HOWR [ LQDCADOSHIRP DFHXQEHUS 6 * $$ 3 DUGRXUREDS GWAG( % 7' $ PD CRAEHFRP SOEGIRMP LOLD \WB5
P HDXUWVR RKHUFRP SOQHY 7RECS GWMAG( % 7' $ KDVLP SRUBQATP \BANRQ/ Dv DQ DO WD ARCDOG \KRX TS GRAEH FRQUGHIHG LOLRTMRQRUDY D\VKEWIMM| RUDDOMYR
RXUUHKXOVDYWHSRWWGXQEUB 6 * $$3 ) RUH CP SO RIS GYVMG( % 7' $

T RVERNHGRWHERP IO VADK H SHIEWUYRUBIXUHP HOWVI RUFCSABCH SHIAWMURUFCSMICFRP P LR HQV

T RVERNHGRVKDIQH/LQ RUIFDK UNXUP HONVIRU\WHERP S VZ RINGQI FDBMIDGHHBY D06

T GRVERNHGRNID FRIVUHDMG\R\WHPXUHNRU XXUHU-SOR-P HYWR DAVHVEHQ) G-BUHADME OGP RW HG

: HODRXVHVRBCS GYMAMG( % 7' $

$ DVDPHDXUHR RSHIDIY SHIRP DFHVR DAMAKYLQFRP SDUK) RXURSHIDMY SHIRUP DOFHRQDFRQUIMMMEDLY B-HFDAHIWIP RYBAKHLIP STRAR WP VQRAAUHA®
WAXEY [URP RXUFRMRSHIDIRQY

1 IRUSDQQQ SXSRAY LFOAQ) WHSIHSODNRQR RXULQMIDCDUOIRSH DN EXGI VDG L(DROCEIRWRNRY/

$  \RHYDODMWHSHIRP DFHOGGH | HAYHHVR RURSHDIRIOMDMLHY DG

$  DVDEDIVR FOBX@MLGAHYHFRP SHODIRQSD P HRVIRURXUNA HP SR H/



%HILQQQ) LOWHILWKDOWUR IMDD WH&RP SO0 H FOGHVQRQ FESMUT] CEGWELWKS FRUVDWRADMG Z LM \WHARP P WRQQ) SUH SIRGAIRY DG SIRGEIRQUP S XS
DARHYD. O LGHWSTION7 KHYD 0 LGHNSTOAVWHI LWWXD LOAUDAGOOP LOP P LAEXGNOWHS 6 LORHU  \ HIYDGELYH SHRMG\R KDYHDQ DQQOOURTBG 00P LOP
SRGANRQFCEAWR  NARGFHARP SOIME DG DACR P DOSURGAIRQFDSAW $ VD URKXOMGRO FOSMIT] CEGIELNKS FRAVZ LAKDYHDWLI QI LFDQAP SCRARQWHFRP SOIELQW
R UBRWGES OWAG( %7 $ GUQ WHSHIFGR FRP P MIRQQ) SUH SURSAIRD DIGSIRGAIRQUP S XS * LYHOWH@DMNUHR \WHUHIDAG FRW DG CRAYMEY P DQIHP HQW
RVRMLEZ WHHD/QRP OUHAULY RSHDIY H SHOHY EXWDKHUD/GRQ BFHXUQ) LYY HOMR FRP P MWRQDQGUP S XS SIRGAIRQDMHQE SO [ FOQAQ) \KFK
WEWKS FRIWP DQEIQ/FRP SOIELQW R $ GWWAG( %7' $ 0P RQY SHIRGY Z KIFK LV XVH XOR LOYHKRY DG M GRVKRZ P DI HP HVAYDODAM/AKRHERP S fVRSHDIY
SHIRP DFH 7KH&RP SO0 Z L@AHDHH FOQQ) KA WELWKS FRUVIURP WS GUVMG( % 7' $ RIFHQRIP DOBURGAURQ FCBCAMNY LY DFKLHYHG DARHYD. 0 LGHAK SOV

$OMING( % 7' $ SHARQHLYFOBXDMGE GYIAQ) $ GIVMG( % 7' $ B\ DOPLQP URTBGSIRSENKLSP HV LOWIHY | RWHFRIMSRIEQ) SHIRG ERKRQD
FRORIEDAGEDLY DG DADVHIP HBYHOS GUMMG( % 7' $ SHARQHUFDBX@IRY/P D EHIP SSAMGE. IRQAQ) 7TKHWP DOP 1P IRBGSIRGEN VM QRO P RVZ W
WHWMPV |OMRBGSIRGEN DG )53  Z KIFK DHARP P RID XWHGE P DX CRMUAY DG \KLLG SOV DEOOMVIQRXULGEMY  6KLSP HOAZP RXQNVDOR LFOGHWRI)

\KLSP HQW $ @RI HY/DHWBAGLOP HIUF \RQGHY 2 GHP HMF RGCHLY HTXLYDBOAR SRXQB/ 2 HNWY P HUE \RQQH

0 DEDIHP HEHIHYHY/S GUVAG( % 7' $ SHARGCHLY UHBYDQAR LOYHIRLY DV IVBURYIGH/DP HDXUHR DOP LOP URTBG SURSENKLSP HIMVR \KLLG SO/ UDKHAKDQ DOP LOP
URSBE SURGRWKLSP HQWVDVZ HODY FHABEQRKHUGRQ URTBG SURSENKLSP HV SUP DUKO \ALS 8 %&V LQIRW ELGBIV DOGSUP DY UHP HOVZ KLV XVH XOR LQAHIRLY BHFDAH
WHLGRUP HOBOIP SRR QRO URTBIG SURGPWAKLSP HOVRORXUS GWAG( %7 $ VP DULCDOUGRHWHSUFHR WHHSIRGENVLY IHHIDD VAR FRHINHFRIWVR Y

P DALIDY GRAXIM] H3LOP DX CRMUQ) SURGEWVRTE\R EHYHIIHSOANDILQ) PAKEP HY \S-A DY DG CHRSIFHPARP HYLORXUUHILRYY DIG\WHHGRQ URTBG SURSEN DA
RISOVR RXUFRMRSHIDIY BXMQHW

3GDHVHLRM _ + 6HIP HOA* HRIUBKIEDCS WD 0 DNVRUSXWWRP HUDOG0 DNRUBXSSTHU. JRIP DIRDI RURKUGHIQMROR $ GMVMG( % 7' $ SQEHB6&  $OMUAG
(%7' $ LVRXUP FDXUHR \HIP HQABUR MIELOM DOG | LQDGADOSHURIP DOFHR RURSHID) \HIP HQNV DGZ KHOXVHG QWY FRQOM WIKHWWP $ GUMVIMG( % 7' $ LVDILQDGADD
P HDXUHSUBWGLQIFFREDGFHZ WS 6 * $$3 $ OXAG( % 7' $ WERIMGIRAKHERP S RODFRORIEDMEDIVIVDQRQS 6 * $$ 3 |LDAOCP HDXUH

$ QM) UHEDK ) BZ

$ OMAGIWHFDK I GZ FROMVR D GHFDK SIRMG-GE XVHGLQ RSHDMY DAY FROMXQ) RSHDIRY/ E SOVHNDK SIRIGGE. XVHGLQ LMY DR
FRMXQ) RSHIDIRY/ F SOVCHADK SIRMGGE  XVHGLQ RSHDMY DAY GVFROMM-GRSHDIRY G SOVGHADK SIRMGGE. XWHGLQ LOYHXY CRAMEY
AVFRQMXHGRSHIDIRY/ H SOVFDK XVHGLOWHIFTXOMNROR DAHVXQGE-UDI LQOFHGDH | SOVFDK XVHELOWHIFTXAMMROR EXMGHV DG RMHLQMR HON GHAR FDK
OFTAUG J SOVIFRXHGP HIHUFRQUGHDIRD K GWSURFHHB/IURP \DBVR DAMVDIGEMGHN GHAR WEQLRIRQ! H FDW LGFRP H\ HVDQGKHEILQ) OGG L GW
SURHHEVIURP \DBVR DRVHVDGEMCHN QAR \NDQLRNRQ! HY FDK LGFRP H\[ H/DQGKHEILQ)  AVFRQMXHGRSHIDIRYY 0 DRI HP HOABHDHYHY DEWMMG | WHFDK | BZ. LV
UHBYDQAR LOAHRLY DY/ IVBURGH/DP HDXUHR \WHFDK JHIHDAGLQMEDID WDAY DYDLOEG! RUG-BAHYLFH DG RMHUYDOHFU DIRQRSSRIMAWY | QDEAMRY \MLYP HDKUHLY
DNH  FROUGHDARQLOGHAMIP LQQ) \KHIP RXQNMR EHSDIG DV UAM QR RXUFRP P RO\KDUHKRTHU + RZ HYHJ DEWVMG | UHFDK | BZ GRAVQRACHHADLY U-BUAHWFDK DYD.OE®
IRUGVFUANRDY TRV D/FHIEQG-EWHYFHREQI DARQY/P XWEHI XQE-GRWR CENVMG | BHFDK IBZ 2 XUP HKRGR FOBX@MY DOWMAGI UHFDK 1GZ P D QRAEH
FROUMMAZ WK\KDANR RIMHUFRP SDQHY

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

: HOWHH SRHG\R FHIBEQP DUHAIMIYDYSOWR RURYIRQ) BXMGHNVRSHDIRYY LGFOGQ) UMVIURP ACQIHY/LQP HECSURHY SUP DUO DOP QP FRSSHU] LGP DQGEF0
P DB XV HHJ\ SUFH/ HBRMAW QXMIB0ID/ DEGARIXHD |RHIQPXUHER H FKOQIHUDMY DOGLQAMMNDMAKDNRXTS P SCRARUUAKIVR RSHIDIRQ/DQG
ILCDADCFRQGURY © HSOMDE P DEIHRXUH SRKUHRHIHI\ SUFHVE. HOMIQY LQR | L H31 RZ DG SXUADHFRQMFVZ W HHI\ SURMGHY SUHERP LOQ® LQ( XURH : H
JHHIDD WHQRUP DOSXUAKDH DG QRIP DOIBIVARSHH, FHBINRQVR WHHFRQUIAW DG GR QRABHFRUGWH FRQMPVDAVOLUYDDH 7 KRHHHJ \XKSS® FROMPVIUH@RN
GHIYDAYHY/EXWXGANRQ DYDUMN P DRI HP HOARRO RUIORMDMY HHJ\ SUFHY : HP DQIHRXUH SRKUHVR \KHVHDQGRKHUP DNANDAVMURXIK B XOURSHDMY DG
ILCDGACQY CRRMNAYDQG GHUIYDYHI LQOGADOLOIMKP HQW : - HXVHGHIYDAYH I LDGA DO QWAKP HIVDYUMIP DI HP HOMRRYRD DG QRWVRUNGHEXDAYHSXEREY

% WHUDMH DOGHIYDAYHI LDIROOQMKP HOVLQRYHUM LFXAQ) WHFBHEAWMR QRO SHIRP DFHE. FRXQMSOMAY $ @G-IYDIYHFRQAMFWOHH HWGZ W
FRXQMSDMAAKDMORXUMGIP HOMHFBGEIRW 2 XUP [ LP XP SRMMIOBRWP D H FHHGWHDP RQAHFRIQ] HLOWHDFFRP SOQ LQJ 0 DK FRORIEDAG
EDDCRH\KHV



7KHGAMROR Z KHKHUDQGZ KHOWR H HRXAMGHUYDRYHLOXWKP HQNV DIRQ) Z LMK \WHGAUDIROR WHLOXMKP HOAFDQYDW |URP SHIRGWR SHIRGG-BHIEQ) ROP DNNRQEURY/
DOGWHUHDAYHFRIWR WHLQWAKP HOV 7 KHGUDIRQLY QCN-GAR WHWP L R WHXQEHDLQ) H SRKUH Z LW \WHFRQGHAURQ EHE HOWHE REHQ) UIX@® P RMRLIG

7KHP DINANIMVZ HDHH SRHG\R DVSDWR RURYIRQI EXMGHWRSHIDNRQ/CUHP DMIDTD FROMAMIZ W RXUUMN H SRAKUVLOWHSURU HIU DVZ HKDYHQRVQMIGLOR
00 Q¥ PDAMIDCKHILQ SIRIUPV

&RP P RAW 3UFH5 DMV
: HKDYHARP P RAW SURHUM Z LW BAVSHRAR SXUAKDH/R - FHMQUEY. P DMUDY LCRXAQ) DOP LOP FRSSHU] LR HBRUAW (DXUDOIDY DGWBRQSRWXHD
0 HRO

$ VJQULFDQAZP RXQIAR RUBXMGHW LY FRIBAMSE XQEHUD FRQMMRQP RGHDZ KIFK DEBZ VXVAR SDMKMURXI K LQFU-DHYRUGHFU-DAHVIQWHSUFHR DOP LO® R RUPXWRP HY/
1 HI® DOR RXUI ARTBG SURSENKDYHD SUFHWIKRMUHZ WOMBHFRP SRKHW ~ DEDHDOP LQ® SUFHTXRAGRIWH/ 0 ( D/03 DG D FROMHURQSUP P
R SURGKFHWWHURTBIG SURGPNZ KLFK UH GRN [P R RIHUI CRRLY \KHFRP SHIMYH P DNWRQEWR/| RAMDYSURGPA/DHDOP LOP  SUFH/DHWSLFDID GUYHDE

P DARFRGRP LF | CRRLY DG JEEDDAXSSD GG DQGI RUDDP LQP / RAOCP DNAABUHP LXP VWG\R YO EDHGRQWH\KSSY DQGG-P 05! RUP HBLQD SOMAX@UBILRQDG
DARADMGWIQ SRR PRIV

, FUDH/RUGFUDHVIQWHDHIHSUFHR DOP LQ®P EDFGROWH/ 0 ( GUA® [P SCRAHADBY FRVWR JRROARS H FOMYHR G-BUHADIRQDGIP RWDIRY) OG
ZRINGQI FOBABD 7 KHWP Q) R \MHHLP SCRN YDUHY EDHG RQFROMPMOCDUDG) HP HONZ W PXRP HYDQGP HEDXSSTHY LQHIFK WHILRY 7 KHVAHWP LQJ) LP STRWDUHUH HIFG\R
DVP HEOSUFH@ 0 HECSUFH@ H MVGHWR L FHYSIQPAWRP HUFRQMPVFRQEIQQY 11 H31RZ DG SUFHFRP P LW HONVZ KLFK UKONOH SRUKUHVR FKDQI HY/LQP HIBOSURHY
IRAKHSHIRGR \IP HEH& HHDZ KHDRXUMDBY SUFHI L HYDQGWH\OBICRXDED RAPAY 06 L \WHSHIRGR WP HEHE HQWHSUFAQ) R RAUSXUAKDAVR P HEDKREQ) DG
SURHWQ) \WHP HEDDQGWHSUAQ) R WHVIBIR ILQMKHGLOYHORY \RRXUPXWRP HY/

© HXVHGHUYDAYHLOMKP HOMR SUAHYHRUFRQYHMRQP DULQVDQGP DD HWHWP LI G- DARADAGZ W P HBCSUFH@ UHDMG\R EDHDOP LO®P SUFH : HXH
RYHUWH FRXQALUGHYDMYHVLQE HEVRWH/ 0 ( \R UBEHRXUH SRXUHR I OFXDY) P HIECSUEHY/DARADMG Z M\KRHSHIRGR WP HEHE HQWHSUAQ) R RAUSXURDHVR

LOHIRY DGWHSUAQ) R WH\DBIR \WDAQYHORY \RRXUPXURP HY : HDORSXUKDHIRZ DG/ 0 ( DOP LOXP  FRQUIFVMP XORHRXVZ LW RANDBY FRQMRVZ I\
PXWRP HYWDANRQBQI L HSP HOSUWRHY 7KHH/ 0 ( DOP LOP |RZ DG ARQAIAVAUHA® KHIIHWHHRGRP LFUMNR |XUH P HIBOSUIRH | GRXDINRQY R EHAUP DK WH
SXUAKDHSUFHR P HBCYZ D \KWH\DBY SUFHR P HED

_SHOMMMY/
7 KHI RGBZ QY \EEBSUAHQMKH P DIMG SRMMDOGH DAYHH | FAARQWHI UYDDH/R \WHHGHUIYDRYHLQMKP HOVDVR 0 DK JIYHOD  AKOQIHLQSURHY/
" WHANRQR \KHFKOQ HLQ SUFHFRUMGRIG/Z WK WHAUHRNRQWDIZ RXGFDXAVHDGHI DAYHLP STRARQWHI UYDOHR WHHGHIYDMYHIQMKP HON
QP LARY &KDQHIQ3UFH &KDQHLQ) U9 DOH
$OP 1P
&RSSHU
=lF
| RFDCP DNAMBUP PV ( XURSHIQ3UWP XP ' XW30G
| RFDCP DNBP XPV 0 LGZ HKBUP LXP

(QN
© HXVHVAYHIORXUAVR HHI\ LQWHP DO CRMUK) DOGGHIYHY R RXUDDP LO® IRBGSRGFAW ) RUNAD  QDUMUD0) DY OQG HPRMAW WHSUAHOMG DSSUR LP DMD
R RUHHI\ FROMXP SIRQE. FRW  HDORXVHI XHORCOQG\WDQSRWXHD 7 KHP DNMUMY R HIHUI\ XMDIHREPXY DARUFDAMY FHOM.Y DG GAUQY) WHKRWIRTY R
DOP LQP
: HSXURKDVH RXUCDMUDO) DY/ QG GHHD XHORQWHRSHDP DUNHMKEMAN XVAR P DNANBUEHI ORMDNRDY : HVHHN VR WEELT] HRXUIXMUHH SRXUHVR (DMUID) DY/ DQGAHHI XH-C
SUFHARMURIK \RHXVHR | RZ DG SXURKDHFRQUFW

$ SRMRQR RAUHBRUAW UHMXUHP HQWDUH SXURKDHE SXXOQAMR G WP FRQAIRV LQ\WHEFDOH LRYVIQZ KIFK Z HRSHIDM $ Q<P BHUR RXUI CHOWY DHGFDMG LQUHILRY/
Z W UIXOMESURHY Z KIFK O RGBYUHDRYHD WREGIFRW

) ORXDIY HHJ\ FRWZ R 1GH GHWRWHRKDQIHVIQVXSS® DQGGHP DG BOG LQMIDINRIDODG I HRSROWADCHYHWV H SRHXVAR HAQIQIV YRDMWIW DV FKBQIHVIQVXAK
FRWFDQERNEHLP P HADMY UHRRYHIHG XQAHUH MY FRQAERWV DG \DBV DI WHP HQV OGP D RQD EHP MW DAMGLQI XWUH SHIRGY XQAHU XHSUA Q) DUDQJIHP HOV




SO/

7 KHIR®Z 1Q) \BE®!I SURVHIV\KH BXINP DG SRMANDOH] DRYHH | HAARQWH I DLUYDDH/R \KHH GHULYDRYHLQMKP HQVDVR 0 DFK JLYHQD GFOHLQ\SRWBURHY
IRUHHJ\ ARQUERV

QP IARY &KDQHIQ3UFH &KDQHIQ) DU9 DOH
1 DMUIDO D/
" IHFD XHD

) RIHIQ&XUHA ( [ AKDQIH5 NV

( [ KO HUDMP RYHP HQVKDYHIQLP STAVRQRXURSHIDIY UKV , Q( XURSH Z KHHZ HKDYHSUHERP L(DQ® GFOCHAUMEA M SUFHVDQGRSHDMY FRWV Z HEHH WDAKRH
HXUR WHIWHDY EXVIUHOGYHYHD O HRAMG DARHHXUR Z HINHDY ) RURXUBZ IWRSHIDNRQY Z KHIHRSHID) FRWVCUHLGRXUHG SUP DO LOWHGZ LW UDF DGD@IHSRWROR
UAYHOMY DUHGHIRP LCDAGLOWHHAR Z HEHH IMDAKHI UDQF Z HONHQY EXVWIUHDEYHYHD O HAMS DARH | UDGF WHIWMHDY , Q6RAN . RUHD Z KHIHZ HKDYHGFOCRXUHA
RSHIDIY FRIWDQGS 6 GRIDUGHIRP LODMGVHIIY SUFHYIRUH SRW Z HEHH IMDARHZ RQZ HINHDY EXWILH CGYHYHD O HRAMG DARHZ ROWHWHYY , QU4 LOZ KHMZ H
KDYHSUARP LCDMD 8 6 GRIDMHING) SUFHYDQGGFOCRAUMA P D4 CRMUQ) FRWV Z HEHH IMDARHUAICY. HINHDY EXVIUHDGYHYHD 0 HAMG D/ARH U-DOMHIWHD/

VWRXUSRIR \RP LQP 1] HH SRKUVIRP QRO IXCRIRIDCPAUMEA GHRP LODMGWIQLRAIRYYZ MAQHTK R RAURSHIDMY \VHIP HQN © HXVHIRUHIQH AKOQHIRZ DB
FRQUIFW ROWRQY DG FURW FXUHR \Z CBVAR P DQJHH SRAUHDUMEY) |URP UHFRGHGDXAVDQGACEOY | LUP FRP P MY HW DQG| RUFDIMG FDK | BZ VGHIRP LCDAGLOQ
PXUHFAHYRMHAKCOWHI XQRRICPUHER. R AHMEQRSHDIRYY Z KIEK LQFOXGH! RMHFDWMG GHNDBY | RHFDWMG SXUFKDHFRP P W HW FCSACH SHIAWUY DOGQHV
LOMHAR HOAQI RIIQWWEMGDUHY 2 XUP RIWLIQI LFDQAIRQS 6 GRIDUIXAMRIORAXUHR RSHIDIRQYKDYHWHHKUR DQGWH.  RUDDZ RODAKHUI XQRIRICRXUHGAHY
UASHRARYHD 2 XUYA LODQRSHIDIRQ/DHE 6 CGRIUIXQARID

: HOOR | CFHWEQUANRQUANY UHIAG\R \WH KD HVLQI RMLIQPXUHE. H FKDQIHUDAWZ KLIFK DHIHHID QRHIIHG $ P RXQVIQHXAMGLOWHHI RIMIQRSHIDNRQ/DUH
WIQMAGLQRS 6 CGRILYDAKHH FKOQYHWDM/IQH | HRADAKHEDDFHKHADM $ Q. UAXAY \MDQUDARQ DA HOVDHUHFR GHGD/DARP SRHAR [FRXP XDAMERMH
FRP SUHKHULYHEWRQRXUFRQRICDMG EDIFH\KHV 1 AADBYOQGH SHOHYDARHHQROS 6 GRIDUIXGRIRDIDAUMEA  HIM/DHWIQMAGLQR YD LQJ P RXQNR 8 6
CRIMYG-BHIEQ) XSRQZ KHAHMHS 6 GRIDIUZ HINHYYRUMMHI\WHY DI LOWMRKHURXUHIAHY 7 KHH RUH FKDQIHYIQH AKDQJHWDAVP D HAKHUSRIMYHD RUGHIDYHD O HAW
RXUCHADBYDQGH SHOHYDVH SUWHGLOS 6 GROLY

$Q QIDMHIP STAARR PUHEA P RYHP HQVRQWHRPXUWHIR  FRQMIANZ HKDYHHQMAHGLQR\R KHIIHI RIHIQPXUWHER  FRP P WY HOW\R SXUFKDHRMHQI RRG/DGVHYFRH/
Z RXAGEHRIVAAR DRDSSWR P DIMD HMNXBODG RSSRVW | DYRIIEAIH FKOQIHLP SCPARQWHFRP P W HOWVEHQ) KHEIHG ) RUIDAMVRXWIRQR CFFRXQIMY SRIAHY/DQGRKHY

LQRP DARQUAIMNY \R XM FROMFW VFH1 RM  + 9%9MCHWOOG6XP P DY R 6LIQILFDVS FFRXQIMY 3RIAHVODQGLRM  +) IGICADO QMKP HONDOG&RP P RAW
_SROMPW\R RXULFFRP SDQ Q) FRORICDAG | LCDALCONBM HOV

_SHOMMMY/

7 KHI RGBZ LG \EEBSUAHQMKH P DIMG SRMMDOGH DAYHH | FFAARQWHI UYDDH/R \WHHGHUIYDRYHLQMKP HOVDVR 0 DK JIYHOD  ACQHIQ

DMV LHARQR WHRKDQIHLQH FKOQHUDAMFRWASRIB/Z LK \RHAURIROWDAZ RXG FDVHWHFKOQ HLQH AKOQIHUDMWR GHIDYHD P SCRARHI QUYDOHR \KHH
GHIYDAYHLIQXWKP HQW
QP L@RY/ &KDQHIQ( [ FKDQH5 DM &KDQIHLQ) DLU9 DOH
&XUHR P HDXUHG DIDIQWINHE 6 GRTMU
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. RMIDZRY
&DPEDERMU
YAUMYK SRXQG
6Z L\WIUGF
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, QMR DM5 DNV

: HOH\EWRAR LQMIAADM UM BHIDMG\R RXUN GO IDMGHEW) RUHYHY EDMY SROACARHDHLQWH LOMIAXNDM/ RQRXURNMEAE Q) YDUCEHIUDMGBEAD/R 0 DK
Z KK LFOGH WP GDRGBEWMHAR 1QMHNIDM\Z D5V RAUDQRMOBIHN LFRP HZ RXAGEHWHSA-GE C5SK P DM PIORQ 6HH1RM +' HOAWRRXU

CFARP SO0 1Q) FROWRIEDIMG | LADCADOWEMP HOWVI RUNXUKHULQ RIP DIRQ

) BRP WP HVRWP H Z HXVHLQMIAWIDM\Z CEVR P DRIHRXUGHEWRWWS VR 0 DK RXUSRWRIR LGFOGH LQMIANDM\Z 05 SRMRQARI L WHLQMHWAIDMRQ
YOURXVIGDMY IDMGEW6HHL RM  + ) LA DO QIIKP HOWDOG&RP P RAW &ROMRWR RAUCHRP SDQ 1Q) FRORIGDIMS | LADADOWM HQWVI RUNXUKHULQ RUP DIRQ $

GHRIDHR LOWH62) 5 IQMHWDMDY/R 0 DK Z RX@KDYHBQHXP DMG SRIMANDOH DRYHH | HRWRQWHFRQAERWV I DUYDOHR OSSR IPDMY P LARQ
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0 DIHP HAVS FBRUARQ , QMUDCE: RQMRCRYH) LCDQADCH HSRUAQ]

0 DCDIHP HAY UASRMED RUMMEDKIQ) OGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LGADOWERWY DVGHIGHGIQEX® D | XQEHMH( [ FKOQIHS PW7 KH

&RP S VIQMIDCFRQNRORYHUI LQDGADOUSRGY VD SURFHW GV GHEWR SURVLGHU-DRIEGI DAXKUDFH U DEQ) \WHUHITEON R WHERP SO0 VI LDQRDOUSRY) DOG\WH
SUSDDIROR | LCDGALCOWBAP HOVI RUH \WWMIDCBXUSRAYLQTFFREDGFHZ W JHIHIDD CFRHBMG CFFRXQIMY SUKFLSEY 2 XULQMIDCFRONURCRYHUI LGDGADOHSRY) LFOGHY
\WRVHSRIFLHY DQG SURAHGXUA WD

$  3HQW\WHP DOMDFHR UFRG/AKDAQUDRIEGIGARCIFFXUDAD 0QG! OO U GRAKHWIQLRARY/DGAVSRIMMRVR \WHDAMHVR WHERP SI)

¥ SWRVGHUDRIER DRXUDRHWDAMDQRANRQY DHUHRGHE DV GHHWAY R SHIP IWBWHSDUDNRQR! | LCDA DOWEAMP HQWLQDFFREDAHZ W IHHIDEDD CRAHBWG CHRRXQINY
SUCHS®Y DGWDAHHSWDGH SHEWUWH/R WHERP SDQ DHEHQ) P DEHRQD LQOAFREDFHZ W DAKRU] DARQVR P DERJHP HAQGAUHRARYR \WH&RP SDQ DG

$  3URMCHUDRIEGIDAXIDFHUIOEQ) SUYHINRQRMP HY GAMANROR XQDAKRU] HGIFDMUWRY XHRUGVSRIIROR \WH&RP S VDXHMKDWFRXTS KDYHDP DAMUDD
HIHARQWH&RP SO0 VARQRIEDMS | LQOGADOWDAP HQV

YHDAHR IWICKHHMP VBNRQ/ LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRANRUGHMAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XAMUHSHURGY DUHVXEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOQRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

0 DCDIHP HIMDYDAHWHGWHH | HRHIHWR WHERP SIQ VIQMCDOFRQARCRYHUI LCDGADOWERWY D/R 0 DFK , QP DNQJ \KLVDXHAP HMWP DRIHP HWKVHG\RH
FUMMIDHABEDKHGE \WH&RP P IWWHR 6SRORI 2 UDQ] DIRYR WH7UDZ D &RPPIWRD &262  1Q ,QMIDORRMRZ ,QAMIDMS) (DPHZRIN YUDHGROIW
DAHAP HOAP D) HP HQMDYFRFOGHGWDADY/R 0 DK WHERP SIQ VIQMODOFRQARCRYHUI LCDGADOW-SRWY Z DVH | HAWHEDHGRQWRVHFUMLID

7KHHIHAYHHWR WHERP SIQ . VIQMCDOFRQURCRYHUI LQDCADOB SR D/R 0 DK KDVEHODQAWGE 3URZ DMKRV-ERRSHY/ / 3 DLQG-SHIG-QABIMMIG
SXETF DFFRXQIY 11LP  D/BAGLOWHUUHSRWZ KIFK D5SHOWKHMQ

V 6\MYHD) VKHJ

GWWYHD) L\KHU

SUMGHNIQGEKIH ( [ HARYH2 11EHU
oD

V' QG KD

" HMQELS KD

([ HOARYHO LFH3UMG-ONIGG&KIH ) LQOGADR 1LFHU
oD



5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYROGR ' LUWHARYDOG6 KDHKRGHUR 1 RYHY, (F

2 SQRQVRQWH) LQDQRDCE VAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYHDXGEWG\WHOFFRP S0 Q) FRORICDMG EDIFH\KHHVR 1 RYHIY, (F DQGIWAKEMADUHY \WH &RP S DVR 0 OUK oG DOG\WHUHDMG
FRORIEDAGWBA HOVR RSHIDIRYY FRP SUHHMYHLGFRP H BW  \KDUHKRGHVHIXW DQGFDK | BZ VIRUHIFK R \RHWUHH\ HOWLQWWHSHIRGHIGHG0 DK

LFOGQ) \WHUHDME QR FRIBAYHD U HIHG\R DAWH FRORICDAG ! LDGRLCOABM HOV  : HDOR KDYHDXQAWGWHERP SDQ VIQMDOFRQURCRYHUI LOCADOS- SR WY D/
R 0 D#K EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRILDAMG) WP HZ RN IMM-GE WH&RP P WHR 6SRORUQ) 2 U] DIRYVR WH7UWDE D
&RP P IWR) &2 62

, QRXURS.QRY \WHFRQRIEDAMS | LQOGADOWEAP HOVUH HIWHGWR CERYHSUAHONOL® LQDEP DAUDCUASFWV \WHI LADGADCSRANROR \WH&RP SIQ DVR 0 DK 0%
DOGWHUAKOVR WRSHDIRQY DG IWFDK | BZ VIRUHTFK R WHWKUHH\ HOWIQWHSHIRGHIGHG0 DK LQFRQRUP LW Z W CFFRXQIY SUCASBVIHHIDD

CFA-BMGLO\WHE QUWGE\BAVR $ P HIFD $ ORLORXURSIQRY WHERP SI) P OQEQHS (QDEP DAMUIDOASFNV HI HRMWHIQMDCFRQURCRYHU! LQDQRLOOWSRIY DVR

0 DK EDHGRQPUMIDHABEDKHGLO, QMDOSRMRD , QrMILDMG) P HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH&RP SIQ VP DDIHP HOAY UASROUE® RANHHFRQRICDMS | LGDGRDOWEARP HOWV | RUP DQEIQQ) H I HRWHIQMDOFRQARCRYHU LCDGALDOWSRIY) DG | RUWDKAKP HQWV
RO WHH I HRYHHWR LQMIDOFRURORYHUI LCDGADOWERWY)  LQFOGHGLIQWHIFFRP SO LQJ 0 DEDIHP HQVS HERWRD, QMDD RONRCRYH) LDCADCE FERWY 2 XU
UASRQIELON MR H SUWRSIQRY/ROWHERP SIQ VARQRIEDAG! LOGADONIM HOVDQGROWHERP SO VIQMDOFRQMRCRYHU LDCADOSER WY EDFGRQRXUDGW : H
DUHDSYXETF DFFRXQIY 1LUP UHIMALHGZ W WWH3XETE &RP S $ FARXQIY 2 YHUIKVORDG 8 QUWGE\IAY 3&$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UASHRAR \KH
&RP S LQOFFREIFHZ MWWHS 6 | HEHDOHRAUMEV @Y VDG \WHCESOFCEG XGV DUG W XDMRY/R \WHEHRXUMAY DG ( [ FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HFRGBAWG RUDKGWILQDFFR EXFHZ LW \WHWEEDB/R \KH3&$ 2 % DUGLQDFFREIFHZ LW DEWY WG/ JHHDD CFR-BAGLOWHS QUWGE\BIMVR $ P HIFD 7KRH
NEQELG/BTXUHWDAZ HSDQOGGSHIRP WHDGEWR RAEQ U DR IEG DAKUIGFHIERWZ KHKHWHFRQRIEDMS | LQOGADONIAP HOVOUHI BHR P DMIDCP DB HW
Z KHMHUGHWR HIRURUI UDXG DQGZ KHMHUH | HRAYHLQMCDOFRQURCRYHU LCDCADOS SR WY Z DVP DQECHSLQDTUP DAUDOUASHFW

2 XUDGAWR \WHFRQRIEDAG LOGADOMIAMP HOVLGFOGHGSHIRP LQ) SURRHBUAAR DAAVWHUMNYR P DAMIDCP DWAEIAP HAR \HFRQRIEDAG LCDGRLDONBA HON
Z KHMHUGHWR HIRURUI UDGG DG SHIRP Q) SRRHGKUAWDABSRIGWR\KRVHUMWY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HYGHFHUIDAQ) \WHIP RQNDG
QVFRKUAVLQWHFRQRICDMS | LDIRCOWBAP HW 2 XUDXGW DOR LGFOGHE HYCODMY \KHIFFRXQIY SUCASGVX\VHG DOGMI QU LFOQAAP DM/P OGHE. P DDIHP HQAVDVZ HD
DVHYDODIY \WHRYHDOSHQBIROR WHFRQRICDMS | LA DOAIAP HNV 2 XUDXGWR LQMCDOFRURCRYHUI LCDCADOUBRWY LFOG-GRAMIQQ) DOXQEMEEQ) R
LQMEDCFROMRCRYHUI LCDQALOOUSRIGY) DAFWCQ) \WHUMN\WWDADP DMUDCY. HINGHWH, MV DQG\MAMY) DG HYDOOMY \WHGMIQDGRSHDMY HIHAYHHIWVR [QMICFRQMRO
EDHGROWHDAAXHGUM 2 XUDXGEW DR LFOXGHG SHIRIP LQJ \KFK RMFUSURAHBUYDVZ HIRQUGHIHG QHRHADY LQWHALUP® MBGRHY © HEHIHYHWDARUDGWSIRYIGHD
UWDRIEGIEDAYI RURURSIQRYY

" HIQWMRQDQG/ 1P MAMRQVR |, QMLLDC RAARCRYH) LCDQADCS HERINY]

$ FRP S0 VIQMIDOFRURCRYHUI LCDGADOUHBRGY LV DSURFHW GV GHER SURVLGHU-DRITEGI DAXUIDFH U DEQ) \WHUHITEON R | LQOGADOSERWY DQGWHSWEDDIROR
1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAVLQ CFFRUEXFHZ WK JHHIDE) DFR-SWWG DFFRXQIY) SUCASOV $ FRP IR VIQMCDOFRQURCRYHUI LCDADOWERWY LFOGVWRH
SRIFLHY/DQG SRAHGUAWDVL. SHYBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXDMY DQG! DD UH GRAKHWIQLRNRY/DOGAVSRMR/R \WHDAHVR \WH
FRPS L SIRVIGHUDRIEG DAXUIGFHWDADQOANRYY DHUFR GG D/QHHADY R SHP IVEUEIDIROR | LCDGADOXIAP HOVLQFFREDGFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBY DG\WDAFHSWIOGH SHIGWU/R \WHFRP SIQ DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SDQ
005 LUl SRVIGHUDRIEGI DAXIFHUHDAEQ SUYHMRORMP HY GHARNROR XQDAKRU HGOFTXAMMRY XVH RUAVSRIMRQR \WHARP S VDXHMKDWFRXGSKDYHD

P DALIDCH | HANRQ\KH LCDGADOWEAP HOW

YHDAHR IWLCKHHAMP WBANRQ/ LQMIDOFRQURCRYHUI LQDGADOUERWY P D GRABUAYHQARUGHMAW VKB HON $ GR SURVIRIRQ/R D0 HYDODIRQR HIHAWHHRR

1 XAMUHSHURGY DUH\XEMPAR \WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOGRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM



5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

&UMFDGH XGV0 DY/

7 KHPUMFDCDXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDIMQY [ URP \WHPXUHBHIRG DXAWR \WHFRQRICDMS | LDROOREM HOMKDAZ D/FRP P XQFDAMGRUBTTXUH-G\R EH
FRP P XQFDMG\R \WHDXGWARP P [WHDQG\KDAL. UHDMW VR CFFRXQIVRUGVFRKUAAKDADLH P DAUDOR \WHFRQRIEDAG! LOGADONIM HOVDGG L LQYRYHGRXUHS-ADD
FKOBQILQ) \KEMRLYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMAICIXGWP DMLY GRYRAIGMIQD) Z D RAURSIQRQROWHFRQRICDMS | LCDADOWEAP HOV
\ENHQDYDZ KRB DUGZ HOHGQRAE. FRP P XQFDIY \KHRUMFDICDXGWP DAWUEHBZ  SURVIAQ) DW-EDDAMRSLQROROWH FUMFICDXAWP DIRURURQWH CFFRXQIVRUGMVFBR KU
Z KIFK WHDM/

,QMIP DQG$QM0" RREZ L) P SOILP HY/SWHWP HOV+ 1 RINSP HIFD5 HERY 8 QW

$VAABGIQLRW D5 \RWHFRQRIEDMS ! LQOGADOWEAP HOV \WHERP S0 VARQRIEDMSJRRE [QEDDFHZ D/ P LARQDVR 0 DK DQG\KH
JRRE LODXRADMZ W WH1 RIS P HIFDUERWY XQWZ D/ P ILERY 0 DDIHP HARMMAVI RULP SOLP HADABDWAIGRODM D/R \WHOWE R HIFK [ MDD HIU XQBWD
I HIQY HYHQNRFEXWARDAZ RXGSUTXLUHDQLQMUIP 1P SOUP HOADWHAP HW, QSHUIRIP LQJ \WHJIRREZ LQILP SDUP HWRMAVP D) HP HMKDV\H RSNRQVR | LIKADWWY TXDDMBMYH
| CRRLYVR GHMP LGHZ KRKHUWA/P RMANHD \WDQ RAKDAKH HXP DAGI DUYDOHR  DUHSR) XQUWY/GWAKTQIWFDLY 1) TP RXQARUP DIHP HOW D SURFH-GALHA® \R
WHRGH W6 TXOQMBAYHLP SOUP HOAMY  XUQ) WHVHFRGGTXOWUR IMDD P OQDIHP HOAGHQILHG DWW HIKQY HYHAKDAQEFDAGIVZ D/P RMANHD \WDQ CRAKDAH
FOUY LY YOOHR WH1 RWS P HIFDUHSRI) XQWY FHHG-GIWI QUYDOH $ QLP SOIUP HMWMNZ D/SHURP HSDVR 6HBMP BHJ $VAVRRHGE P DEIHP HOMRAKH
LQMIP [P SOIUP HYARIADYZ HOD\KHDQQXCOLP SOUP HOAMMP DRI HP HSHURIP HE\KHRGH VNG TXOQUBAYHLP STHUP HYWMMDQG FRP SDBHGWKHI UYDDHR HIFK USRI
XQUWR WD LQJ TP RXQW, | \WHTXCQUBAYH\MNCEFDA/ARH DU L) YOOHR DU-SRWNY XQW FH-B/WHI DUYDOH WHH FHWIVR EHUFRIGHG DVDQLP SOUP HOW

0 DCDIHP VWP DMR \WHI DUYDOMHI RUHIFK UHBRMY) XQUWEDHERQDZ HIKWGDYHDIHR WHYOOHLGEFDRQ! URP \KHLGFRP HOQGP DUNAACSSURDFKHY 8 QEHAKH
LCFRP HOBSURTAK WHI UYDOHR HIFK USRI XQWA/G-BHIGHQNRQP DIDIHP HQVDXXP SIRQYLGFOGQ) VOBV YROP B FRQYHMRQSUH LXP V AVFRXQNIDM DOGS$ GWIAG
(%7' $ SHARQH 8 QGHMHP DINANISSURDFK \WHI QUYDOHR HIFK BRI XQWYGHMP LGHG EDHG XSRQFRP SOUMNRQ/AR SXEQF FRP SDQHVHII DI HGLQMP LOUBXMGHMY
DQGLYG-BHIGHMROP DIHP HYWDAKP SINRQI RANHVHBRIROR P XABBY $ VDUAKOWR WHIQAIP DQGD0QONIRRE LOIP SOP HAWMWRUIDMAD  QRIRREZLO®

LP SO HZ DV/IG-QNIHGE. P DQIHP HW

7 KHSUCASOOFRUGH DR | RURXUGHALP LCDBROWD/SHIRUP Q) SURFHEKUAYUHIMY \R\WHLQMIP DQGDQMOIRRE L@IP SOUP HOADMAP HOVR WH1 RIS P HIFD
UHBRUY) XQWA/DFUMFDCDXAWP DIWUDH L WH\VLIQLLFDQAMGIP HOMNR. P DI HP HOAZ KHQGHYHBSLQY WHI UYDOHHMP DMVR \WH1 RWS P HIFDUSRINY XQW LU DKLIK
GIUHR DQWUMGIP HOMWXEMARW DGH I RWQSHIRIP 1) SURFHEXUY DG HYDODNY P DRI HP HOVALI QU LECOADAAP SWRQYUHIAGVR\OBY YROP H/ FRYHMRD

SUP LXP V DOGWHGVARXQADMXVHGLOWHLGFRP HOBSURTFK | RAKHLQMIP DQGDQQKOOLP SOUP HADXAAP HONV $ GUMMG( %7 $ SHARQHXVHGLOWHLGFRP HOSSURDFK | RU
\WHDQROOP SOUP HWDKHWP HIANDQGP XAMEEY XVHGLQWKHP DNNSSURDFK | ROWHLQAP DG DOQXOOP SOUP HADWAKP HIW DGG UL WHDKGEWH | RWQYRYHG\WHXHR
SIR HAMRIYZ WW\S-ADY HEW.ODGNRZ GGIH

$ GIHMQ \WHP DIRULQRYHG SHURP 1 SURFHBXUY DG HYDODIY DXAWAMCHFHLQFRIGHRIROZ W | RUP Q) RAURYHIIORSIQRQROWHFRQRICDMS | LCDADOWEP HOW
7 KAVHSURFHBUAYLGFOG-G VMY \WHH | HRAVHEHWR FROMRY A \R P DI HP HOWIQMIP DQGDQQOIRRE L@IP SOUP HWDWHWP HV LFOGQ) FRONRYRYHAKH
YOODARQR WH1 RS P HIFDU-SRIN) XQW7 KHHSURFHEXUYDOR LFOGHS P R RKHY L MMM P DQIHP HOW/SURFHW/| RUGYHBSIQ) \KHI CLUYDOHHAP DMVR WH

1 RWS$ P HIFDUSRWY XQW L HYDODMY WHISSURSUDMHNR \WHLGFRP HOQGP DINANSSURFKH/XHGE. P DCDIHP HWV LLL \MAMY) \WHFRP SOWWHWDQGIFRXUR R
XQHDLQ DBXVHGIQWHLGFRP HOGGP DNNSSRIKHY D06 LY HYDDOMY WHUDRIEGHVR WHMLI QU LFDQADAXP SIRQXMGE. P DIHP HQNHIAG\R\OBY YROP H/
FROMMRQSUHP LXP V' DOGWHAVFRXQADMXVHGLOWHLGFRP HOBSURTFK | RAKHIQMIP DQG OG0 SOILP HMDXHAP HON $ GMVMG( % 7' $ SHARIGHXVHGLOWHLGRRP H
DSSURDFK | RAWH DQQXAOOP SOLP HADAFWP HADQGP XEMSBY XVHGLOWHP DUNAASSURTFK | ROWHIQMIP  DQGCOXO0P SOLP HOADAHAP HON ( YDODIY P DQIHP HW
DWKP SURQYUHIMWGVR VDB YROP H/ FRQMHURQSUP XP V DS GUMMG( % 7' $ SHARQEHLQYRYHS HYDODIMY Z KHAHAHDRIKP SWRQ/XMGE P DEIHP HAZ HIH
UDRIEGIFRMGHIQ) L \WHPXUWHWINE SDVMG-URP DFHR \WH1 RS P HIFDU-SRIN) XQW L \HFRQAME. Z LK H \WMIDCP DNAGGIGEMY A O UL Z KHKHU
\WHDWKP SIRQVZ HIHFRQIMMZ LK HYIGHIFHRBEIGHGLORKHUDBD/R \WHDXAW3 R HMRDY Z W \SHADT) HS\N@DIGNRZ GGEIHZ HHXVHG\R DAMVWOHDOOMY L WH
CESURSUDMHWR WHLGFRP HDQGP DNANISSURTAKHVODG L \WHUDRIEGHVR \WHAVFRXQNIDM QG P XGISGV DAKP SIRQY

V 3URZ DMKRAVERRSHY/ / 3

$\@OM * HRJLD
0D

: HKDHHYHGD/\KH&RP SO VDXAWRUMAH
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" HBUADNRQ OGP R DRY

, QMW SHOHDQGIP RMY DMRQR G-EWAMMKOGRHFRW
5 HHUK DOG GHYHBSP HOW SHOHY

/ RWVRQH WIXMKP HOAR GHRAVGHNV

5 HAKAMUCQ) DQGLP SOLP HQMGHW

( TAW IQQHMRWY LGFRP H R QRO FRQRICDAGDH LADMY
2\KHH SHOH/ IGFRPH QW

,GFRP HEH RIHLGFRP HV SIRVIMRD

,GFRP H\MIf SIRYIMRQ

1 HAGFRP H

1 HAGFRP HDMIEX\SEGIVR RXUFRP P ROVKDUHKRIHU
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) MO

1 HAGFRP H

2 \MHUFRP SUKHQUYHLGRRP H G
SXUHR \ADQUDNRDEAWR HW
1 HWDQHLOI DUYDOHR HIHAYHSRWROR FDK IGZ KHEIHY
1 HAVADQI HLQ SHMRQ DG RMHUEHH W

2 \NHUFRP SUKHQULYH BW LGFRP HEH RIHLGFRP H\E HIHRW
,FRPHY  EHH IWSIRAMRQUADAGWR WP VR RKHUFRP SUHKHQMYHLGFRRP H

2 \MHUFRP SUKHQLYH BW LGFRP H GHAR T

&RP SHKHOAYH QW LGFRP H

&RP SUKHQLYHLGFRP H (AW DMIEXVBEGIVR QRIFROURTIGY LQAMMINCHAR B

&RP SHKHOAYH GRW LGFRP HDMIEX\BEGIVR RXUFRP P RQVKDUHKREHJ

6HHOAFRP SOQ LQ) GRAM/ARWHFRQIRTICDAG | LCDGFDONBA HOV
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2 \MIGSOWY GHAR DIBZ DFHIRUFBMAVWBRAAVR DVR 0 DK
2 UHDME SO
, QHHIRUEY
3UBNGH SHH/ DG RKHUPUMADAHN
) QUYDDHR GHIYDRYHLQXKP HOV

$ WHNKHES | R\DB
7RECAUHMDAN
3URSHW STIQNDQGHTXSP HWGHV
* RRZ L
, QRRILEBIDAMAV QGHNV
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2 WHIBRQIAMP DIV
2 \MIGSDOWY
2 DMWY/
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DVR 0 DK DQG0 DUK UASHRAHD

$ GAWRDOSIGHOQFSMID
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1 HACGFRP H
$ G HOMVR GHMP LGHQHWDK SIRIG-GE. RSHIDMY LRI
" FBUADIRDOG P RMY DIRD
/ RW J0Q RQXQUHIT H3GHIYDAYHY DG RN H5 GHIYDAYHVLQIQYHIG) CRIVMEY GHV
* DQRQVIBIR BMGHW
* 0Q GWROVDBRUGVSRICR DAHN QW
1 RQ FDK UMUKAMUQ) DYGLP SO HWADIHY
/ RWVRQH \WXOKP HOWR GEWHV
" HHWGLCRP H\] H/
( TAW IQGHARW LGFRP H R GRQ FRQRICDMG D LADM/
/ RW J0Q RIRHIQH AKOHUP HOKUP HYWR G-EW
$ P RWYDIROR G-EWMXOCFHFRWN QGO Q) YOOHDEWWE HOW
1 RQ FDK KDL HVIHDAG\R 6 LHIHI GRAQ)
1 RQFDK FKOUHV/IHDAG\R 2 \Z HIR I LW/
2WHU QW
&KDQHVIQDNHN DG ACELOWYIGFOG.Q) DWHN DG ACELOMAY KHTS | RADB
$ FFRQNUFRHYTE®I
, QrHORUEHY
$ FFRXQWVSD: CE®
2 WHUDAHW
2 \MHUICH DMWY

1HNDK XVHGLQ SIRMGGE. RSHDWQ) CRAMMWA/

,19(67,1* $&7,9,7,(6
&DBANCH SHEWUY

$ FDAMRQR EXVMGHNDQGRMHUQYHIR HQWV
3URFHH/IURP \DBVR DAHN WLGSOW

SURFHHD/IURP \KH\DBIR DEXMQHV
3URFHHD/ RANBZ V[ URP LOYHW HONQ DOG DOYDIFH/AR QRO FRORIEDAG D LADKY GHV
2 XWEZ VI URP \HIVBP HWR GHUYDIYHIQWKP HV GHV

SURFHHR/IURP LQKIDGRHRDIP

2WHU

1 HAFDWK XVHS LQ LOYHXQ) DRRYIWEY

), 1$1&,1* $&7,9,7,(6

SURAHBYIURP IMKXDFHR (R WP DQG\KRWWMP ERURZ LIV
3UGASDOSD P HQVR B WP DIG\KRWMP ERURZ LQIV

5 HYRYLQ) FUBWEAOWA/ DGR GV

" HENAKKDQPHFRWV

SURAHHBYI URP HIXW FRQUBXIRQI URP. RXUFRP P RQ\KTUHKRTH
5HMOR FEBMIDR RXUFRP P RQ\KDUHRTHJ

1 HAFDK SIRIGHG B XVHGLQ 11QDQRQ) DRAYWEY

1 HAMGRIDH GRUDH LQFDK DGFDK HIXLYDBQWV DG UMMRRG FDK
(HHVWR H A<D HUDMPKDQIHVRQFDK
&DK FDK HTXLYDBQVDGUMRMGFDK 2 BHILQQQ) R SHIRG

&DK FDWK HIXLYDBWVDQG IHWMPMG FDWK 2. HIGR SHIRG

&DK DIGFDK HIXLYDBQW
5 HIRMGFDK |FOG-GLQRKHGQIMP DAHNV

&DK FDWK HIXLYDBWVDQG IHWMPMG FDWK 2. HIGR SHIRG

6XSSEP HQEO LMWRXUH/
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”B86,1(66%1' 6800 $5<2)6,*1,),&$17%$&&2817,1* 32/,&,(6

QWYV)RP . WHHFVKHHOWR 1RHI WH &RPSI)  ZH RXU RJ XV UHHARL RYHIY, (F DG LIWAKEMADUH/ XQBWARHFRQM VWSHALLFDD LQRFDM/
RKHZ MH 5 HHHFHVKHHOW + IQEIBR U HAR+ LQAIBR, GBMUHY/ 1P MWAG + LQEIBR CFTXUHG 1 RYHIVIQO D $ @R WHRAMDDAQ) \KDW/R 1 RHHIVOHRZ QH3
AURA® B $9 0 ICHDY 1 HMHMG/ 1 9 DOGLQEAWA® B\ + LOEIBR 8 QBWRKHZ IVAVGHAL LHG WHSHIRG UH HIHIRHG KHPXUHNVIVATO, HU

$ @RI H/DHWBAGLOP HUF \RQHY 2 CHP HMF \RGCHLY HTXLYDBOAR SRXQB/ 2 HNWY P HUE \RQQH

2 WDQ] DARQDQG' HAUSIROR YoXMQHN

: HSURGAHDOP LOP \KHNSDM DIGQIKWDKIHSURGEN RUAVHLQWHSIANDILQ) P DINHAZ KLFK LFOGHY BHYH I HOQG | RRG AR DQG | ROBURGAEW DvZ DY RUXVHLQWWH
DARP RAYH WDQSRUBANRY CHRGIFH HBRNRQFY CUFKIMAMUDD DG LBAMMOCEUIRGAEN DNV $ VR 0 DK Z HKOGP DX CRMUCQY RSHIMRQVLQQCHARXQUHVRY

I RUFRQIHON 1 RWS$ P HIFD 6RAKS P HIFD $ D DQG( XURSH WURIK  RSHDIY | CAMMY Z KIFK P D LGFOGHDQ FRP BQDIROR KRARUFRGURTY 1LQMKLQ) FDXMY)

RUUHA FOQ) ACSCHOWY - HKDYHUHR FOQ) RSHDIRQYVIQ R RXAURSHIDGY | AWM WR UHR FBI SRIWWARQUXP HJDDP LOXP  \XFK DY XVHG BRYHIDIHFDQY DG SRVMIQGMMDD
DOP LOP KK D/VFDXMAIS

&RORICDIRY 3RIA

2 XUFRQRICDMS | LCDGADOWIP HQWKDYHEHHQ SUHSDBHGIQIFFREFHZ WS 6 * $$ 3 DOGLQFOGHWHDAHV QCELMMY UYHIHY DQGH SHRAVR DOY KRD RZ GHS
\EMGEDUHY P DVMUMY RZ GHE\KEMGDUHVRYHUZ KLFK Z HH HIFVHFRQARO DG HQMAVLQZ KUK Z HKDYHDFRQARTY | LBCADOQMMRUDUIHGHHP HE\R EHWKHSUP DY

EHHIADY : HHIP LCOMIQMRP SDQ  CHFRXQV DG WBQRNRQY I URP. RAUFRQRIEDMS | LCDGADOXIAMP HOV

= HXVHWH HTXNY P HARGR CFFRXQIVRURXULQAE HOVLO HQMVAARDIZ HGR QRAFRQURCEXVWKDYHWKH CELOUV R H HIVHLI QU LFDQAQ OHIFHRYHURSHIDNY) OQG 1 LGDGRDO
SRIFHY & RORIEDMEHAMFRP HDMIEXBEBIVR RUFRP P ROWKDHREHILGFOGVRAUNKIIHR GHAGFRP H GW R WHHHMY 7 KHQ! I HHIFH EHE HFRQRIEDMRQ DG
WHHDAW P HNRGLP SSAWVAHMBQR  RXUI L(DACOUDARYEHFDAHR WHSUAHQBNROR \WHGHEIGGE QCHIMP VUHBRWGLOWH FRORICDMS | LA DOWIAP HONVI RUFRQIRIEDAMG
HQM¥Y FRP SOHGR D\E R MHSUAHQEMROR LQYHXY HAK DQG DEYDIFHVR GRQEFRQRTEDAG O LADMYDGG HNW LQGHARW LGFRP H R QRO FRQRICDMG D LADAV

8\HR (WP DIW/DQG$ WKP SURQ/

7 KHSUSOUDIRQR RAUFRQRICDMS | LCDGADOXIAP HOVLQCFFREDFHZ W8 6 * $$ 3 UHNXLH/XVAR P ENHHIP DYDQG DRAXP SINRQY 7 KHHHIP DIM/DQGE DRP SINRQVDH HAA
WHU-SRUMG P RXQVR DAHVDQG (RO DG \WHAWBRKUAYR FRMY HMDXHANVDOG CCEOMVD/R \WHEMR \WHI LQOGADDMIAP HONVDYZ HIDAKHU-SRWWG TP RXQVR
UYHOMYOGGH SHOAVGAUQ) WHU-ER WY SHIRG/ 7KHSUCRSIODSD/R MGIP HOMHDME 1P SOLP HOAR JRRZ I  DRADUDCDAXP SWRQY/UHDMG\R SHMRQDGRAH
SRUMMIP HABHH VBDY/  \B XQRHMEQIAY DG YDODIRQDWRZ DR DG DAFWP HOAR GRWFRQMYHIAHY LGFOQQ) HYLRGP HNCDG O DIRQACELOMY ) XUAUH
HYHQN DG WHUH | HAVFDQCRAEH SUHERRG Z W FHIBEQN DOGOFFREQIO RUDFFRXQIMY HWP DM/UTXUWHH HIAVHR MGIP HW7 KHOFFRXQICY AP DAVXVHGLOWH
SUSODIROR RXUFRQRIEDAG! LCDGALCONBM HOVP D FKOQIHDVGHZ. HYHWREPXU P RMH SHUHFHLY CFTXUHG DEAWRIOQ RUP DIRQLYREEGHG DQGRXURSHIDNY
HOMURGP HQWAKDQIHY - HHYDODM DQG XSAEDMRXUDKAP SWRQY/DQGHANP DMYRQODRYRQ) EDIVDGP D HP SR RANGHH SHWR DAMAQRXUHYDODIRY/ $ FAOCUAXIV
FRXG QLI HJIURP \KHANP DAVZ HKDHXHG
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5 MAVDQGS QRHIBIQMNY
: HOWHH SRHG\RDQ®P B-UR UMWIQWHQRIP DOFRXUHR RUBMQHA\RDNFRXTS SRMOMD 0 HRARXUI LCDADCERNRY BAXOVR RSHIDIRY/ DGFDK 1GZ V
50NV 8 RHIBIONA UK IURP , QEMRODOG* HRSRIWADO QABELON

© KIBIUFHQMHIBAKRZ \RP HP REHIDIRY Q) MWNRQDQG HBYDMG QMMM FRXT GH DAYHD P STRACHACHRP HDQG GHP DOGLOVRP HVGHADEY HIG P DNV \WKFK D/
EXCHQ) DOGFROMKANRY Z KIFK VP RUHVFUMYHVR L QMR DOGLOMMNDMY - HYHESP HWWDAFRQUEXM\R I HRSRIMFDCLOABELOW \XFK D/WHP LOBY FRQ) CRAEHE HHD
5 XWIDDQGS NIGH \WHDMEFNVROWKISSIQ) YHRHYLQWHS HE6HDDQGWH3HMOD* X0 DOGWHFRQ CAAD, LD WH* [ DVIUS DOGWHKURXGEQ) WILRQ D/Z HaD/DQ
UHDAGLOMIDMRDOMSROH P D H CFHEDMIQ@IRIY SIHAKUAY LFXAQ) FDMQ) LRBDAVIQUY. P DMIDCSURHYDY/Z HIDYI XHIDQGRAM-UHHI FRWW DQGP D FDOH
UHBXFHGP DA CAMUKY DOGLOGAMMDOGHP DJG $ GANRDD VLI VZ WWRXWG] LELOMAY LFXAQ) \BLIHAG DOGWP H AP IMIGH HP SWRQ/DGH FOMRQY FRXGSXQEHP ICH

G D61 RUDOP L DIGLGRBDHFRWVI RUL RYHIY

7KHRYHD@H \WAR WHLP SCRAR \WWHHI CRRYRQRXURSHIDY) WXV FDK | GZ V @NXGEW DG LDGADCFROGURQZ LOE-SHIGROFHISQGHYHBSP HQV LFOGQ) WH
GHYHBSP HWIQW SRIFAHY DAZ KDASROQAI GEDOWALS SUFHAHNB! Dv/Z HIDVHIGP DUNHAG-P 06 $ GRRXIK Z HKDYHP DEHRXUEHIVAANP Db EDHG ROWHFXUHON
LQRIP DIRQ WHH I HAWR WHHI CRRYRQRXUBMGHNP D UKW XWUH KO H/AR RXUHKIP DM/ DQG DWAKP SINRQYEDHERQWHUGAUDNRY $ FXDOUAKIVIRXTS P DMICID
QI HJIGRP WHHXIP DAY/DQG DAKP SNRQY/GHYHBSHGE P DEIHP HQW, 1 \R ZHP D' EHVVEMPAR | XXUHLP SDILP HOARKDLIHVDYZ HODYFKOQ HAR UFRUG-G UAHYHV DG
YDODMRY/

1 D7 VDQGUHIXDMRY

: HRSHIDMLQDQLQGAY \WDAM\XEMPAR DELRDGUDQIHR . HYLRGP HQBD KHDGK DG\ HIV @ VDQG UHI XODMRQY LOWHMUMVGRMRQVIQZ KLIFK Z HRSHDM 7 KRHOY VDG
UIXTURV/LP SRHLGABDIQI® QI HOANOYLURGP HUBD KHIGK DG\ HIV SURKRNRQWIBQELGY DG SHIP Q) WXL HONVUHIDEQ) TP RY RKHAWQIV DUHP DMRQY

Z DXMZ DMJGVAKDUIHY WHKDQGIR WRUH DOGAVSRICR KD CLERXVAKEWBGRHY DG Z DAY \WHUP HADNRQR FRQEP LCDMG VWY DG WRDIROR  (DMIDOUHRXUAH/
FOLERQDQG RKHUI UHHIKRAHJ DVIHP IWIRQY DGHP SR HHKHDIK DGO HWY 6RP HHYLURGP HABODY V \WKFK DAKHS 6 &RP SUHKHULYH( QMURGP HMCE HERQH

&RP SHODIRY DOG/ LCHONS PMDORNIRZ QDV&( 58/ $ RUBXSHIXQG DQGFRP SDUIEGIBIMAOY VVLP SRHNRQADQGE\VHYHDOICELON | RAWHFRWR . HYLRP HQEOUHP HADIRY
OMICHRXFHEP DIHY WILG SDW FOIP V DQGRMHUH SHOAY Z WKRXS DGR WHI DXORNMNHGIDDV R WHRIWLDOFRIGEW

7KHFRWR FRP SOLQJ Z W WHH@Z VDG UHIXDINRYY LFOGQ) SOMASDIRQLODRHAP HOVDQG UHP HADIRQR FROP LCDMG\IWY DOGLOAIDIROR  SRIDWRQFRNRO
| RO KDYHEHHD DOGLOWHI XMUHFRXS EH \LJ QU LFDQW, QDEAMRY WHHOY VDG UIXDIRY/P D DOR UAXOQ\KEWIRMCHMURP HMUOICELON DARADMGZ W
PXUHQNVAMY GYHXRMG DN WG SOV GRDIRYY DQGSDWIRMWNY | QFHISQIQABCFHY WHHFRWWDQG ACELOMY D/Z HID/UADAGCRNROAREHVIN-QE. XV FRXGBEH
CFFHBLDAGRUGFUDHG L Z HZ HHVR FRVH AYHWR  RUFKDQIHWHSUGASDOMVHR FHYEIO! DFLOMAYZ W UASHAWR Z KLFK Z HP D KDYHHOYURGP HMBOICELOWA/RU

WP HADMQREQIDIRY &XUWH® Z HOHLQRYHGLODQ® EHUR FRP SIDGFHH I RW WP HADNRQ DRIV DQG G0 DCSRAHHAQIVFRFHQQ) HYUREP HBOP DY
LFOQQ) FHYBIQ TRV DQG SURFHHAQIVDUMQ) XQEHUS 6 6XSHUXQG DQGARP SOUIEGIQY VIQRM-UMUMGRIR)YZ KHMZ HKDYHRSHDMRY/

: HKDYHHXBEQKHG QCELOWNY | RUHYLURGP HIBCUHP HADIRDZ KHMOBSURSUDM + RZ HYHJWHFRWR DEGHMQ) HURP HIBCP DMLY LGFOXAQ) WHWP Q) R D) FKOUHY
UHDAG\HMR FOQRAEHSUHERMG Z LW FHABQN DOG\WHHICEQMY/P D QRAXGIP DAY EHOGHNXOM HGHADD [Q@KWA SRMNICFKOR HYLQHYLRP HOBCFRGEMRY/
FKOQILQY LQMSMIIRY/R @F VOGUIXTMRVE. UHIXORLY DIGFRAW WHAVRYHY R SUMRAMD XQNRZ QHIYLRGP HIBCFRQAUR)Y WHUMIR JRYHIP HOBCRGHYR
O RANDGAMRDCARP SIOQFHRQ FHMEQMWY CRAQMIED LFXGHGLQUH HADNRQLQSURIUAN RUSRAMNOICELDN VR WP HADMVIWMY| RUZ KLFK SURIMRQ/KDYHQRAEHD
SUARA® HIBEDKHG DQG\WHOERSWROR P RHQIHQMOMLRGP HBODY V 6 XK | XMUHGHYHBSP HIVFRXEE UK LGRBDAHG HMUR P HBCFRWY DG (RN DG FRXGS
UHMXUHMI QU LFOQAFCSABCH SHOGWUY DD R Z KLFK FRXEEKDYHDP DMUDCOGYHYHH [ HAWRQRXUI LCDGADCERMRD UAXOVR RSHIDIRYY RUFDK IGZ V ) XUWHIP R WHI DO
R FRP SO Z W RAUREQ) DARQY XQE-UDSSIFEEGHYLURGP HWBD KHIGK DGO HIV O VDG UHI XORQY FRXES \KEMPAXYAR OGP LQVADAYH ALYLO RURUP LCDOSHIDGNY
REQDIRQAR SD. &P DIH/RURNHUFRIY DG LOMGRAIR)YRURKHURGHY [FOGQQ) REAWWR AHDHRSHDIRYY , QDEAURY WHSIHIHR HMURGP HABCFRQAP LODMRQDARU
SURSHWHY FRXTS DGYHYHD O HANRXUCELOU VR VHTID SURSHW UHFHLYHI XQDYDOH! RUDSURSHW RUXVHDSURSHW DvFRIDMAMD0 RUDGDD
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6RP HR RXUPXUHNDIGE SRIMMDORSH DRQY DUHEFDMS RUFRXES EHGFDMGLORUGHIUFRP P XQUAKDAP D U DG VKAK RSHIDRQYDVKDYLQ) DGHMP HMICH | HRARQWHU
\RADCDQGHRGRP LF ALUR® BGRHY ( QYILRGP HMEDDY VWSLFDE) SURYLGHI RUSDMALSDIRQLOSHP WY GHAMRQY VMU HADIRQG-AMRQVDGRKH-UP DIWLY & RFFHOIERAW
HOMURGP HQECAIFHIMAXAY/P D O} HARXURSHIDRDY 6KRXGB\XFK FRP P XQUY REVIRNRQY EHSUAHOAGWR I RYHIP HOAR | LALDYY \WHFRQHTXHAVR \KFK DGHYHBSP HWP D
KDYHDP DMUDCOGYHYHLP STRKSRQWHSUR WEELOW RU LOH \WHP HFDAY \WHYICEMV R DORSHIMRY , QOEIAMRY \KFK GYHBSP HQVP D DG/HYHD O HRARXUCELON R

H SOGGRUHQMIQR Q. RSHDIRQVIQ\KAK GRDNRQRUHMHZ KHIHDQGP D DOR KDYHDQH [ HAARQWHFRWIR RXUHMURGP HQBOUHP HADARQ SURVIFN

: HXVHDYDUHIV R KD DUERXVP DALY QG FKHP LAY LQRXUURTGY SURFHWHY DG LOFRIGHANRDZ W P DQMIGFHZ RINRQRXUP QA CRMUKY | CAMMY Y%-FDVHR WHQDMUH
R WHHVEWIFH/ RUMHDAMG BMGHY Z HP D EHOCEGH RUAHIBQFRWV LGFOAQ) [P R RKHY FRWVI RUKHIGK UHIIMG FOIP VRUUP RYDORUUH WHDR HAR VKA
EWDRHY &HIBQR RXUPXUHOADGG | RUP HUI CRLOWA LR SRUDAG DEHWRY FRQEQQ) P DMIDY DKL DUERAV\KEMBGFHWDADY EH-OWHEVAR . KHIGK UHDAMGRIP VI RU
RAPXSDIRQH SR , QOBAWR) DIKRXIK Z HKDYHGHYHESHG HOMURGP HBD KHISK DG\ HIV SURILEP VI RURXUHP SB H LGFOAQ) P HDXUAR BBFEHHP SR HHH SRKUH
VR KT DUERXVAXEWBCRHY DOG FROGANHI XTUDXAP HOVDARXUI CAMMY Z HOHPXAW® DIGLOWHIXMUHP D EH LQRYHGLIQRMIP VOQEOM DRI LBGROEKID R SHIRYY
DEBILCY LY SUHERP LOO® DVDUAKXOR RAFXSDARDCH SRKXUHVR \KEWBRHY DARXUPXUHOARUI RUP HUI CAOMNY | WA QRAGRMEBIR SUHAFMH XGNP DMRXFRP HR \KHH
FOIP VDG OY \KIWGHR \WHXBUHARBEGI(DMHR SHIRTOQWY QMDY , | WHHFOIP VOGO \KW LGAYIGOD RUQWHDIIJWIDM Z HHILQI® UARYHGDIDQWKY
RXUI LDCADDSRMRY UAKOVR RSHIDRY DQGFDK | BZ VFRXGEHDGYHYHD O HAMG

0 DMIDYDOGOERJ

,QWHDOP LOP RBGSIRGENVIGEMY RULY. P DAY CUHVEMAAR FRMAXYV SUFHYRDMY : HP D QRAEHCEGIR SOVROWHHOMHFRAR \HIGRBDAARRXU
X HYRUR IVHVX@ \WHH I HAWR KLIKHUULZ. P DMIDCFRAWWARURXI K SURGAEIVW LP SURYHP HON Z KIFK P D FDXVHRXUSUR WEELOW VR GHRICH , QUHRHQATXOLALY
LQMMI LI FRP SHIMRQI RAAULS COP LO®  GHRMWIRY FROMXP HUG-P DG RUDDP LOP  URTBGSURGAWP DEHIURP KLIK [P RQVR R FBGFRQMMVRUVALS  DIURZ QY
| REXVRQFDERQHP WRQUHBAIRY DG \WHI DYRIEGIHRERP LEVWDP D EHCRUHYHGE. HILAHQ® FROMP LQJ VAULS LCBXWFRP SDHG\R SUP HP HIEOCEXW KDVFUDMG

\LJ QU LEDQABUARKUHRQVAULS SUFLQ) DG UWHEAHWWHI LADRDCEHH IWURP XM LQ) VAU LORXUSUIRGAMRQSURFHY © HOMZ RINGQI ROVROMROAR LGRUDHWHIP RXQNIG
QlIHHMVSH/R VA P HECRXUM WP VOUHCEGIR SURFHW LFOQQ) R WRKGRBILHYDQGAXSS® FKOIQLP SRYHP HW + RZ HYHJ XQMDKHHLP SURVHP HOVFDQEH\VFDBG
Z HEHIHYHWHGZ HUDYDOEON DIGKLIKHUSUFHV/R \AULS Z LA RS DHRXUSIRGANRQFRWVIOWHG-DUWLP |, QDEAWRY \WHHLY DSRMMMDN HOY EHE HHOFKDQIH/IQ
SUFHY/XQEHURXUSXUFKDHFRQMIFW DG WH SR QIZ KHDZ HFDQLP SEP HOADFRUMSRIAQ) AKDQIHXEHURXUMIBY FRQMIPNZ W RXUPXMRP HY $ VDUAKOVZ HFRXGEH

H SRHG\RI OFXDIRY/LQUY. P DMIDY SUFH/Z KIFK FRXTS KDYHDP DMUDCOGYHYHH | HRNRQRXUI LGDADCERIIRD BAXOVR RSHIDNRY/ DUGFDK | BZ V 6LIQU LFDQABUFH
LCFUDAY LFOAQ) UAHO® HIRMGVIUIY P D UAKOMQRXUPAEP HYAXEWMBANY RKHUP DAMIDY \XFK D/SOME RIJOW |RUDDP LOP RUNZ WKLQ) \R DERKHUDOP LOP
UREB( SURGFW SURGFHU Z KLFK FRXES KDYHDP DMUIDCOGYHYHH | HAWRQRXUI LDGADOSRIMRY UAXWVR RSHIDIRYY DOGFDK | BZ V

: HFRQAP H\KEMBQAICTP RQVR HHJ LORXURT) RSHDIRQY DG RXUFDAKRAHRSHIDNRY/ 7 KHI CRRYAKDAD | HAARXUHHI\ FRIVDOQG\XSS® UHICEL O \WG\R EH
\GHALLE\R HIFK R RXUICALOWMY $ QP BHUR 1 CRRLYFRXGSP DMIDED DGYHYHD O HARUHHI SRUNRQIGFOGQ) EXWRMP LMG\R LGFUDH/IQWHFRWR (DMXUID

JDV LGRUDHVIQWHFRWAR \KSSTHE HBRMAW RUIXHCROHDAGR WEQSRUMRY LOMIXSIRY/LOHHI\ VXSSO GHWR HIXSP HONOOUHRURK-UFDAAY DOGWHLCTELONV R
H WOGHEHJ\ XSSO FROMFVXSROH SILDNRQRQI DYRIEGWLP V $ \LIQULEDQMFUDHIOHHI FRIVRUGMXSIROR HIHI\ \XSSTH/RIXSS® DUDQIHP HQVFRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUI LCDGALOCBRVMRD UAKOWVR RSHDIRYY DOGFDK | BZ V

$ \XEWBQICERMROR RXUHP SB HVOWHUW-SUHOAGE. TERUXQRVXQEUD@IHQP EHUR FRIBRMHEDIOQQ) DIUHP HOVZ LK YOU L GADMRYVDGH SILDARQGDM/
$ GRRXIK Z HKDYHQRW SHIHIFHG DP DMUDOP STRAR RXURSHIDNRQY| URP DMNHRUZ RINVIRSSDIHLQUARHY FOLY Z HP D QRABH\XFFHW XCALQ SURYHQID) \IKFK DQHYHQN
IURP RFPXULY LOWWH I XMUHDARGHRUP RUMR  RXUP DX CRMUCY | CAOWNY , QDEAMRY Z HP D RABHIEGVR\DM CARUD UHIH RIDMRXUFRBANWHEDIDQQ) DIBHP HOV
ZKHOWH H SIUH $Q Z RINVIRSS HVRUP DMIDOFKDQ) H/LQWHWMP VR RAUGERUDI UHHP HOVFRX@S KDYH DQ DGYHYHLP STRARQRXUI LDCADCFRGAWR)
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2 HRIWSKIF PDNAV

: HOWH DOGZ LOFRMXHWR EH \XEVFR | LCDGALDO SRIWFODHRGRP IF- DG BXMQHWUIMWIQFRIGHRAIROZ W RXUIGEDCRSHDIRYY : HKDYHP DEHLQYHXR HWDQGFOW RO
SIRGANRQCRMYMEVLQ YOURXVHP HJLQ) P DNV LFOGQI &KIQD %I LODJG6RM. RID DUGZ HP DNHARUSIRGENLQWHHFRXQUHY D/Z HIDY FHYEQRKM-UFRXQUH/LQ
$\D $ IWFD 6RANS P HIFD DQG\WHO LG3BI( DWW, QDEAMRQ\R\WHEMGHW UMV ICKHHONQGYHBSQ DOGVHYIAQ) G2 P DNV HRERP LF FRIGUWR/P D EHP R
YROWB! GIDCOQGUIX@RY WK WP VP D EHOW GHYHESHG DG SUHARIES! DGWHSRAMEOVR YOURAVWSHVR DEHYHIRYHIP HQBTRMROP D EHP RHSIRRXHEG ,Q
DEAURY LQOIRY | ORMDIRVIQPXUHEA DOGLQMIMWADM/ FRP SHIMYHI CRRLY AOQUANDOGMERUSUREGP VVFRXTS O HAWRXUUYHOMY H SHOHY DOGUAKAOVR RSHIDMRY/
2 XURSHDIRQ/FRX@ DBR EHDGYHYHD OI HAAGE, DAWR Z DUMIRIMP  ROMHWUDAR DQ R \MHVHHYHQIVDYZ HEDYI RYHIP HOARMRQAKFK DYFRRYRQLP SRW H SRW
DOGSURHY VBTV @ [RIPVR \B DIRQ FKOQIHVIQI MVAIOWILP HY DG LGRS DHGE I RYHIP HOABI XOIRQLQWH FRXQUHVLQZ KLFK Z HRSHIDMRINHYLEHPAWEP HY

8 (H SHAWG RUXGFRURTEG! HYHOVRUALRXP WIFHVIQD) R \MHHP DUNAVFRX@S KDYHDP DMIDCDGYHYHH [ HAWRQRXUI LOGADOSRMRY UAXWVR RSHIDMRYY DOGFDK
Te74AY

2 \MHUUNNY DOGXGRHIBOQNAY

,QOEAWRY) WHMRLRM  +) LCDCAON QMK HOVDOG&RP P RAW&ROMFW 1 RM  +) DUIDDHO HOXUP HOV DQGLRM  + &RP P WY HOWDGE&RONIHAHYIRUD
APWRQR 1 LDADAQXKP HOVDIGHRP P W HOWV DG FRQMIH AR/

1 HAB DOV

: HUFRIQ] HUWHOHIQDFFREDGFHZ WS 68 5 HYHDXHIURP &RQMIFNZ LW & XWIRP HY

7KH&RP SIQ VARQMRVZ WK PP HY FROANR. SXUAKDHRIEHY Z W WBEDG\MP VDG FRIAMRYY 7 KRHFRQUFAMUWSLFDD FROAVNR WHP D4 CRMUHR SURSEN Z KIFK
UHBUAHQMNICQ) B SHURUP DFHREM DARQAKRDAUHVD LHG XSROWEQM HUR FROURCR \KH SURGXPVR WHPXRP HUDAD SRIQAQWP H 7 UDQM HUR FROURCDQG UV HOH U FRIQURD
JHHIDE RAFXUXSRQWKISP HONRUGHIVHY R WHSURGEWZ KIFK LV/Z KHQW® RZ GHIKLS DQGUMNR G SDWAR WHPXRP HUDGGLY EDHG ROWH CBSTFLEGIVKLSIQ) WP V
7KHKISSIQ \WMP VYD DFURW DEEXMQHAY DG G- BHIGROWHSIRGEMAHFRXQY R RULQ DOG\WHWSHR WIQSRMINRD WKAN WEQ RUYHMD 7KHBQIWR SD P HW
WP VAIQYDY SHUFRQMPABXWWIRHH WIGER RIGRGH\ HIU'5 HHQHLYUWHFRIQ] HSQHAR D) YROP HUHEDMYRURKHULGRHQIYHY

2 FFDARED Z HUHFHYHOGYDRHSD! P HOMR VXU SURGKAMR EHGHIVHIGLQI XMUHSHIRGY 7 KHAHDGYDEFHSD, P HQVOUHUHRGHG DY GH HIHG UAYHOH DG UHYHOAHLY
UHFRIQ HG DVRXUSHURUP DQFHREMI DARQY CUHVDAY LHGWURXIKRAMHWLP R \KHCSSOFCEGI FRQMFW

&HVIOR RXUFREFWFRQEIQVINA RUSD. FIXVAY/Z KLFK DEBRZ. XVR UHFRYHUDQ DI UHGXSROSHIOV UL DEX HUGRAY QRGXURKDH FROAEAMOCP LGP XP VDV GH IGHGLOWH
XQEHOLQ) FROMAZ MMQDVAMP H P H Z KIFK LV JIHHIDED Z MLQRH\ HIUS GAUREDD FHYEQR RXUFRQEFVP D FRQBIQLGAHIRYHSD P HIMR RXUPXWRP HYAKDATLH
GHHWHGDG0P R H5 DVDUBANRQRWHIP RXQIR UYHHUFRGHGRODWLIKAIHEDLRYHMHWMP R \WHHFRQMPN ' XU | VD 0% P RXQN
UHFRIQ] HELQQHADBY DARFADAG Z MW WHH PP HUFRQAMFXDOREQI DNRQY/Z HIHGRAP DMIDD

: HAVDIJWIDMUYHHI URP FRQMIFNZ W FXWRP HYRQDJIHRIUDSKLE EDUY 7 KIVEMR)J UHI DNRQ DR CFKIHYHAKHAVFBRKUH REMARYHR G-BLAKRZ \WHCDMUH TP RXQIV

WP LQ) DOGXGRHMEQN R QRACDVDQGFDK | BZ VOUHD I HAMGE, HFRGRP LFIDRRLY :  HP DRI HRXUDRRYIMNY RQWHEDUYR JHRIUSKUFDOUH LRQY DG DRG] HEXQEHUI RXU
RSHIDAY VFIP HQV 1 RW$ P HIFD 6RAKS P HIFD $ MD DQG( XURSH 6HHLRM -+ 6HIP HOAV HRIUDBKLFDSS WD 0 DNRUSXWEP HUDOG0 DNRUBXSSTHU, QRIP DRI RUI XU
L RIP DARQCERRUMIP HWBYHOH

&RWR * RRO/6RT ([ FOMYHR ' HBUHADINRQ DQGS$ P RUYDIR)

&RIWR JRRONRT H FOMYHR G-SUHADIRQDOGEP RWY DIRQ LGFOGH/ DTFRWWDARADMS Z LW LOYHRUHY LFOGQI WHSURRXUHP HOAR P DALIDDY \WHFRIWVR FRQYHYARK
P DAUDYLQR | LQVKHE SIRGAW DIGWHFRWR Z DHKRAMQ) DG AMMEXNY |LQNKHGE IRRAAR PP HY 0 DAMIDCEIRAXUHP HOWFRWWLGFOGHIERXQG | BLIKWADLIHYD/Z HD
D/SXUADIQ) BFHYLQ) LOSHRIRY DG WRIDIHFRWW & ROMHYRQFRIVIGFOGHWHFRIWR GLHVBIRGAIRQLCEXW\KAK D/QERUDQGHH\  DvZ HOD/ DXFFDAG RYHKHDG/
IURP LQALHVBIRGANRO FHIAMY DQG SOQADEP LQMADIYHVXSSRWDY :  DUHKRAMQ) DG AMMEMRQFRIVLEFOGHLQUGH DG RANGHWRI HFRAV RABRXQG | UHI KWKDLIHY
DOGWHFRWWR LQMITORQMHY

6HI * HOHDCDQGS GP LQMADIYH( [ SHOWY

6HIQY JHIHDCDGE O LQVADAYHH SHOHVIGFOGHWHIG P ONAMY  DQGOGHMMQ) H SHOAY \DDUHY WDYHDDQGR | LFHH SHOAVR D LQVADIYHHP SE HVDG
FRUARLY 00005 SUR HMRDO HV VR\E DHOFHQAH! HY WHSIRVIMRQ! RUPGEWRAAY OQG| CRRUQ) H SHOHY
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5 FWDURK DQG' HYHBSP HOW [ SHOWY

- HIGPUFRWIQFRQGHAMRQZ MK5  * SURIUZP VAKDADUHH SHRMGAR FROMEXMVR | XWMUHHILQ QI DQG FKOLI HVKAK FRWY DI QWAFRP HDVLGRXUG 5 FWHIUK OOG

GHYHESP HOW] SHOMYFRQIWBUP DUO R \DDUHYDQG OGP LQVDAYHFRIV

5 FAKRMUQD $ PIYMEY

5 FMBKRAMUCQY FKOLIHY Z KIFK DUHUHFRIGHG Z LMQUINKRMUC) DG LP SOUP HOV SHOHY GHARDRXUFRQRIEDMG WP HOVR RSHIDIRYY LFOGHHP SR HHVHYHDGRHOG
EHH IWARWV LP SOUP HOVRUCFRHBLDAG G-SUHADAROR AHMIQ®Q QYHEDWHN DG RKHUFRIWDIRADMG Z W H IMIRRYMEY 5 HAKRAMIQ) FRAVIUHGHAMP LGHSEDHGRY
HIXP DAV Z KUFK DUHSUS0UHG DARHUP HWHUAKRMUQ) DRIRQYZ HHIBSURYHGE! P DI HP HOADQG DUHSHIRG AT WY HG DG XSG RURKDQHVIQHIP DM : HOSSO
WHSIRYMRQ/R $6& ([ IMRJ DN\SRODRRWR ERIDIRY  $6& DG$68 ~ &RPSHODIRY? 1 RUANHP HYBRWM SR P HQWHHIW $6& 6HYHIGFH
DQGEHH IWARVUHIDAG\R UMAKRMUQ) CRMW/DHIFFRQAGIRUXQGHLE 6& ~ DOGRB6&  DQGOHUHFRIQ] H5Z KHRP DEDIHP HAZ W \WHSURSHUBYHIR | DAKRUMY

KDVFRP P WWG\R DUKRMUCQ) STIQDQGFRP P XQFDMG\WRHIRNROAR HP SB H 2 WHUH IWARWLFOGHHYLURGP HQEOUHP HADIRQFRWVDQG FRQMPAMP LCDIRQFRIV
SUP DUD UHDMGWR HTXLSP HNDQG | RO GDHREQI DARYY $ WIFK UHBRWY GDM Z HHYDOOM\MHFFUGO | RUUAMKPXUQ) FRUVAR HKUH\KH CFFCOY DUHMITSSURSUDM

6HHLRM + 5 HAUKAMIQ) DG, P SOUP HOVRUNXUKHUGVRAMRQ

&DK DQG&DK ( TXLYDBRN

&DK DQGFDK HNXLYDBQNLGFOGHV QMR HOMKDADHKLIK® @IXGDQGKDYHP DMIMEVR \MUHHP RQKVRUBWZ KHOSXURDHG 7 KHFDW 1 YDOH/R FDK DQGFDK
HIXLYDBQNCSSUR LP DMWHUI DUYDOHGHWR\RHKRWWALP (DXUHR \WHHLOWKP HOW

: HP DQEQDP RXQVRG-ERUV W YDURXVI LCDGACOLQMPNRDY Z KLEK P D DAP H/H FHHGI HEHDD [QXUHGIP W + RZ HYHU P DI HP HBHIRGFTI HYDODM/ARH
AU RWWGHVR \WRHLOMPANRDY DIGZ HKDHRM SHIHFHGO) GWH/ROVKAK G-ERIW

5 FMRMG& DK

5 MR FDK SUP DU® UHIDAM/AR FDK G-SRIWI RUHP SE HHEHH LW DG LY GVFRVHE ROWHFRQRIEDAMG WP HONR FDK | BZ V 5 HAMPWG FDK LV IFOG-GLORKHURQ) +
WP DAVHVRQWHFRQRICDMS EDDIGRH\KHHV

$ FFRXQIS HAHYDE®! 1 HW

2 XUCFFRXQN U-AHYCEGI CUHI HRIWSKLDD GVGHYHG : HER CRARRBQ FRIDMICUHING \R RAUDFFRXQVUHFHYTE®! © HER RABHIHYHWHHDHOQ . VI QU LFDQVRGFHMDARY/

R UYHQHYI URP [0 SOMEXTURMEP HURUIURXS R FXVIRP HYARDAZ RXGE\KEMANAR DD I QI LFDQAFHEWIMVIQWHFRTBRNROR RXUCFFRXQVUHFHYTE®! : HBERW
CFFRXQVUHFHLYDE® DAKH HANP DMG QHAB-DT) CEGICP RXQAZ HH SHAMR FRIBRNVURP RXUPXWRP HY

$ GRWRQ/\R \WHDIBZ DQFHI RUFUHAWR LAY DUHP DEHE\ P HIQVR WHSUIRVIMRQI RUFHEWRAHY :  HZ UMM R | XQFRIDANEBI CFFRXQIVUHAHYDE®! DI LONWH DEBRZ DgFHI RUFBHAW
GKHVDNMH KDMMY FRIBAMRQH I RW ) RUHIFK R \WHSHURGY SUAHQAG Z HSHURIP HSDQDDOMYR RXUKIWRLIFDOFDK FRIBRNRO SO0/ DOGFRMGHIG\WHLP STFAR Q)
NQRZ QP DALDCHHOMIQGHMP LQIQ) WHDIRZ DFHI RUFBEVWIRAAY 6HHL RM  + $ FFRXQNS HEH YCE® RUIXUKHULG RIP DIRQ

, QHIRUH

: HFOW RXULQYHQRUEY DANHEZ HUR WHUFRIWRIGHAB-DT] CEGIYDOH WOAHGE RARBIMOGGH FHVIQMDRY : HXVHWHDYHDI HFRIWP HERG\R GHAMP LGHFRW, FOGHS
LQLOHRUH DUHIRUAVLOYHQRUEY Z KIFK CUHFOUHG DADYH I HFRWABHHL RM -+ . QrHORUIHY| RUIXUHUGWAMRD

" HIYDAYH, QUKP HOV

: HKRTS GHUYDAYHYI RJUAN P DEIHP HYBXUERAY/IDKHAKDD ROMBAQ) : HXVHGHUYDAYHAR P WM DMXQRHEIQN DQG YRIWIW FOMHGE. XQEHBLQ) H SRKUAARP HED
SUFHY | RILIQH FKDQIHWDMY LOMMDA/DOGHHI\ SUFHY 7 KHI DUYDOH/R DIGHUIYDAYHLIQWAKP HOVDUHWHRI Q) HE DY DAHVRUCCELON DAKHEDDGRH\KHHADMDG
DHU-ERWMGIIRW

: HPD BHH SRHGVR GWHYLOWHI XMUHLL FRXQASOMAVR RAUGHLYDAYHFRQUEFWI DIOR SHIRP : HOUHVDIM LHG\WDAKHUM R KK QRO SHIRIP DGRHLV P RMGHWR
RXUP RAVRUQ R FUHW SRKUA $ GAMRIED Z HHOAULQR P DARMIGHNCY DI UHP HOVZ AW FROAEFMOCSURYMRQAKDAIEERZ, | RUGHNEY R FRXQAMSONY SRAMRY/IQFDHR
GH DXOVD5EZ HER QRAVEFHFUHAWARQIMY HMBURYIMRQVAWDAZ RXGS BAXAONO\WHSRIY R FRIDMID

QIFREDFHZINS 6& ' HIYDWH/DEG+HILQ IRUADKIGZ KHEIHYZ HUFRIQ] HOGE GH HANHHQMHSHIRAF FKDQIHIQWHI DUYDOHR WHKHEILQ) LOMKP HOAD
RMHUFRP SUKHQUYH GRW LGFRP H 7 KHEP RQNUHFRG-GLORM-UFRP SUKHDAYH QW LGFRP HOUHVEVHTXHD® UHFD LHG\R HOLQQIVIOWHVEP HOCHLAP 1P SCRAGE \KH
KHIHGIWP Z KHOWHKHIHGIWP O HFWHILQQIV
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) RUGHIYDIYHY GALIQDMG D/FDK | BZ. KHEIH/RUIGHAQMR HOKHEIHY Z HDXAWKHEIHH I HRYHAWE |RUP 00 HYDODMY WHKLIK FRUHDINRQR \WHH SHARG I XMUHFDK
1GZ VR \WHKHEIHG WP COGWWHGHIYDAYHKHZILQ) LOWKP HW7 KHHMWHFKDQ HIQWHI DUYDDHR WHKHEILQ) LOXMKP HQAMFOGHGLOWHDIAIP HIWR KHGIHH | HRRYHGHW
VLFOGHGLQRMHUFRP SUKHLYH GW LGFRP HDQG UHFDWI LHG\R HDQQIVIQWHSHIRGLQZ KIFK HOLQQIVOHLP SCRMGE. WHKHEIHG LW VRUQWH SHIRG\KDAKH
WIQRNRQEHRP H/SURECEGIR (RARFAXULQY * OLQVRUGAHYU-BUAHIY UFDMILEDMRQ/R RKHUFRP SUKHLYH GW LGFRP H\R HDQQIVOUHUWFRIQ] HLOWH\P HaCH
AP \KDAVLP SCRMGE. WHXQEHDLQ) H SRKUH : HH FOGHWWHWP HYDDHFRP SRHOWR | RIMIQPXUHER DOGO0P LOP SUFHUMI KHEIHVZ KHQP HDWKUKQ) DG DAY

HI HRAVHZHWAR DI QRXUCFFRXQI) SRIR Z W UMV P DI HP HOWEMARYHYZ KHOWWGHAHWDY | DABQ. WP HGXUQ) \WH@ HR DFDK 1 BZ KHEIHUHDNRQKLS Z HGHMP LGH
KDARHUHDWROKLS LV R GQIHUH | HARYH WHGHIYDAYHZ LR BQI HJEHGALI QDMG D/DFDK | BZ. KHEIHDQG ! XUHUHI DO/ RUGRKHY RQWHGHYDWHZ L@EHUWHFRIQ] HGLQ
RMHUH SHOAV IGFRPH QAW

) RUGHIYDIYHY GALIQDMG DV IUYDOHKHGIHY Z HDAFWKHGIHH | HRYHHWE! | RUP DD HYDOOMY WHKLIK FRUMDIROR FKOQIHVIQWHI DUYDDHR WHKHGIHG AP DG\RH
GHUYDAYHKHEILQ) LQKP HOA KHRKDQIHVLQWHI QUYDOHVR \WHXQEHOLQ) KHEIHGLMP VOHUBRWGLQSUEIGH SHOHYDGRM-UPUHONDMN RMHIGQJHMP DAHV
CFAXHGH SHOAY DG RMHUPXUHMTELOWNY DG RKMHUGRIHMP (RO LQWWHFRQRICDMS EDDFHKHN & KOQIHVIQWHI DUYDXHVR WHHGHIYDRYHY DG XEHOLQ)
KHGIHG LM VIHGHIDED R \AADQGWH HQMHAKDQ HLQWHI DUYDOHR  GHUIYDRYHYLY BFR GHGLQWHFRQRIEDAGWEMP HWR RSHDMRQ/QHLMP FROMMAZ VK \KH
XQHOLQY KHEIHGLMP

1 RKHEILQ) UHDRQKLS LV GALI DM JDQVRUGWHYDHUFRIQ] HELQRMHUH SHOAY LFRP H - GHARXUFRQRICDMG WA HOVR RSHDAR)/
SROMMMMZ WX \KHFDK | BZ VI URP \RHXQEHDLQ) UMIH SRXUH Z HRDDMI\ FDK \VHINBP HIZP RXQIVDXRADAG Z W GALI QDMG GHYDMH/DVSOWR HWHURSHIDY) RU
LOMHAAY) CRRMVLQWHFRQRIEDAGWEAP HOVR FDK I GZV | (RKHEILQ) UHDINRQKLS LVGMIDAMS Z HFRDWI\ FDK VHMBP HAZP RXQVDVSOWR LAY CRVMWAVIQ
WHFRQRIEDAG\WIAP HOMR FDK | BZ V

7KHP DU R RUGHLYDAYHFRQUIFW DUH YOOHG XMQ) LQBAMY  WEIEDLG P RGHY\RDAXVHREVALYCEGIP DN-ANCEXVDAKHUEDLY \IKFK DN HYDOH | RZ DUGLQMIMNDM/
YROWIN | CRRY DOGRXUMN \SRW DGIRZ DP DNABURHYI RUFRP P RAW 0G| RMIQH FKOQIHUDAY 6HHLRM  +) ICDCALOD QWAKP HOVDOG&RP P RAW & ROMPNVOG
1RM  +)0USDOHO HOXEP HONI RUDGAWRIOE\AAWMRQ UHDAGR GHIYDAYHLQKNKP HON

3URSHIV 3@QNDQG( TXLSP HW

: HUFRGOG EX@QIV GDHKRBLP SIRYHP HON DOGP DAKLGHY DOGHMXSP HMDFRWA  HUHFRUG DWHVXQGE-UI LODGFHGDHREQ DIRQ/ DANHEZ HUR WHUI DUYDOHRUKH
SUAHQWODHR \KHDIJU-IDMIXMUHP LQP XP BDHSD P HOVDVR \WHEHILGRQ) R WHEDHWP : HIHHIDD G-BUHADMRXUDKHNXMCQ) WHRELIKADCHP HXRGRYHARH
KRUMUR \RHHWP DAMGXVH XOO HR WHDWHVRUWHEDHWMP H FOQQ) ) GDHUHIE DY XQBWWHEDHUHIZ DYDHUDRIED FHWIQ 6HH1 RM  + 3URSHWW 3@V
_OOG( TXSP HONRUXUHUAVAAWIRY © - HDAMIQXVH XODYH/AR DG G-BUHADMP DMUFRP SRHQVR RXUSURSHW STIQAIGGHTIXLSP HOV

7TKHUIQIH/R R DMGXVH XQDYHV | RBZ

5 DQIHLQ<HL/
YNTAQV R
| HDHKRTBLP SIRYHP HOV R
0 CFKLGHY DQGHIXSP HOVY R
) XUMUH 11 MU/ DQG HIXLSP HQWV W
( TXSP HOAXQEHUI LCDGRAHBDHREQI DARY/ R

0 RWR RXUGLIHVADBIP CAAGHY LFOQQ) KRAP L@y FRTSP LOY FROMXRXVFDXY P LAY | XUTAH DG LQWKIQ) P LAVKDHXHXOIYHVR R\ HILY 6XSSRWY
P DFKLGHY DQGHIXSP HQMFOGQ) DARP DARQDQGZ RINURTY KDYHXHXCDMAVR R\ HOLY

0 DQMDFHOGGUSILYR SURSHW DOGHMXSP HMWIHH SHOHEDVIGRXUWG : HFCBASD HUSORHP HWDGLP SURYHP HOMKDAGRS DH\KHHMP DAMGXVH XOD HR CQDRN
- HOOR FOSMU] HFRQUUKRNRQ FRWV DG LQMBMACRXUHG Z KLBHP DNRUFRQANKANRQ DQG GHYHBSP HABRWAN CLHLQ SURI U/ 7 KIVH P RXQV CUH FOBLMI HG DY FROAKAIRQLQ
SIRIUWZ WMQSURSHYY STIQNDGE HMXLSP HYWQIDKH DAY SOFHGLOR VHYLFH 2 QFHSORHGLQR VHYLFH WHDWAMGFOGQ) \KHDXRADMS FLBMIT) HELQMAMY
UM LHG T URP FRONMKRNRQLOSUR] WA VR \KH CESURSUDM SURSHWY SOIQARG HIXLSP HOWRP SRIHWIG G-BUHADINRQFRP P HIRHY
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© HUABIOQI X@ G-SUHADAG DAHVLQ SURSHWW DG IFR® XOAGG-BUHADIRQIFFRQNXQMAH DUHUP RYHGIURP VHYIFH , QWHFDHR \OB! NP HOAVRUGNSROD\KHDWHN
FRNDQG UHIDMG DFPXP XMW G-BUHA DIRQ EDDFH/ DUHUP RYHG I URP \WHUASHRAYHDFFRXQNV DOGWHUAKANY GHAZP RQAMD\WMUFRQIGHDIROR 0 SURHHDY WVIGFOGHEDVD
JOQRUBRWIQRKHH SHOAV LGFRP H - GHARUIDQRQDAHVKHE | RADBILQRXUFRQRIEDAG\EAM HOVR RSHIDIRY/

: HOFFRXQNVRURSHDIY GDHVXEEHMHSRMRY/R $6& /1 HDHV 7KLY SURRXGEHP HOWHIXLAYXVAR BFRIQ] HHADDY BON LFOAQ) D) WHRIAD V RQD
LI KWDCHEDUY RYHAHWP R \RHGD/HI RAKRHGDHDI WP HIVZ KHIHZ HUFHYHWHUI KVR FROMROKHXVHR WHHQMHGDHE SURSHWW DAVHEHILGRQ) R WHGDH
MP

* RRZL@

: HWMVRULP STILP HQADABDWMIQROD D/R WHOWED R HIFK | VADD, HOU XQBW DI I HIK) HYHNRFPXAOKDAZ RXGS BTXUHOQIQMIP 1P SOUP HUADMAXP HOM HERGRW
DJJU-IDMARP SRHOVR RSH.DMY \HIP HOMVR CULYHDARXUUBRMY XQWIOG D/AKFK RXUU-SRIN) XQWIOHWH\CP HDYRXURSHIDMY \FIP HON

,QSHURIP LQ) RXUIRREZ L@IP SOUP HYAMANZ HKDYHWHRSWRQWR | LSADAAN TXCDMBLYHI CRRWAR GAMIP LGHZ KHKHMHH MAMFHR HYHOVRUALRXP \WUFH/ GOB/AR D
GHALP LODIROWDAMNYP RUHENHD \WDQ GRAKDAKH NP DAGI DUYDOHR DUSRIN) XQUWA/GWAKDQIWFDLY LQJ TP RXQN, | ZHSHIRP DTXCDMMYHDAAP HONGG

GHALP LGHWWDATQLP SDULP HOAYP RIHONHD WORRMKHDZ HSHURP \WHRGH G TXOQIBIRYHLP SOIUP HAMMMRNHE IVHQR [ XUMHUDDOMYLVUTXUG : HOBRP D HBRARW
RSHURP \WHTXODBYHDAAP HNIGG LOXMG SURFHHGAUHA® \RWHRGH WS TXCQMBAYHLP SOUP HOARIAT KHXGIP DMRARRP HR \WHJIRRGZ LOLP SOUP HOADKHAP HOV
Z LQEHWH\CP HZ KHMHUZ HFKRRHWR SHURP \WHTXODMBLYH DA HNRUSURFHHG GUHA® \RWHRGH WS TXCQMBAYHLP SOUP HOARMY

XU WHVHFRIGTXOWUR IMD Z HIGQWIHG D\WIIHIQ) FYHQAKDAGEFDMGMZ DY/P RUHONHD WOQRAKDAKHFDW L) YOOHR \WH1 RS P HIFDU-SRINY) XQW
H FH-G-GIWI QUYDOH 7 KHWIIHIQ) HYHZ DVGHWR BYIVHG HUMP DAMGVRECSIRMRWCBABCFRWWDWRADAG Z LW \WHFRP P IWRQQ) R WHYD 0 LGHWSTOAND DEIHP HW
DOR DAHXHGZ KHKHWHLP STAVR \WH2 \Z IR LUY/Z HHDWWIJHICY HYHQABAUQY WH\ FHOUDGG GHMP LGH-G\WDAH Z HIHCQRAS QLP SDILP HWMNZ DV SHIRP HSDVR
6HBNP BHU 1RIRRZ I@IP WP HOZ D/IGQNIHGIRUNVDD  IMOID RUDID  6HHLRM +* RREZ IODGG, QUQILEGIS WHVI RUXUKHUGVXMRD

- HXVHWHSUVHADOHR HXP DAGIXUWUHFDK | GZ VR RMEEDAK \WHHAWP DG QUYDDHR RXUBSRY) XQWDY/R \WHWIY GDAM 7 KLY CESURTFK LGFOGHVP D)

DAKP SINRQ/UHIAG\R OBV YROP B/ FRMHMRQSUHP LXP V AVFRXQNDM DQG$ GWVNG( % 7' $ SHARQH [P RY RKHUFRQIGHDIRYY &KDQHVIQHRERP LF DOGRSHDICY
FROGURQ/LP ST \KHHDAXP SIRQYFRXTS WAXOVQIRREZ L@IP SOLP HOAQI XWUHSHIRGY ) RUSKSRAH/R RUTXCQIVIMYHODOMY RXUHMP DMR 1 DUYDOH! RUHTFK
WBRNY XQWD/R \WHWMY CDMLYEDHGRQDZ HIKWGDHIIHR \WHYDOHLQAFDNRI R LGFRP HIOGGP DUNHATSSURTFK |, | WHFDUY L) TP RXQAR DU-SRW) XQW
JRREZ L@H FHB/IWHP DAGI DUYDOH Z HZ RXGUHFRIQ] HOQLP SOLP HOWAKDLIHIQDQLP RXQANCOR KD FHWIQRXUFRQRIEDAGWEM HOVR RSHIDIRYY ' XUQ) RAU
DEOMVIRUMDD  INADD  OGIDAD  \WHHWP DMGIQUYDOHR HIFK R RXUBHSRNY) XQWH FHHG-GWHFDW LQJ TP RXQAR WHU-ERM) XQW

: KHRQDBEMHWZ IWIQDUHERIY XQWAVAVSRHGR  JRRE LAY DEBRFDMS R WH.J DQ RUGRW RQAVSRIMRQXMQ) \WHUHDMYH I LUYDOH P HKRCRBI\
/ R/ LYH5$ WHVDQG2 \WHU, QEQILE®IS WHV

: HOP RMY HWHFRWR LQIBIILE® DAFHVRYHAHUUASHRRYH AP DRGXVH XODYHAR\KHURKP DAGUAMGOOYDOH 6HH1 RN+ * RREZ 1OD0G, QUILEGIS WAV RUI XU
AVPWRY

. HDAHWWHUFRYHIEON R B QHGDAAV H FXQAQ) JRREZ LD DG QWM QYHGLQBILEB DA Z KHIHHUHYHWRUFKDQIHYLOALURXP \WR-VIGAFDM\WDAZ HP D (RW
EHCEGIR UFRYHH DXV AW LQJ P RXQM HP HDAXUHWHUHFRYHIIEOW R DAMMR EHKHBOUGXWHGE, DFRP SDUMRQR \WHFDUW L) TP RXQAR \KHDXHVIURXSY RKH
H SHAMG XQRVFRXQMG XMUHGHNDK | GZ VAR EHIHHDAMGE, WDADXFWIURXSY  RU I RUGHQNICEGILQUQILEGIDAHN B GHMP LQQ) Z KRKHAKHIP RMY DEROR \KH

LQUBCY LEGI DAHAEDDGRHRYHUW P DQQ) @ HFDQEHUHFRYHMGWWURXI K XQRMVARXQAG I XWUHFDK | BZ V 7 KHEP RXQIR P SOUP HOAR LGHMWLCEGI LI LEGI DALY EDFG RO
WHSUHHADOHR HAP DMGIXMHFDK I GZ Y : HP HDXUHWHIP RXQAR 1P SOLP HWR RKMHUGRQ) QYHEDWHVOQGLQUILEGIDAHN H FOXAQ) JRREZ LO DAKHIP RXQB

Z KIFK \WWHFDLW LQ) YOOHR \WHDWHNY FHHB/WHI CLUYDOHR \WHDWHAZ KLFK LV JHHIDED GAMP LGHG DARHSUAHQAWDDHR HAP DMG I XMUHFDK | GZ VRUDAKHOSSUIMAG
YOOH $ GAWREIDD Z HUHYDODMWHXVH XOIVH/R RRQ QYHEDWHV H FOAQ) JRREZ LG DASTIQNVLP SCRAGE. UKRMUQ) CRAYMEY Z KIFK P D UAXGNQLFAHBLDMS
G-BUADIRY , P SOUP HOVRUCFRHBUDAMG G-SUHALDARQR (R @YHG DAHN GG LRI LEG DAV DUHLGFOXGHGLQUANKRXUCQY DQGLP SOUP HOMHNQWHFRQRIEDAG\WBAP HON
R RSHDIRY 6HH1RM =+ 5 HAKEMIQ) 005, P SOUP HONVRUI XUKHUGVAXWRDY



1RHY, GF
127(672 7+( &2162/," $7(' ),1$1&,$/ 67$7(0 (176

$WHVDQG/ IDHOWY/+ HBIRUG DM

: HFDWI\ (Y @YHGDXHV AVSRODIURXSY R EHVRTS DYKHIS | RADBIQWHSHIRGLOZ KIFK DER WHI RIBZ Q) FUMMIDDUHP HAP DDIHP HQAMKDAGQY \WHDAKRUMN \R
CESIRYHWHDRIRQ FRP P WAR DSTIQWR \HDKHDAMHNVAVSRODIRXS  \WHDAHWAVSRIDIURXS LV DYDMEGH RULP P HADM\OBILQLIW SUAHONRAWROVEMARID \R\MP V
WDADUHX\XOCDQG PP DY [RADBVR \XFK DMV GQVSRODIURXSY  CQIRYHSURIUP \R GFDAMDEX HUDGG RMHURIRQY BTXLUHG\R FRP SBAMWKH SOQVR VHDXNH DAV
AVSROIRXS KDHEHDIQUWDAMG \WHVOBIR \WHDMWAVSRODIWRXS LV SURETE®! DOGWEQM HUR WHDAHVAVGRDOIRGS VH SHRMG\WRDXOM\ | RUUFRIQURQD/D

FRP SBIMG\OBIZ MMQRGH\ HOU H -1 HYHOVRUFLURXP WBGFHYEH RIG RXUFRQIRCH WIG\WHSHIRGR WP HUANXULHG\R VHIDKHDAHANVGVSRODIURYS  EH RIGRGH\ HIU \WH
DAVHNVAVSRODIWRXS LVEHQ) CRAYHD P DUNHMS | RADBI DAD SUFHWDAY UDREIEBHLQ UHTMRQVR LW PXUHIAVTIUYDOH DQGCRNRQY UATXLLHG R FRP SOIM\KH STQLOEFDMKDAN
L/ XQINHD KDL QU LFDQNAKDQI AR \WH SO Z LOEHP DCHRAKDAKHSDQZ LQEHZ WKGIY Q

: HIQWID P HDXUHDERY QYHEDXAHNAVSRDDIURXS KDWY RO LHS DV KHIB | RAVDBIDAKHGZ HUR WAL L) YDOHRU DUYDOHGWDQ FRIVRVHDS Q G/ UK
IURP \KLV/P HDMXUHP HOWYUHFRI Q) HGLOWHSHURGLOQZ KLFK \WHKHIS | RUVDBIFUMMID DUHP HARRQMYHD JOQVDHQRABFRIQ] HSRQWH\DBIR DERQY QYHGDAHVAVSRID
JURXS XQIDKHAAMR OB ;: HDAHW\WHI QUYDDHR D&Y QYHEDAFNVGVSRODIURXS GWIQ FRIWRVHIHTFK WBRWY SHIRGIWIP DO/ LHE DVKHIS | RAOBIDG
WBRWIQ UHBANRQLQI DUYDOH DVDQ DA HYWRWHFDW 1Q) YOOHR \WHDMWAVSRODIRXS 8 SROEHQ) FIDWMI LHG DVKHIS | RAOBIZ HAHDHG-BUHADIRY : HARQMH
R G-BUFADMEY QYHEDAHMEEHAVGRHGR REHAKDQE \OB

8 SROGIMP 1QQ) WDNDEQY QYHEDAMHNVAVSRBDIWRXS P HHVWHRIMAID\R BHFDWI LHE DVKHG | RANDB Z HUWSRWWIYH DAV DQGACHONVR WHAVSROQIURXS LORXU
FRORIAEDMS EDDERH WKHAV DY DAV KHG | RADB! DG ACH QMY KHG I RAMIB IWSHRHD $ VR 0 DK DGO DK \WH&RP S KDGDWHVKHG | RMOIBIR
PLARQODG PLARY LWSHARYHD

, QYR HONQ DQGS$ GEGRHR 1 RQ &RQRIEDMES || LADAY

© HDWHW\KHSRAQIIO RURKHUWDQ WP SRUDY LP SOUP HOAR RXUHTXAW P HKRGLQYHAR HOVZ KHQLP SOILP HOMGEFDRY DUHIGHQNLHG : HARQMGHUDEDYD.OE®

LQRP DR LFOGQ) WHUFRYHIELDN R WHLQYHXE HMKHHDLQQIVOGGGHOUMP SIRG-RVR \WHDH LODAM | CRRYUHDM\R\WHIGEMY  FRIGWRQ/R WHDHILIDM DG
RXUCEAW Ul D) WIQ OHFHWHP DI HP HOAR \WHDLADM :  HDWHWI UYDOHEDHE RO YDODIRQP HMRGRBILHY/ Dv/CESURSUDM LOFOGQ) \WHSUAHIANDOHR HAWP DAG
IXMHFDK | BZ V HAMP DAMVR DBV SURHH/ DOGH WDODSSUIMNIY |, | DOLQYHIR HWYFROUGHIGWR EHLP SOUHG DQG\WHGHRICHLQ YOOHLYRKHAWDQWP SRIDY Z HWFRG
DQCBSURSUDMZ UMW GRZ Q 6HHL RM =+ . QYHAR HOAODIGS GYOTAAR 1 RO &RORICDMGS |1 LIDM/DIG5 HDMG3 DY 7 UDDORANRDY | RUXUHUAVAWRY

) LQDQAQ) &RW

: HOP RWHILQDOAQ) FRWDQGSUHP LXP V DG CFRHMGAVARXQN RYHMHUAP DQQ) AHR \WHUHDKME G-EWMQ) \WHH | HFRRYHLQMIAXAZP RMY DINRQP HKRG XQBW\WWHLP SCFW
R 1QJ \WHWAELI KWIXH P HKRG URXAOVIQDQLP P DMIDOA! T HHFH 7 KHH SHOHLYLIFOG-G QLMW SHVHDQG P RMY DRQR - G-EWMXBFH FRUWWLQ RAUFRQRIEDMS
MEN HOVR RSHDIRY : HHRGAVRXQVDIGXAP RWY H3 I LDIAQ) FRWDYDAUHG-GRNRQI R RUSUHP 1XP VDYDAUHRANIGAWROWR WHI CFHOP RXQAR \KHILGDGHQ)

) DIW9DOHR ) LQDCHDQ QRKP HOV

$6& ) DUIDDHO HDXUHP HOVDG' LWFRKKY $6& GHIGH/I UYDOH HABEQKHY/DI WP HZ RINTRUP HDXUKQ) 1 DUYDOH DQGH SDOB/AVFRKXUY/CERAWOU
YOOHP HDXWP HON $6&  DORCBSTHARP HDXUP HWXQEHURKHUDFFRXQIY) SIRRXHP HOV \KFKDV/$6& ) LAOGADD QMUKP HON' $6& KDATXULHRU
SHP IWOUYDOHP HDXUP HON $ 68  UHNXUA/AWFRKUWR WHIDUYDOHR | LQDGADOLQMKP HIV 2 XUILQDEADOQWIKP HOVLGFOGH FDK DQGFDK HIXYDBOV
FHWIFDM/R G-SRIMIFFRXQNUFHYDE®! DFFRXQNVSD CEG! | RMJQPXUMEA  HHJ\ G-LIYDRYHLQMKP HOV FURW FXUHER \Z D5V P HIICRSIRQ DG RZ OUG FRQMPN KD
EDHGARP SHODIRY UHDAG SOV R/ UHFHYTEGY DG SD CEGY GIWHYR FU-GVWWKRWALP ERURZ LQIV DIGEQY WP GEW

7KHFDW LQJ 0P RXQNR FDK DQGFDK HIXLYDBQN FHWLFDAVR G-BRIWOFFRXQN UHFH YTE®! DFFRXQVSD) CEGIDQG PG SOV QRM/UHFHYCEGIDG SD, CEG!

CSSUR LP DMWHUI DUYDOHEHFDAHR \WH\KRWMP P DXUMY DOGKLIK® OMXGDMHR \MAHLIQKKP HON 7 KHIDUYDDHR RAUGIWHYR FUHEWYGHP HEWR EHWHIP RXQN
R SO P HQAXOUIQMGRORXUEHKDD B\ WILG SOV | LDGADOQXMANRYY ©  HGHALP LGHWHI DUYDOHR RANKRWMP ERURZ [QIVDOGEY WP GHEWEDHGRQ YOURXYI CRRLY
LFOGQ) P DXUN \FKHEXGV FOI HDMUY/DOG PXUHANP DNHADAY : HDOR XVHTXRAGP DUNABURHY Z KHODYDOEG! RAKHSUAHIWODHR HANP DMG I XMHFDK | BZ VAR
GHAMP LCHI DUYDDHR  RXUMDUH EDHGFRP SHODIRQCCELOMY \KRWAMP ERURZ LQIVOGERQY WP GBEW  KHD TXRMGP DUNABURHY DUHCRADYDADEGH | RUYDURVWSHVR
ILCDADOIQMKP HON \KFK D/PXUHR. HHJ\ DOGLQMBMADAMG-IYDRYHLOQMKP HOV \Z D5V ROWRYY DGIRZ OGFRQMPN  Z HXVHWEEDGSUAQ) P RGHYZ W P DNV
EDHGLOXW Z KIFK \BNHLQR CFFRXQANHSUAHNTOHR AP DAGIXMUHFDK IGZV 6HHLRM  +) DUSDOHO HDKUBP HONI R XUWHIGVAXWRD
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3HMRQVDQG3 RAWHMHP HWW4-OH LW

2 XUSHMRQREQ) DRV UHDMVR I XQG-GGH LGHE EHH IVBHMRQSTIVIQWHS 6 &DIE 6Z MHMDG DGWHS . XQXQEGSHMROSDYVIQWHS 6 &DDD 06
*HPO) XQXQ@EHGOP SWP LGP QUAVIQ) UDIRHDG, \BID DG SO IXQEHE0P S\KP LGP QUIVIQBRAK. RUD 2 XURKHUSRUMANSP HONREDI DNRQVLGFOGH
XQXQEHG KHD FOUHDQG @ HLQWUIGFHEHH IWSIRVIG-G\R VMG HP SR HVIQ& DDA \WHS 6 DG4I LO

- HOFFRXQVRURXUSHQURQY QG RMHUSRWHMIP HONBHH IWIQDFFREDGFHZ NS 68 &RP SHODMRY? 5 HMIP HQWGHHIW $6& © HUFRIQ] HWHIXQEG
WIMVR RXUEHH IWBDQ/DYDHADMNR IICELQN Z W OQR VAN DWW HAR DFRXP XOMS RKHUFRP SUHKHMYHEWIQVKDUHRTEHNVHIXW 7 KHIXQE-G WMV LY
FOBX@AG DAKHGL | HHFHERE HHOWHI DUYDOHR SDQDAHNVDGWHEHHIWEQIDIRY ) RUMDD  OGIMAD  ZHXVHG0 DK DAKHP HDXUHP HOAEDA

- HXVHWBGEDLS CRADUDCP HKRGY DG DAKP SRR CFFRXQIVRURXUSHMRQ DG RAHUSRIANS P HONEHH IWBDIRY 3HMRQ DG SRANHAINIP HOAEHH WREQI DARQY/OUH
CRXDUDT FOBXDMEXMQ) P O HP HWVERIWAKP DAVR \KHUDMXVHGR GVFRXQAKH XUMUHHAP DAGOTEON WHEY \MP (DMR BIMORQSOQDAHN DOG\HYHID
DAKP SNRQ/UHIDAG\RWHHP SR HHZ RIN RUFH FRP SHODIRQLGFUDWY KHDBK FOUHFRWAHOGUDMY H SHARGVHYEHSHIRG UANP HOADIH DQGP RMIDW  3HMRQDGG
SR HNEHH W SHOHLQFOGH/\WH CRXDUDD FRP SXYMGFRWR . BHH IWHLHE GAUQD \HPXUHWHYLFHSHIRG WHLQAMMWRIRQ CFRHG REQIDARYY \WHH SHAAG
WIMORQ SO DAHVEDHE RQ! CLUP DNAYDOH DG WHREL KWICHDP RMY DARQR  GHATRMOUID0) DL/ DG GRAKHY DQG DWW HIVGHWR SOQLP HIGP HW PXAABKE HON 006
\HABP HON 1 HATRXDUD0) 00/ DOG GRWHVDHIP RW HGRYMUSHIRG/R  \ HIWRUGWW Z KLFK UHSUAHARIHJI URXS VDYHID HI XMUHVAYIFHO HR \RHHP SBR HAVRUKHIURKS
DHDH@HH SRR 6HH1RM  + SRMMNP HGAHH IVB@D/I RUXWKHUGVAXWRD

1 RFRQARTLY , QMHWIQ &RQRIEDMES || LADAY

7 KAHI LCDGRCONBMP HOVUH GRARHISSIFDIROR $68&  &RQRIEDIRYY Z KIFK HIEEQWHY CFFRXQIY DQGU-SRINY WEEGANDABTAH L \WHRZ GHIKLS LOMIIND
EMGADUH/KHTSE, SO RKHAMDQWHSCUHMR EHFOOLD LGHMVLHG OUG SUAHOAMGLOWHFRQRICDMS EDIFHVKHAZ WMOQVKDUHKREHY GH LAWHTXW EXVW-SOUDM URP
WHSDUHOV GHIEWHDAW L WHIP RXQAR FRORIEDAG GHALFRP HDMIEX\BEGIVR \WH SOHONDQGWHRIFRQURTIG LQAMMANYR EHFBO® LGHQWLHG DQG SUMVHIMG RQ\KHI CFH
R WHFRQRICDMS WIAP HUWR RSHIDNRQY/OGG UL FKOQIHVIQDSIUHIVRZ GHIKLS LOMNZ KIGIWH SCUHQAAEIQVIWFRQARTY | LOCADOQMMMNWQIVKEMANY \REH
CFFRXQAG I RUFRQARQ®

2 XUFRQRICDMS | LDROOWIM HWIGFOGHDTDWHN CCELOMY BYHHY DOGH SHOHVR GW\KDQ RZ QHGOH LADMAKDAZ HFRQURORUIRUZ KLEK Z HOUWH\WHSUP DY
EHHIADY : HUFRGDRFRQIRIY LQMHWWRMWHDIRFTEGISRMROR LGFRP HRUGAW DG FRP SUHKHMYHLGFRP HRUGRWAR Z KLFK WH QRIFRQIRTGY LQMIWKREHY O
HQMBG EDHG XSRQWHURZ QHYKLS KDHR WHOHILIDM ' MEXINRQYP DEHVR \WHKRTEHYR QRIFRQURTI LOAANDUH KDL HG\R\WHUASHRRYHQRIFRQARTIG LOMMW
EDDGH

1 RAHY DAMEXEEGVRWH QRFRQURTCY LQMPMNQDQDH LADMP D H FHHGRAULQALMINQWHDH LADMVHDXAW 7 KHH FHVDIG00 | XUKHUGWHY DMIEXEEGIVR \WH
REFRURTIY LOMANNKDIEH DAEXMG AR \WRHLQMIAY 7 KHCREFRQURTIY LOMANNKDTIFRMXHR EHDAMEXMG IWAKDUHR GKHY/HYHDLL \WDADMIEX\NRQUAKIVIOD
GHIAWRFRQURAGY LQMIWAEDDGH

( OMLRGP HQO (CELOMNY

: HUFRUG CFFOOOY | RUHOYLLRGP HQICP DIV Z KHQ MY SURECEGIWDAD QLELOW KDY EHHRLQPXUHG DQGWHDP RXQIR \WHACELOW FOQEHU-DRIED HMP DAGEDHG RPN
Q¥ DGH MM WRKGRBILHY : HOEMWARHH RGO SHIRG DT DYDAHAP HAIGG U HADNRQH | RWSURI UV RUDY EAWR DOMKQFDCRUGI DOLQ RUP DARQEHFRP W/
DYDAOEG $ AR RUHQMURGP HYBOICELMAN DHWEIAG DAXQEAVARXQIMG TP RXQN ( QYIURGP HUBDICELMMY DUHLFOGHGLQ RUFRQRICDMS EDIFH\KHHVIQFRXHG

H SHQAV DG RMHUPXUHMIELONY DOG RAHUGRQHMP (CEOMY G-BHIEQ) ROWHUMRWRURY WP QDMH $Q UAHYDEGVI RUHDMGLQAXUDFHRURKHAKILG SO
UHFRYHUHVI RUHQYMURP HOBOICELOWY DHUFRGHGZ KHR WY SURTEGIWDAD UHFRYHY  Z LOEH U] H5 006G DHIGFOG-GLOSUEAGH SHOMY DG RKHUPXUHADIHVRORU
FRORIEDAGEDDGFH\KHV

&RIVUHDMR HMURP HABCP DALY DUHADUIHGR H SHOH (WP DAGI XUWUHLGRUP HQBCRSHDNRYY P DQMIGFH DOGP DI HP HOWVRWALHA® UHDAGWR WP HADIRQDH
CFRXHGLQWHSHIRGLOZ KLFK VKAK FRUVDUHGHMP LGHG\R EHSURECEGIDQGHAN CEG! 6HHL RN+ &RP P IWF HOWDG&RMIHIFHYI R XUKHIGVAXWRD

/WM DIRQ & RQMIHAH/

- HOFFUMHI RUGW FRQMY HIFLHY DARADMG Z LW RAMBOEQ) QA DIRY FIP V DG DXAWP HONVIRUZ KIFK P ORI HP HAKDY GHMP LGHG WA SURECEGIWDAD GW FROMI HR

H LMAVDQGWHIP RXQAR AW FDQEHUDRIE®D HXP DAG : HH SHOHSUR HARIDO HDARADAMGZ W QM DNRQFDP VOQG DAFAP HONVDVLGRXWBG 6HH1RM  +

&FP P \F HON DG &ROMYHARY| RUXUKHUGVRXAMRQ
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,GFRPH7O W/

: HOFFRXQIVRULGFRP H\BF H/XMQ) \WHDXHNIQG CCELOW P HKRG 7 KLY DBSURTFK WHFRIQ) HFAKHIP RXQAR LGFRP H\BF H/SD) CEGIRUUH XQEEGH RAWHPXUWHA HIU DVZ HOD/
GHHWGY DAFVDQG CEEONAY| RAHIXMUHVE FROHDXHFHR HYHOVUHFRIQ] HELQWHFRQRICDMS | LCDADOWIAP HOVOQGLGRRP HVY UMDY ' HHIHGLGRRP H\Y
DAV DG ACELOMY DHDOWAG\R UFRIQ] HWHH I HRVR ROQIHVIQW @Z VRUHIRAMGWY DAV 8 Q3HB68  ,GFRPH7OHY $6& DYOODMRQDIRZ DFHLY

UHPXUUHG Z KHQ WY P RIHANHD \KDQQRAKDNRP HSRWRQR WHGH HUHGWE DWANVZ LOCRAEH WD HG 5 HXT) DIRQLY G-BHIG-RARQIHHIDIY X | LHHOAMY CEGILGHRP H
\KURXIK YOURXV\RXUAH/

: HUFRGW] BHH IWUHDAMGWR XGFHWIOW] SRUIMRQABN-DRUH SHRAMGWR EHVEN-DRQDAS WM Z KHOVKAK EHH WP HAADP RMANHD \WDQCRAKUAKRTS 2 WHZ [VH WHH
W EHH IWDHUWHFRG-GZ KHODWS SRUMRQKDYEH-QH | HRAMYHD \FNBG \WHWIMMR QP MBMROKDYH SIUHGRUMKHCESURSUDM\S L) DAKRUMY KDVFRP SBIMGWHU

H CP LODINRY , QMGG SHIOW UHDAMG\R XGFHIEOW  SRUMRQVDHUHFRIQ] HEDVSOWR \WHSURYIMRQ! RUGARP H\BF HY DG DUHFRXHG EHILQRQY) LQWHSHIRG\KDAKRK

LQMIINIE SHIONA Z RXCS EHCSSOFEGI XQE-UUHBYDQAE] Q. XQUDKFK WP HKDAKHUHDMG\E EHH IWDHUFRIQ] HG 6HHLRM  + . GFRP H70 HYI RUNXUKMHUGVAAOMRQ
BKDLHYDHEERP SHODIRY
QUFREIFHZINS 68  &RPSHODIRY? B\WFN&RP SHODIRD $6& ZHUFRIQ] HFRP SHODIRQH SHOHI RUD\KDUWH EDHG LY. DG RYHUDQHP SEB HHVUHHXOMM

VHYLFH SHUIRG EDHG RQWH LY. DGV I WDQAEDM I DUYDOH \KEMPVMR DEWWA HIA2 XUMKDUH EDVHG Y. DB/ DHVANBGLQFDK DG DUHOFRXQAMG | RUDYACHOY EDHS Y. DB/ $V
MK CCHOWY | RUY. DBV XQEHNMEHH SOV DUHUHTIXUUHG R BH P HDJXUHE DAVDIUYDOHDACRK UHBRWIY) MXQMKHE@MR VAP HOVMGHHL RM  + 6KDUH YDUHS
&RP SHODNROI RUIXUWKHJAVAXWRQ

) RHIQ&XUHA 7DQUMIRY

7 KHDAHVDQGICEOMVR | RHIQRSHDIRYY Z KRHIXRIRIIPAUWMA LVRAHACQWHS 6 GRIDU GFDAGLO( XURSHOGS VD DHWIQMME\RS 6 GRALWDAKHSHIRG
HIGH AKOQHWDM/ DGUHYHVDGH SHOAY DUHWEQUMME DADYHDIHH AOQIHWDMYI RAKHSHIRG ' LHHZFHVOUMEQ) 1URP \MLYWMQUDMRQ DUHLFOG-GLOWHPUMA
EQUDMRQ DB HOWFRP SRHWR CFRXP XOMG RMHUFRP SUHKHQUYHBW DQG QRIFRQIRIY LQMIMV ERK R Z KIFK DHRQRXUFRQRIEDAM EDDFHWKHV | | WHMHLYD
SOHERUARP SOIWGAOBIRUANENROR RXURZ GHIKLS LQDI RUHIQRSHIDIRY \WHUHDYDQARXUWHER. WIQUMRQ DO HOAY UHFRI Q] HGLQRXUFRQRICDMS WP HOAR
RSHIMRY/

) RUDORSHDIRYY WHP RGHEY WP VGHIRP LCDAGLOPXUHAH/ RKHADOWHI XGURDOAXUHER  DHUP HDXUHGDISHIRG HIGH AOQIHIDMY DOGWIQORARQIOQVDXG
I/ DHIFOGGIORMUH SHOAY IGFRPH - GHAQRXUFRQRICDMG WIAP HOVR RSHDIRYY 1 RQP RGHEY WP VOUHUHP HDWKUHE DAKMBUFDOUDMY

YXMQHN&RP BLCDIRQY

2 FFDIREDM ZHP D HOMIQR EMGHWARP BCDIRYY , QIFFREDFHZ NS 6&  %MQHNVERP BCQDIRY,  $6& ZHIHHID WFRIQ] HWHLG-QINICEG DXV
CFTXUHG WHAOCELQWNYDAXP HG DQG00 QRIFRQURAGY LQMIMVIQDQIFTXLUHHDAKHU DUYDDH/DVR WHEMR DFDXAMMRY : HP HDXUHIRREZ LAD/AKHH FHWR
FROUGHIDIRQWEQM HIHG Z KIFK Z HOBR P HDXUHDVDUYDOH RYHMHGHAR WHIFDXOMMRQGDMI UYDOH/R \KHIGHMVLCE® DAV DFTXLUHG DG COELON DAXP HG 7KH
CFTXAMMRQP HNRGR CFFRXQIGY UL/ XVAR P DNHMLI QU LEDQAAKP DAV DQG DAAP SWRQVUHIDAEQ) \WHI QUYDDHVR \WHHBP HOVR DEXMQHVFRP ECDIRQDYVR \KHEMR
CFDAVMRQ LFOGQ) \WHIQUYDOH/R LG-ONCEGILQEILEGIDAHV GHHIHGW DAHAYDODIRQDIRZ DR/ (CELOMYLGFOXAQ) WRHUHDMG\R G-BASHMRQ/DIGRAH
SRUHNIP HBDY XGRSOV SRMNRQY FROMIHWRMGHDINRY DG FRUMYHAHY 6LIQU LEDQASIMP DMYDQGE DWKP SWRQVLGFOGHXEMARYH DG RUFRP SBf MGIHP HOV
UHDEQ) WP VNKAK DVGVFRXQADM UYHHJIURZ W UDMY SURMPMG( % 7' $ P DUILQY FXWRP HIDMIMRQUDAY HARGRP LE @QYHY DOGRMHUIDRRLY Z KLFK DHXVHG\R GHUYHWH
HIXP DAGI XUUHFDK | BZ VWDIZ HH SHAAR JHHDMI URP \WHOFTXUUHG DAV

7KHOFDAMMROP HARGR CFFRXQIY) COR UHTXLLIY XVAR UH LGHVMHVH P DM/RYHUDP HDXUHP HYSHIRG (RAR H AHHGRH\ HOUWR UH GRAQHZ. LQRIP DIRQRABICHS CERXW

| CAWDQG FLURP BFHVWKDAY MAGDVR \WHIFDXAMROEMKDAL NJRZ Q Z RXGKDYHD HAAMG\KHP FDXUP HWR \WHIP RQNUFRIQ] HSDVR WDNEDM || Z HOHUWTXULHG
R COWWBLRYIMRIDOCP RXQAMKDAZ HKDYHUHFRUGHG | RAWHI DUYDDHVR  DAHNVDQG ACELMNYLQFRQGHRANRDZ W CFTXMMRQY \KHVAHDEXWR HVFRXGKDYHDP DMIDOLP STFW
RQRXUI LOCADCFRAMRQ DG UAKOVR RSHIDIRY |, | WH\KEVHTXHATRXDOLA MOV DG XSEDMS SURMAMRY/R WHXQEH®LQ) EXMCHN DR FKOQIHARP SOHGZ W \KH
DXKP SINRQY DG SURURNRD/ XVHG\R GHYHBS WHH YDOHY Z HFRXG ARG XMUHLP SOUP HONKDLIHY | QDEAURY Z HKDYHHANP DAMG\KHHRGRP IF QYHVR FHMEQDFTXULHG
DAV DG \MHHQYHY DUHXVHG AR FOBXOMG-SUHRDNRQ GG CP R DARQH SHOH , | RXUHMP DMWVR \WHHRGRP LE QYHYAKDQIH G-BUHADIRQRUCP RMY DIRQH SHOH/FRXTG
EHLQRU-DHG RUGHRUDHG RAWHDFTXLUHG DAHWRXGS EHLP SOUBG
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6XSSMH) LODQFH3RIUP V

7KH&RP SR SDMWASDMYLQVXSSO FKOQI LCPEFHSURIWP VXQAHUZ KIFK SDWASDINY VXSSTHYP D HBRARVHOWRP HRUDOR \WHU1 RYHDVUHHYCE®Y W DWKILG SOV

I LCDADCIQANMNRY 6XSSTHUSOMASDIRQIQWHSURIUP VIVARBED XS RWHVXSSOH DQG SOMASDIY \KSSTHY GH RIDMWHUDUIIHP HQVGUH® Z W \KHI LGDQR.OD
LOAMMNRYY 7 KHSD P HYAMP VAKDAZ HKDYHZ MW RANKSSTHY XQEHMHHSIRIUP VIDQJHXS W @) VORGOHARMGHHGFRP P HADD WDRIEB! 7KH&RP S KDY

SIRVIGHGDIXDUIRMLOVXSSRR \WHREQIDIRQ/R AHMIIQR IWMEMGDUHYXQEURHR \WHKSSO FKOQ! LAIFHSURILUIP VAXUWHO® LOH | HAEXXOQMR Z KLFK LOYRIFHY
UHRHYDEG URP 1 RYHIVRUWLDAY LQ1 RS P HIFDDQGERANS P HIFDDUHSXUKDHG OGRS , QIWHRA@Y FRAUHR BXMGHN WHERP SO SIRVIGVRSHIDMY
JXOUDQMUHIY \R\KHSD P HOVEQIDIRQVR FHMEOQR IWAKEMADUHY 7 KH&RP SO TV RED) DARQXQGHMHJI XOUDQMH UH HIHFHE CERYHLY TXODMBYHD WH\CP HDVIW
IXOIQMAAKSSRIY SD P HONWREQIDIR/R IWVKEMGDUHY
2Q0 DK DQG0 DK FRQLUP HG\KSSTHULQYR FHAKDADHRANBECQ) DOG\KEMPAR WH\KLLG SDNV SURIUZP VIGFOGHSLQDFFRXQIV'SD) CEGIRQ\KH
FRORIDAGEDDFH\KHIVZ HH  BARODIG P LARYQ WAS-RIHD

) MO
&RQLUP HGREQI DARY/RAMBEQ) DAHE-IIGRQ) R \WH\ HU
, QFRFHVFRQ LUP HGGAUQY WH\ HDU
&RQP HELQRFAH/SOGGUQ) \WH\ HU
&XUHR [P STFW

&RQ P H5REQ DARQYRAMBRAQ) DAKHHIGR \WH\ HU

6KDLIH6SDV

7KH&RP SIQ | LBGDWFBVR TP HIEP HWH I HRYHO D WVEAYIGHWHERP S V. IMKHGOQGRAMBOAQ) FRP P RQWKDWVIQR IMKHGOOG
RAMBOAQ) FRP P RQ\KDWY 7 KHHZ DVQR KO HRWHQ® BHUR DANRU HE\KDUW DOG\WHSDUYDOHWR HIFK FRP P RO\KDUHDVDUAXOR \WHOMFBVR [P HXP HQV

$ @KIBVIQRP DIRQIFOG-GIQWHERP S VEDDFHKHV WBAP HOWVR \VKDUHKREHUVHTXW DQG\KHCFFRP SO0 LQ) RMARWWHFRQRIEDAG | LGDADDXBM HVKDY
EHHOUAURDARYHD DEMMAGAR UH GRARH\KDUH\SDV

,\WKDGFHR 6KDUHY
2Q HHPEU WH&RP SDQ MKHG \KDUR FRP P RQWRAN SXOKOQMR DVKEVFUSIRQDI UHHP HVZ KHH+ LOEBR LOAUHA® \MRAIK IWVEMADY $9
0 LCHDY 1 HAHOW/ 1 9 SXUAKDHS KOWIRJ P LARQDADSUFHR SHAKDH 7 KIVWDQLERAMRQ FDAHG QR FKDQIHVIQWHERP SO VRZ GHIKLS

WKAMH D/DER WH&RP SDQ IVFRP P RQWKDUAYFRQMMXHR EHKHIBLOALHA® B\ + LQEDBR 7 KHSURFHHGYI URP \MLYHIXUW FROMEXWRQZ HHXVHEVR\KSSRWRIRQ) FOSMID
SURVIFW

2Q) HLDY WHERP SO IMKHG \KDUVR FRP P RQWRAN SXOXOQAR D\KEVFUSINRQ DI UHHP HVZ KHMH+ LOEER  LOALHA® \WURIK IWVEMADY $9

0 LCHDY 1 HAHOWE/ 1 9 SXUKDHS KIWIRJ P LARQDADSUFHR SHAKDH 7 KIVWDQUEAMRQ FDAHG QR FKDQIHVIQWHERP SO VRZ GHIKLS
WKAMH D/DER WH&RP SDQ IVFRP P RQWKDUAYFRQMMXHWR EHKHIBLOALHA® B\ + LGEDBR 7 KHSURFHHGYI URP MLV HIXUW FROMEXWRQZ HHXHEVR\KSSRWRIRQ) FLSMID
SURVFW

5 HHOW® $ GROWGS FFRXQIY 6\BQEDLGY

Q HAPEU  WH)$6%IMWK-GS 68 FRPHTO W/ TRIIF ,PSIRHP HOMR, GRPH7D] ' WRRAUAY 7KLV 68 H SIBYAVFRKUAVIQORHIMVVIGRRP H
I UDMUFRGAADNRO\NEGI DG AVFRXUA/ U DEQ) FDK\S HVSOGERKIQWHS 6 DOGIRMIQMUMARIRYY 7KIVS 68 LVHIHRMHIRUIMWDD HOWEHILQRQ) DWU HRHP BHU
: HDROWMGWLYS 68 HIHARMHS SUO | RUDQQ<COUBR N DG CESTHEWH P HIP HOVSIRSHRAIYHD 7 KHOGROWRQR WY IXEIFHUAKEMGLQHIDIRHS

AVFRKXIVUIDAEQ [FRP HVI VIQLRM  + GFRPH7O B/

. HAGQRNGOWD RMHUQE CFFRQMY) SRRXEFPHOIVGAUQ IMDD - IDMDD RUDD  WD/AKDGDP DAUIDOP STRRQRAUFRQRICDMS | LDGADCAROGMRY
UAXOVR RSHDIRY/ RUFDK | BZ
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5 HHQ® , WKHGS FFRXQIM) 6\BQEDLG/ 1 RVH/S GROAG

QLIRHMPEH)  \KH)$ 6%IMKHES 68 , GFRP HE\BAP HB BRI &RP SUHKHUIYH, FRPH ([ SHOH' DWDIJUHIDIRY' LWFRKUY 6XERSLE

" DMUJUIDIROR , FRP HBVBMP HW [ SHOAY 7KIVS 68 UNAUAYH SDGHG AVIJUWHIDAGH SHOHAWRRXUY 7KVS 68 LVH I HALYHI RUDTHMMEV | RUIN VDD, HOWBHILQRQ)
DWW HHPBEU DQGI RUQMIP SHIRG/Z WQDQQMOWERIY) SHIRG/EHILQRQ) W HRHP BHU DVXSEDMGI RUQS 68 , GFRP HE\BAP HOV
5HERUY &RP SUKHYH, FRPH( [ SHOH' MIJJUHIDIRY' WFERKUY 6XERSIE &MU LI \KH( THANWH' DIMZ KLFK FOUL LHGWHLQMIP WERWY HIHAYHEMR
$68 ( DD CERSNRQLYSHP WG 7 KHIP HIEP HONVZ L@EHOSSIHG SIRGHRAIYHD Z MWHRSWROR BARSHRWYHISSIFDARY ©  HOHPAUMH® HYODDMY WIS 68 \R
GHAMP LHIWLP STRVROWHERP SO VAVFBRKUY

JQ6FHBWPEHU  WH) $ 6% 1\WKHES 68 ,QEQIEGY * RRZIODEG2 WU, QMID08 \HEREDUH 6XERSIE Z KIFK P RG] HAKHOFFRXQMY | WP HZ RIN
| RULQAMEIOXVHVRE D 7 KHXSEDMHIP LODMAKHSURUP RGHCEDHE RQGH LGHE GHYHBSP HYWARD HY/ DQGLQNRGFHY DSUCHSEY EDHG CESURIFK \WDWRPXAHY/RQP DEDIHP HOAV
FRP P AR HQADGG\WHAONHIKRRGR . SURVPWRP SBIIRQ $ 68 LVH | HRMHI RUDGOOSHIRG/BIIGRQ) DW) HRHP BHU L(FOGQ LQMIP SHIRG/Z MKQ\WWRH

\ HO/ ( Db DERSWRQLYSHIP WG 7 KH&RP ST DAAXHG\KLY TP HIGEP HADQG GAMP LGHG VARV QRKDYHDP DMUDOP SCRARQIWFRQRIEDAG LOGADONTA HON

7 KHHDHQR RMHUUHRHQATFFRYXQIG) SIRRXA-P HOVSHIAQ) DERSWRQ\KDAZ HH SHRWZ LAKDYHDP DMUDOP STRARQ RXUFRQRIEDAG LDCADCFRAMR) UAXAOVR
RSHIDMRY/ RUFDK |BZ V
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5(6758&785,1* $1' ,03%,50 (17
5 HKRXUQ) DG LP SOUP HOMHNFOGH URXIKRMUIQ) FRWV LP SOLLP HOVRUCFFHBUDMG G-BUHADINRQR FHBIQ®&QY QYHS DAV DG RKHUUHDMGH SHOWHYRUBHYHIDOR

H SHOHV $VR 0 DFK P IQRQR UWAXKRMUQ) QCEON IVIGFOGHEIQOFAXHGH SHOAY DG RM-URXUHQMIE N Z KIGIWHUHP DQGHIYZ MQRKHIRHMP
ICHONYIQRXUIFRP SIQ Q) FRORIEDMS EDDFHWHIV

QP LRV 1RIMS$ P HUIFD ( XURSH $\uD 6RXW$ P HIFD 2 WHJ2 SHDARQYY 7REO
5 HMXRXUQ) QCELON EDBQRHDVR 5 5

0 DK

5 HWUKRMUQ) DQGLP SOWP HOW SHOWHY QHV 2 2

&DK SD P HQW 2 2

2\ 2 2 2

5 HIXRMUQ) CDELON EDBQRHDVR ) )

0 DUK

5 FINKRMUQ) DQGLP SOUP HQW SHQHY QW

&DK SD P HQV 2 2

2 \WHJ 2

5 HMKRXUQ) QCELON EDBQRHDVR 5

0 DK

5 HWUKRMUQ) DQGLP SOWP HOW SHOWHY QHV

&DK SD P HQW

5 HIKAMUCQ) COGLP SOUP HOM SHOH/ GIVRUIDADD SUP DO UHDMRWHVKXGRZ QR RXUS. @ \WQSTOAD1 RUKS P HIFD

2 WHGFOGVWHIP STFVR | RIMIQPXUHA RQRXUHIUKRMUC) QCELQWN DV/Z HODVWHUP RYDOR RKHUGRQ FDK H SHOFVUHFRIGHG DQGIGROGHGZ MQUANIKAMUG) DIGLP STLP HOV] SHOAY GIAQWHIEDI
CERYHWDNHCRABFR G5 WURKI K WHUAKAMUCQ) QRO 2 \KMHIGRQ FDK H SHOA/BFREHSZ MMQUANKRMIQ) DOGLP SOUP W SHOAH/ GHARIVAD DGIMDD  FRMMAGR [P SOLP HOW
FKOUHY CFFHBLDAMG G-SUADIRY SHMRQPAUN® HONIG\VHWEP HOVIDQY DGRMUGRQFDKH SHOAVR PIRY  PLAORQOG P LARY WASHAHD

5 FAKAMUCQY DOGLP SOWP HOM SOV GWRUIMAD R P LARQFRQLMR P LARQIQIFFHBIDMG G-BUADRQACUHVIEG P LARQIQHP SR HH UHDAMGDGG
RNHUUAIUKEXUQ) H SHOAY AR SHMRQPAE® HNDQG\HMBP HONI QY $ FRHBLDMG G-SUHADNRQADLI HVIQDEAMRQWR WRHIGRABGXQEHMH  (IAHR 300
AVPWGEHRZ I(FOGH P IARQR DFFHBLDMG G-BUHADMRQFKOLI HYUADAMGWR DI LUHDARXU BHHOER R STIQV

5 HAKAMUQ) DOGLP SOWP HOM SHOAV GWRUIMAID R PLORQAROIWR P LARQIQIAFHBIDAGG-BUADIRQAKIUN/DG P LARQIQHP SR HH HDAMGOUG
RNHUUARMKRMUQ) H SHOAY 7 KHDP RQATORLFOGHVDQROADKZWMRI R P LEIRQR FRIVSUHYLRA® FLEMIT) H3
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__ 6WENIDORRWP SIRYHP HONOG(HTAHR 300

7RIXUNHIDDIQZ W RAUMMDADLE YIMRQWR GOG\HLQBAMY Z LW | LYIKAP RYHULQYHWXR HOMVR GUIYHALURX@UMY D/Z HEDVIQUASROHWR\KHVAULS XSSO DOGG-P 006
PEDDQRH IQIDD  WHERP SI) LQUDAGCRMRQ/R P SBP HINMRKFMICFRIP SURYHP HOWIGGH I LELHR. P HDUKUA/ CRURW RXUJ REDCRSHDNRQ/AR GUYHVMWEE TR
OERU RSH.DNRDCDGG | RRBUQ [ LFLHGAHY

7 KHIRGBZ LY \EEGIVKP P D) HARHUAKUKAXUQ) FKOUH/UFRG-GD/DUAKOR WH  (1IIAHER 3001 RAKHSHIRG/SUWHIMG

LQP L@RY/ 1 RUNS$ P HIFD ( XURSH $MD 6RXM S P HIFD 2 WHJ2 SHDARYY 7RED
&KDUH/UHFRIQ] HELQ1MWDO

( P S® HHUADMEH SHOHY

$ FRHDLDAMG G-BUHALDIRD 2

SHMRQPAME HNDGVAMBP HQADQY 2 2
3URHMRIO HY 2 2
Z\M-U 2 2
7REDMIKRMIQ) FDIHY

&KDUWH/IHRIQ] HBLQI VDO
(P S® HHUHDWGH SHOH/ 2 2 2 2

7RECANKAMIQ) RTOUH/ 2 2 2 2

&XP XOWYHURMXRXUQ) FKDUIH/WULRXIK
0 DK

7 KHAOCELOM HDMGWR HP SER HH BHDAGH SHOHYZ HHUHFRG-GLQIFRXHGH SHOHY DG RMHUPXUHMIE O LOWHERP SI). VARQRIEDAG EDDFHKHANQG Z HMD/
IRGBZV

N ONONN

QP I@RY 1 RINS P HIFD ( XRSH $\D BRXWS P HIFD 2 \WHU2 SHDARQY/ 7RED
/ \DEL@ON EDDQRHDVR 0 DUFK 2 2 2 2

([ SRAURIQHE

&DK D P HQV

/ LDEL@N EDOQRHDVR 0 DUK 2 2

SVSOWR WH  (IIIAHR 300 \WH&RP SI) DOQRXGAHGVHYHICDRNRQY/ P HGDABUYICQY | RREWQN | IFHZAHY FROMMY R KXY GRZ QWHS LFKP RQG 9 LWILAD OGG

) 0P RQA HA® LLILQD SOIQV WH 5 LFKP RIGSTQAVDG\WH ) CLLP RSOV UASHRHD  LOWH1 RWS P HIFDVFIP HOWIGGLGI RHR \WH\E R DXARP RIYHI LQAVKLQ)

QQHVDARKUE KDQI] KRX &KICD STQMAKH &KDQI] KRX SDQWV LOWHS MDVHIP HA7 KH&RP SOQ FHDVHG\KH UHIAMG RSHIDARQY DAHS LFKP ROG0QG) [P RMSTIQNVLQWKHI LAV

TOWUR IMDO  DBURIQIHSAROUWR  PLORQIQIMDD  FROIMIMY R CFFHBLDMG G-SUHADIRY HP SBR HH WHIAGH SHOHY DOGRRHJUAMKRXUCGY FRAWV GHV

R SHOMRQPAWI® HYQG\HNBP HQAIDLQ/

(QWHWIGTXOWUR IMDD  WHERP SO0 FRP SBIAGLGIQ R RHR \WH\E R & KDQI] KRX SOQADARP RAVHI LQVKLQY QCHY/DQG UHFRIQ] HG BMAKRMUQ) FRIWVR
PIROIQINDD  FROMMMY R CFFHBLDMG G-BUHADMRQDQGHP SR HH BHIMGH SHOHY

$QAVRTD IQIMAD  \WHERPSIQ WRIQIHG P LARQIQACUH/IHDMGR6*  $ FRIHAIRQOAIRY, FRQMMIY SUPDUO R P LARQIQHP SR HH UIHDAG

HSHOA/DG P LORQIQSIRHMRIOHY 7KH&RP SI) DORVFRIQIHS P LARQUADMGWR RSHDMRICH I LFAHR. IQUWIIYH/IQ( XUSHIQINDD  FROIMMY

SUPDIO R PLARQIQOHP SR HH UHDMGH SHOAVDXG P LARQLQSIR HMRIO HY/

: HH SHAWRLP SBP HOADGIUR DAY DG RXUDEAMWR ICFRIWIQFRQHANRQZ MWWH — (IIIAHR 3OQBREHDINDD  DGIMDD  BXW HOMXTEGIWR
TXOOM \XFK FRAVDAKVAWP H
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3URSHW STIQNIQGHTXLSP HOMHNFRQIMVR \KHI RTBZ L)

0 DK
QP LR/
/ DQGDQGSUIRSHW WKW
IN@QV
0 OAKLCHY DQGHTALSP HQW
* URWSURSHW STIADQGHTXSP HQVH FOXGQ) FROWMKANRQLQSUIRIUAY
$ FRXP XOWGG-BUHADNRQDYG P RW DIRQ
SURSHW SOIQADQGHMSP HFQMHVH FOAQ) FRQUNAIRIQSIRIUAY
&RQUKRANRQLQSUIRI AW/
SURSHW SOIQAIQGHISP HQAMGHW
QMNQWHMSDFQIV(Q}UILQIQ}KBDW P CRKIGHY DQGHIXSP HQADOR LGFOGHY I XUQWMUA 11 MUY/ DQGHIXSP HQV
, FOGGIQSIRSHW SOQMIGHNXNSP HQMHADH — PIARQOG P LARQR ILOFHGDH/DVR 0 DK oG WAGHRWHD 7KYEDDGHR | LQDEFHGDAYUSUAHVI RWI LDGFHBDH/R
P IQRQ GHAR CFRXP XOWGLP R DIRQR PIIRQ DG  PIARY MR OFRXP XDMGLP RWY DIRQR PIQRQ D/R 0 DK 3se] WEAWHD 21 \WH  PIAORQDG  PLARQR JIRW
1.CDFHODH/DVR 0 DFK 3se) PIAIRQDG P IARQZ HHIGFOGHGIQP DRKIQHY DOGHMXSP HQMIAGHRIYHD
" XUQ) VD MDD DQGIMVAD Z HFDRW HG PR PIARQDEG PILARQR LQMHNMHDMG\RFROQXKANROR SURSHW STQADQGHIXSP HQV
DG QNI LEGY XQEHUGYHBSP HQMAGHRRYHD
' FBUHADINRQH SHOHUHDMMG\RESURSHW STADQGHMXSP HFQMHMKRZ QLO\WHEE® EHBZ
QP AR/ ) MO ) MO ) MO
' FBUHADINRQH SHQHUHDMG\R SURSHYW STQADQGHMXSP HQMHAFOG-GLQG-BUHADINRQ DG EP R DIRQ
$WHAP SDILP HQWV

,P S0P HONKOLIHY DUHUHR GHG LQUANKRMUCQ) DOGLP SDLP HQAMHARQ RXUFRQIRICDAG WM HOVR RSHIDIRYY 7 KHIHZ HIHGR P SOUP HQNKDLIHY UHIMMG VR SURSHW SOOQNY
DGHIXNSP HOAQINVDD MDD RUIMVAD

$\WH/B HVHP HOA2 EQIDARQY
$ QDXHNAMHP HWREDI DARQLY UFRIQ] HELOWHSHIRGLOZ KIFK \i | LFLHA RUP DIRQH VAR GHMIP LGHWHI DUYDOHR WHADELOW DR Z W DFRUASRIAQ) LFUDHWR
WHFDU 1) TP RXQAR \KHUHIBAMG SURSHWW SDIQABGHTXLSP HWZ KLFK VVKHQ G-BUHADMG RYHUWXVH XOTIH $ VR 0 DK RXUDWHABHIIP HWRED) DARQYUHIDM\R

I SUP DUO 1O1 RWS P HIFDDOG( XURSH \WDMDYHJIRYHIP HOAP SRHGRURNHUGI DO HADIRQREQIDARYY : HKOGDQHIAQ) EDDIFHR DAHNAMHP HWREQI DIRQ/LQ
IMDD R PUARYZM  PILAIRR IRHIQH FKOQHDOGRM-UDENE HONVZ LW QR FKOQIHY UHIDAG\R ACEL O LGRXUHG CCELONA/NHAMBG RUDFFBIRQH SHOHY

: HKDGEHIIQQQ) DEGHIAQ) EDDR/R DAHAMMIP HOVEQIDIRVIQIMDD — OGIMDD R PLARY Z W QRAKDQIH/UADAG\R CCELONAVIGRXUBG CCELONY
\HABG RUDFFUMRQH SHOHY 7 KHPXUHYVBRMRQR RXUDKHNBNP HONRED) DRV LY LFOGHELQDFFXHGH SHOAY DG RMHUPXUHMIDE QWY LO RXUFRQRICDAG EDDFH
\KHIV Z KBIWHERY WP SRMRQLYLGFOG-GIQRMUGRIHMP CEOMY $VR 0 DFK P LARQZ DVIGFOGHGLORKM-UGRIHMP CCELONY
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: HODHAHYSQ@OG EXAIQIV DQGHMXSP HOAXQEHUGRQ FOGRHDEGIRSH.DY GDH WD HP HOV DG FHIBQHTXSP HMWDQGR | LFH\EIRHXQEHU LOGFHGDHDUDQIHP HOW

© HXVHGWWHI RIBZ LQJ SRIFLHY DG RUDWKP SWRQVIQHYDDOMY RXUGDHSRSXDIR)

$ / HDHGMP LODIRY 1 RYHDYFRQUGHYDFRQMFWR EHRAR FRQEQDGDHLL WHFRQMFWRQYH VAKHULI KVWIR FROMROMHXHR LGHONLHG SURSHW STIQVRUHTXLSP HW
DOLGHIVLHG DAHAM RUDSHIFGR WP HIQH FKOQIHI RUFRMGHDIRY

$ ' VFRXQNDM :  KHORXUGDHFREIFWGR RABURYIGHDUDGE® GHAP LTEGILP STEMWDM Z HXVHWKHRANP DAGLGRUP HOBCERURZ 1Q) UDMEDHEROLQ RIP DIR)
DYD.OEGI DAKHLGH-BIROR WHODH 7 KHAVFRXQADMLYGHAMP LGHGE UHILRQ DG DAHARDW

+  9DUIEBISD P HIV 1 RYHIVIGFOGH/SD P HOMKDADHEDHERODQLQE] RADMZ MQWHFDBXMMROR WKAR XVHGDHE DAV DG GDHICEONY Z KIFK LVIQWID
P HDJXUHE DARHODHFRP P HIFHP HQADM 2 \MHUYDULEBIGDHSD P HQVIGFOGH EXWIHCRATP MAG\R P DLQMIDGFH HYLFH DQG\KSS® FRUV 7 KHHFRWDHAWRHG
DVDFRP SRHYR \REDBDHFRWV

$  3XADHRSIRY &HYEQGDH/LGFOCHRSNROMR SXADHWWHEDHG SURSHW 7 KHG-BUAIEGI@HR DAMVDIGEDHKRELP SURYHP HONDUHAP MAGE. WHH SHRMG
GDHWMP XQBWARHHLY DWIQM HUR MBI RUSXUAKDHRSWRQUDRIED FHIBOQR H HFMH

$  SH}Z DCRSIRY 0 RWBDH/ICFOCHRHRUP RIHRSWROAR UHHZ Z 1\ UHIHZ DOMP VAKDDQH WG\WWHODHWMP 1URP RGHRUP RUH\ HILY 7 KHH HIAVHR GDH
UHZHZ CCRSIROVLY DARXUNRBIGVFUAIRD

1 5RIGOOYIDHIXOUDMY BMMANRY/ RUFRYHIQN 2 XUGDHDIUHP HOVGR RWFRQEIQDY. P DMIDOUMGDOYDHJ XOUIQM-/RUP DALIDCUANMRRYHFRYHIDON

$  GKRWMP GDAV / HDA/Z MK OQIQWIOMP R P RQMYRUGWDHRAMFR G-GROWHEDDFHWKHNV. HUFRIQ) HODHH SHOHI ROMHHGDH/RODWLI KAICH
EDUVRYHMHODHWMP DOGH SHOHWHDARADMS RSHIDMY GDHFRWRVHIG JHHDODQG 0P LQVDAYHH SHOH/RQWHARQRICDMEWEM HQVR RSHIDIRY/

$  1RQGDHARP SRV / FDHAKDFRQEIQCRQ BDHFRP SRHON SUP DU HIXSP HWP DQMDGRH DUHIFFRXQAG | RUDYDMQIGIFRP SRHMDIGUHFRGHGROWH
FRORICDMS EDDGRH\KHAVI RUPHMEEQ DAHAFDXHVIGFOGQ) UDOH NI DG FHYBQHTXLSP HOVL RQ GDHARP SRHQVIGFOGH EXWIHCRAIP MG\R FRP P RQDUD
P DQMIDFH \HYIEFHDUDQHP HON DOG\KSSD DIUHP HOV

7KHVIEGIEHBZ SUMHMWHRDWL LFDIROR GDIQ) DAV DG ACELMNY Z MO RUFRQRIEDAG EDDRHWKHV
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DVIRTRZV LQP @R
) IMDO<HDU( QAQU 0 DURK 2 SHDWQ) BDWH/ ) LOGFHBDHY

7KHIDW
7RICP LQP XP BDHSD P HOV

1 HW LQMIV

2 SHDIY GDHSD P HIVUHDAMG\R RIMROAR H WIG GDHWP VIKDAIHUDRIED FHVEOR EHQ) H HAVHGOMHLP P DMIDCD/R 0 DK
) IDEFHODHSD P HIVUHDME VR RONRQ/AR H WG BDHWIP VIDAIHUDRIED FHYEQR EHQ H HAVHGOHLP P DMIDO D5 Z HAR RAKDYHBDAAI GG EXWRW HAFRP P HFHGDVR 0 DK

7 KHI RIBRZ LQ) \EEGISUAHQMKHZ HJIKWWG DYHIIHUP DQQ) GDHWIP DG AVARXQADM/
0 DK

: HIKWG DYH.DIHUP DIQIQ) GDHWLP

2 SHDMY GDH/ \ HOY/ \ HOWY/
) LOGFH®DWHY \HY \HY
© HIKWG DYH.DIHGMWRXQALDM

2 SHDMY GDH/

) LOGFH®DWHY

7 KHIRGBZ Q) \EEGISUAHQMKXSSBP HQBOQRP DIRQRQRUGDAVIRUIMD  IMADD DOQGIMAD
QP LGRY ) LFDO ) WD ) \FDO
&DK SOGI RUIP RQNLFOGGLIQWHP HDXUHP HIWR GDHICELONY
2 SHIDMY FDK | GZ VIURP RSHIDIY GDH/
) LCDGAQ) FDK I BZ VIURP ILCDFHODH/
| HDHGDWVHWVRRRIGHELOH AKOQIHIRUGHE. | LCDGFHGDHATEL DY
| HDHGDAVHIVRREIGHELOH AKOQIHIRUGH. RSHDIY GDHITEONY/
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$ FRXHGH SHOAMYDGG RMHUPXUHONICEL QWY FROMVR WHIRTBZ Q)

QP LGRY

$ FRHGARP SHODNRQDQGEHH LW

$ FROHGLOQAMMWBD CE®

$ FRGHGLGRRP H\ HY

2 \MHUPXUHQANICEL O

$ FRXHGH SHOHYOQGRKHUPAUHONIE MY

0 DK
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C(ow
" HEWRQLWR WHIRTBZ Q)

0 DK 0 DK
SODITSOH  &OuIQ SOBITOROH  &OWIQ
LQP L@RY/ , QMHNG DM/ 3UGASDO $ QKW HQW 9D0H 3UGASDO $ QRWR HQV 900H
SKRWMP ERIRZ LQIV 2 2
) GDNY DM7HP / ROV GXHO DK
6HIRUL R/ GH1 RYHP BHU 2
6HIRUL R/ GHS$ SUO
6HIRUL RV GH- DO
6HIRUL R/ GH- DM
6HIRUL RV GHS XIXW
6HARUL RKY GHS XIXWV 2 2 2
&KIDYDIN/ ROV GHS$ XIXW 2 2
&KID/ RO GXH6EHBWP BHU 2 2
&KD/ RO GH1 RH-P BHU 2 2
&K/ R GH' HHP B 2 2
&KLD/ R GH- DY 2 2 2 2
6LHIH/ RDQ GH2 AREHU 2 2
BHIH  $ %R/ GH-XH 2 2 2
BHI  %YRWDY GH-XH 2 2 2
6HIH  $ %R/ GH-XH 2 2 2
) LOGFHGDHREQI DR/ DQG RMHUG-EWGHWURXIK S SUO ) ,
2 2
2 2
, QMANDI/ DHWKHWEBAG DM/ R LQMANRQWHGHEWQINKP HONVGRAKHHI HAMHIQMHNWDM DVR 0 DFK DQGWWHHRIHH FOGHWKHHIHAWR IHIDAMGLQMANDM\Z D5V DQGCFFANRQDGGIP RWY DIRQ

R G-EVWAKKDFHFRIWUHIMMG R UH LQDCA.Q) WEQWTRNRQY DG DEAWRIDCERURZ LQIV : - HSURHANKBIMG UDAVR LOMIRWBHDXVHWKH UH GRAWHUDMDAZ KIFK FDK Z LAEHSOG | RUXMHG-BEWHYFH H A-BWRUKH
6LHIHED | RUZ KIFK QMY DAMRRHGLQDUWHLY/

$ P RXQNLGFOGHXEP RMY H5 G-EWARKDGFHFRWV | LUYDOHDEXWE HOV DQGG-EVEVARXQN

TKHEHI — $ YRWO/DGOHIY  %YRIBY DVGHIQGEHRZ CFROHIQMMWDDIL HGDQQ@ODMR O UASHRAMHD HIEQ) Z W DP DQEDRY WG RUSUKDHRQ-XCH 7KHEHIHY
$ DOG6HIYY  %YROB/Z L@P DMMHRQ-XCH
TKHEHIY  $ %R/ DVGHIGHGEHRZ CFROHIQMIWADADI 1] HGDQQMODMR HIAQ) Z W DP DEEDRY WIGHU RUSKURKDHRQO DK TKHBHIN/  $ %RQB/Z QP DMMHRQO DK
6HHLRM +/ HDAVIRUP RIHIQRIP DIRQ
SUCASTOWED P HAHMXLHP HOWI RURKUVRBOG-EWRYHHGH WLYH\ HOW DQGWHIHIWALXMQ) H FKOQJHWDAVDVR 0 DUFK | RURKUG-EWAHFRP LDMGLQIRMIQ
PUHAROHD/IRTZ V QP LARY/
$VR 0 DK $P RXQV
GKRVWMP ERURZ 1QIVOGRUHMRYROR &Y \WP GEWSHZ MKMORH\ HU
\ HWYY
\ HOY
\ HOY
\ WY
7KHHI W

7RIOGBEWV
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6KRUANTHP YRURZ1QIV

$VR 0 DBK RANRWAMP ERURZ IQVREBG  ELAIRQ Z KIFK FRODMGR PIARQR ERIRZ IQVRQRAUB % SHRYHU P LARQLOKRWAMP %40} 1O
GOY/  PLARQIQWRWMP &KDEIY &1< PIAR) OG P IARIIQRKHMNRWAP ERURZ LIV

7 KHZ HIKWG DYH.DI HLQMMNDMRQWHKRWMP ERURZ LQIVZ DY DG D/R 0 DUK DQGO DK UASHRRYHD
BHARUBHRXUHG & UHAVY DAMAY

$VR 0 DBK WHVHIROMHRXUHG FUAWEAMMYFRQIMMGR L DVHRXUG\WMP GOQRHAWCAMY 7HP / ROQ)CAMW DG LD BARQDAHADHEEDDI CRON

$% 5HROH 7 KHVHIRUM-PXU-GFUEAWOAMNY FROEIQ YOURXYDH LUP DAYHFRYHIDON LGFOGQ) FRYHIDQIVZ LW UASHRAMR RXUI LDGADOXTAP HONV QM DIRQDGRAH
UBRY) UHTXLLHP HOV LQMUDQRH SD P HOAR B B/ HP SR HHEHGH LW DG \KEMRAR FHMEQ@P MBAR)Y FDMQ) GHZ. \MEVG DUHVVR SBE) HFRTDM DCDGG. ) XOmW RXU
REQIDIRYY 7 KHVHIRNHXUHG FU-EWEA MM DOR LGFOXGH YDURXY PXMRP 0N QH DAYHFRYHIDQWVDGHYHIVR  GH DXOMGFOGQY) @P MIMRQV/RQRXUCELDI \R LGPXUDGAMRID
LQE-EWEHW \HOFHWEQDRAN HAULQR \DBI DG GDHECANWIQLRIRYY P DNHLQYHAR HOV GO0/ DUG0GYDRY SO AYIGHIE/RUBIMEYR FCBACDOG AVMEXIR)VEN RIG
FHVEQLP RXQV HIDIHLQP HJHY [P DOCP DARYY RUFRQRIGDIRYY HYDIHIQAHVIOWIQORNRQYZ W O L(CDM/ DOGSHED. FHMBQLQE-BMIHN 7KHVHIR M-PXUGRBEW
| CAONALGFOXGHDFRW GH DXOBIRMMRQXEHIZ KLIFK GG FRXG CFRHBLDMUED P HYWR \WHEDOVL DSD P HMWRUGRQ SO P HWEH DXOUIMNAYXQEUID RMHULQE-BMEHY
Z W DQDIJBIDMSUCASOIP RAQIR PRMWID P ILARY RUIQWHFDHR \WH7HP / ROQ) CAOW XQ@GEMHS % 5 RYHUIDEBWR \WHIP RQNWRXMEAQ  7KH
HRROMPXUHG FUHEWEAMNY DHIXDDOM-GE  FHVEOQR \WHERP S0 VAUHFWIGLQRHFWXRMGDUHY DG HWAXUGE. DSBEIHR \KEWERMID COR \WHDXAVR \H
&RP S DOGWHJIXOUDRY

7HP / ROQ) DAMN

,Q0 DK Z HHOMIGLQRWH7HP / ROQ) CHOW 7KH7HP / RDQ) DALOW SIRMGHG1 RYHIVZ W BARQR FRP P W HV Z KIFK Z HHERWRZ H3LQ! X WH
7HP / RV DOGOBSIHGWRUED QI XOWHIQE-EWEHVRAMBLAQ) XQEHMHWLP GDQFHAW UHP HOMDMEDVR - D0y D/CPHIGG \WH 3URUTHP / R

) ROV DIV L WHREQIDIRQ/R WH&RP SDQ DG \WH I XDUIQRY XQEHMH3URU7HP / RDQ) CALOW 7KH7HIP / ROQ) CRLAMW WHNXULVPXEP DY P OQEDAY SUED P HQV
Z W H FRVFDK | BZ  RKHUDMANDBISURH-B/ FDXODV HYHQMURHHGY DG SIRHHO/R SURLELMGLQE-BMEHN DIDXEVMAAR PMRP Y QMW HOAW KWDQGH FHBWRYY
7 KHEDQ/XQGHMH7HP / RID) CAONVP D EHSWENG LQIXQRUQSIWDAI) \WP HDAL RYHIY HBRIRQZ MREHIDOV RUSWHP XP 7KH7HP / RDQ) CFLOW DEBRZ VIRU
DEAURDOMP GO/AREHIMKHGLOORIP RQNRARH FHG L WHIBDAMR D BOR) O E R WH&RP SIQ VARQRICDMG( % 7' $ | RAWHSURMNZHYH

P RQKY SOV DOQCP RXQAENXTOR DDYROQEY SHED P HQVR \KH7HP / ROQ) CAOW OOG FHVEQRKHM-PXU-GLQE-BMEHY SOV (L DOXQIP WAMGIP RXQM  DNMUILYIQY HIHRA
R\KFK LOPAUHIFHRQDSR | RP DEDLY \WHVHIRMPUGHBYHDHIDIRGRYV@RM FHG W 7KH7HP / RIQ) CAON DOR DBZ VI RUDGAMRTOMP GUQAREH
[MXHGLQDQLP RXQIR UH L(DIFH G/ RAMBA Q) XQGEHMH7HP / ROQ) CAMN 7 KHGQEHYXQEHMH7HP / RQ) CAMY KDHQRAERP P IWHG\R SURVIGHDQ. \XFK DEAURI0
WP GOQ/

2 Q6HBMP BHU ZHDP HIG-GWH7HP / RIQ) CAOWWR [P RY RAHMLQIV BBAEHWHLIQMPMNDMIURP WUH P RQN7HP 62)5 SOV RWUH P RQK 7THP
62)5 SOV Z W LQAMMWRMAQ) \R EHSD CEGIDAKHHIGR HIFK \WUHH P ROM LQMMWEHIRG , QOFFREDGFHZ WS 68 ' HEWAKHCP HIGP HQAZ DVOFFRXQIMGI RU
DVDSDMICH \WIXOKP HUWR WH7HP / RID) CHAOW ZKHIE P LARQZ D/GHP H30QH WIXMKP HONIGG HARQZ D/GHP H3DP RAILFDNRQR GRS VDUAXKOR
MVWEQOANRY Z HUFRG-GDERWROH WIXMKP HYWR GEWR P LARQIQWHVHFRGG DOMMR 11D

$VR 0 DK ZHZ HHIQARP SIDRHZ W\WHFRYH QW RURXUZHP / RIQ) CHOW
7HP | R
,Q0 DK ZHERUIRZ HS BAROR \MP GV 7KHSFAHA/R \WH THP /| ROQVZ HHXVHG\R UHED P LRODG P LAROR WHSUHYIRA® IWXHG WP

CIQ/GHGHBAPEU D50 DK UWASHRAYHD Z LW WP DQQY EDDGFHI RUIJHHDOFR SRUDMSXUSRHY DG WA UHDAMGH SHOHY © HIGRXUHE G-BWAKOFH
FRWWR  PUORQIRMMH  7HP / ROV Z KIFK Z LOEHDP RWY HGDYDQLGRUDHWR LOMIAW] SHOHDGGIP RMY DARQR G-EWAMBOGFHFRIWRYHAHWP R \RHEDD 7KH
7HP / ROQ/P DMAHRQO DK DUH\XEMPAR TXOWA® [P RMY DARQSD P HONDQG CFRUHLQMMADANUH P RQN 7HP 62) 5 DV/CBSIFCE®! SOV

SD CEGIDANHHIGR HIFK \WUH P RQM LOMMAWEHIRG
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$% 5HROHU

$VR 0 DK \KHFRP P WY HQWXQAHURXUWHIRIMRXUBGS % 5 iYRYHUDKH HAOR)

7TKH$ % 5 HYROHUI CHAOW VAP IWRQFRP P WHG GINY R FHAVWQEHMHI CHAOW LV P LA@RY 7 KHARP P W HQMXXQEHUWHS % 5 HYROHULY HARQDIGWHP DXUMWY
MR \WHS$ % 5 HYRYHIXQIS XIXWV 1 H ERURZ LQIVXQEHMWHS % 5 HYROYHJI CHOW LGPXUIOMMWDWVHP 62)5 (85,925 621,$ RU6$521 DVCSSTHED
EDHGRQWHRXUHR R WHEDQ SVD\SUHIGR \R EDHGRQH ARWDYDMHONY 7KH$ % 5 HYRYHJI CHOW DOR SHP WXV\RHPRAWRERIRZ 86' ®&DQVWDNV
CFROHLQMWADAD EDHUDM  GAMIP LCHS EDVHG RQWHJIUWDMINR RHP RQK7HP 62) 5 SOV DSUP HUDMRUDQ DEWMAMS | HGH.DO XQB/ DM SXVDSUP HVSWHIGR

R EDHGRQH AHWDDOHON

7TKHS % 5 HYRYHUKDYDSURVIMROWDNIIBZ VWHH] M) FRP P WY HOVXQEHMHS % 5 iYRYHAREHIGFUDWGE, DQDEAWRID P LAIRQD\WAHERP SIQ TP HIG-GWH
$9% 5 HYROYHU CFLOW \R LGFUDHWHP [ LP XP UYROLQ) [P RXQIE P LARQLQ) HEUDY DVGHAUBHGEHBZ 7 KHOQEHYXQEHMHS % 5 FYRYHUKDHGRW
FRP P LWWG\R SURVIGHDD. \WAK DEAUMRECFRP P W HQWV 7KHS % 5 HYROYHUKDY YDURXYPMRP DY FRYHIDQVIGFOGQI P DQMQQ) DVGHRUHGP IQP XP 11 HGRMOJIH
FRHDHWDMRR R U DQHHONR GH DXOWDYRPXAUHG DG LY ARQIMXGQ) DGRUH FHWDYDLOELON LV GWAKDQ\KHI WDAUR P LAIRQDQG R WHOWH
ROWHVREES % 5 HYRYHUFRP P W HONIQG\WHERUWRZ 1) EDH 7KHS % 5 HYRYHUP DXUA/RQS XIXW SURVIGHG\KDAQWKH HYHIAKDAKH7HP / RDQ) CRHOWRU
FHVEQRAMHULQE-BAMIHNVIVRANEIEQ @ VSURMRIWP DXUMWY DG QRAMH LGDFHGZ W DP DXUMY CDMMMAKDY) HEOW WHOWWHS % 5 HYROYHUZ LGP DMUH
@ VSURNRWHP DXUMNY GMI ROVKAK RMHULQE-BMEHN DVDSSTIFCEG! XQBWH AW DYDLOELON XQEHMHS % 5 YRYHULYDABDAV R WHEWHUR \KH\RED
$% 5 HYRYHUFRP P MY HOADQG\WHERURZ Q) EDHRU R WHEWHUR \WH\RIEES %4 5 HYRYHUFRP P LW HQADQGWHERURZ LQY EDH Z KIGIDOR P DQEIQQ) \WH
PLQPXP I HSACUHWDIR\MAR DABDIV — \R

Q$SUO  WHERP SDQ [P HIG-GWHS % 5 HYRYHUICAMN 7 KHDP HIGP HWP DEHAHMIQAKDQIHAR SIRVGHWH&RP SIQ . Z W DEAWRIO Bf LEMNV R RSHIDMIW
BXMGHW LFOQQ) Z W HIMRQWR | HVRQREQI DNRQYYGHRP LCDMGIQI RHIQPXUHIARY 7KH$ 9% 5 HYRYHUICAMWY Z DVIXWWHIIP HB-GLQ' HHPEHU  7KHIP HYP HQW
P DEHAHMIQFKDQIHAR SURMGHWHERP SO0 VSIBHAS9 0 [CHDY 1 HKHMOG/ 1 9 Z 1w DEAWRIDO Bf LEAW Z [\ UASHRAR LOYHAR HNDQG FRIDMIOUHTXUH HQW

,Q0 DK WHERP SIQ TP HIGHGWHS % 5 HYRYHUI CFLAMW LOFRQGHANRDZ W\KH7HP / ROQ) CAAOW HOMMGLQRIQ0 DK 7 KHIP HYGP HWP DEHAHMIQFKDQIHY
RWWHS % 5 HYRYHAKDAILYHWH&RP SO DEAMRC Gf LELAW \R RSHIDMIWBXMGHR DG HIMILQR YOURXV\BQIRNRQY DG UHPDHAKHE RP SO VSO 0 LCHDY
1HKHO/ 1 9 |RP \WHUAMRNRQ/XQGHHS % 5 HYRYHU D/AP LOWD FRQAP SDMGE \WWH7HP / ROQ) CHOW

2 Q) HLMY WHERP S TP HIGHEWHS % 5 HYRYHUI CFLOW \RLGRBDHWHP [ LP XP BYRQ) TP RXQMR PIAIRQWIQDIJUWIDMRICR  HAR)$@

RKHUP DMIDOMP VR \WHS % 5 HYRYHUI DFLOW UHP DUGHG XQRKOQ HG DVDUAKOR \MLYEP HIEP HWV

$VR 0 DK Z HZ HHLQFRP SIOFHZ W WHFRYHIDONI RURXUS %4 5 HYRYHU

$VR 0 DK ZHKDG  PLAORQIQERURZ IQVXQ@EHIRUS % SHRYHU: HXAMIHG — PLARQR RXUB% 5 HYROHUIRUGIWAYR FUGAW HKOGD/DOEMN R
HAORQROWHS$ % 5HRYHUIGFOAQ) P LARQR WP DQQ) DYDMEN Z KIFK FOQEHXM] H3| RUBIWYR FBHEW

&IW) DAONV

2 Q% XIXW WHERP SI) HOMPMGLQR D8 GFRP P WG 7 UDGH/ ROD) CHOWVS JUHP HOMAH &) DOV Z W &IMEDN SIRVIAQY | RUDQXQFRP P WKG BYRQ)

| CROW | RUGDQ/DQG0EYDIRVR XS \ROQDIJUHIDMIP RXQAR P LARQ 7KHLQWICP [ LP XP \MP R HIFK LQAVIGODBOQRUDGDFHLY @D VOQGWHERP SO LQMXDY/

RUED 0 ERURZ LQIVSURMNR\WWHHIGR HIFK P RQN YRURZ LQIVXQEHAHE W) CAON B-OUQMMMDATHP 62) 5 SOVDP DJIQR ,Q-0A@Y WHERP SIQ

HOAMGLOR DQCP HIEP HOARWWH& W) CRLON \WDARXGAGLODOLGFUDHIQWHP I LP XP D1JUW-IDMIP RXQIR GO0/ 0G D/IR I R PIIROW  PLARY
SIRVIAQ) \WH&RP S Z [\W DEA\NRDCERURZ Q) FECAW DOG | Bf LEMIV \R\KSSRWWRQIRQ) Z RINQ) FDBABOCHHRY

$VR 0 DK Z HKDGQRRAMBOGQ) ERURZ LQIVXQGHMHE MY CAOW
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6HIRU1 R/

7KHEHIRUL RM/DUHIXOUDQAHG MLQ® DOGVAYHDD RODVHIRUXQHXUHGEDLY B\ 1 RYHIY, F DOGAHMIQR IWAKEMADUHY 7 KHEHIRUL RMARQEIQPXRP DY
FRYHDQVDQGHHIVR GH DXOWD/Z LOXIP IWRXUCELOW OGG LQRHMIIQIOABGRHY \WHIELMV R AHYBOR RAUMEMADIHAR LGRXUDGIWR DOG-BWIGE SURYGHDEAWRID
IXOIMY SO GYIGHIE/RUMMOQFEMICE RIGAHBQP RXQVOGP INHRMHUWAKIRMG SO P HOV FUDMRUSHP WAHIBQ@H)/ P ONHAHYIQDAHNDBY XVHWHSURH-B/
IURP WH\ODVR DAHVDQG\KEMADY WREN FUDMRUSHIP IWHIMRNRQY/RQWHIELONV R FHABOQR 1 RYHIY \WEMGADUHAR SD. AYLGHIB/RUP DNHRKHUGMMEXNRO/AR

1 RYHIVRURHIBOR! 1 RYHDV \MEMGDUHY DVCESIFEG! HY DI HLQRHEQWIQLRNRQYZ W O LADAY HIMILQR DB DG GOHEIN WIQLRNRY GALIQDMKEMADUH/D/
XQUAMAMS\KEMADUH/ DOGFRQRIEDM P HJH ROWDQ HUDTRAKEWEQNID DOR RXUDAMHNDIG\WHDIMHVR AHMIIOR RAUNEMADIH/ ' XUQ) D) IXVMHSHIRGIQZ KIFK
HWHUB\IQEG  3RRWVS DMV URYS ,(F RU0 RRG V, QrHARYGHYIFH | F KDYHDWLI QHG DOLQYHXR HQAIUIGHFBEAWDAY \RWHEHIRUL RMVDGQR GH DOWRUHYHIR
GH DAOXQEHWHLQG-MUHKDY RAEXUHG DG LY ARMAQ) FHYBOQR WHFRYHIQNVZ LOEHVKEHIEG 7 KHEHIRUL RAVLGFOGHPAEP DY HYHWVR GH DXOMFOGQ) DRRW
CFAHBLDMRQHYHAR GH DXOV7 KHEHIRUL RAWDOR FROBIQPXAWRP DY FODBURAMRNR) SURYIMRQY| RURKUERQGKRE-WKDN] WIGWURAIK 1 RMP B IRUKH

6HIRULRWGHLRMPEH  WRIK$SSUO  IRMH 6HIRUL RWGHS SUO  WURKIK - D I RUKH 6HIRUL RIMVGH- DM
WIRIKS XIXW  TRUKH 6HIRUL RM/GHS XIXWY  \WURXIK - DO IRUKH 6HIRUL RMVGH- DAY DOGWURKAIKS XIXW  |RARH
6HIRUL RIWVGHS XIXW  WH 6HIRUL RV
$VR 0 DK Z HZ HHLQFRP SIOFHZ W WHFRYHION | RURXUSHIRUL R/
6HIRU1 RM/DOGEDK 7HIEHR IHURMH  6HIRUL RM/
2 Q% XIXW 1 RYHIV&RSRDIR) DZ KR RZ GGEMADY R 1RYHY,F IMK-G P LARQIQDIJWIDMSUCHSIOP RQMR WH 6HIRUL RM 7KH
6HIRUL RAVZ LGP DXUHRQS XIXWW DG DUH\VEMAAR P L DQQXOCLQMIANED, P HQMKDIZ LOIFRUXHDADUDMR SH\ HIU &RPAUHI® Z WHR | HIQ)

1 RYHIVFROGAME DFDK WIE-UR [ HUIRUDQ DIG0OR WHRAMBEQ) 6HIRUL RV \WH 7THIGH2 I1HU 7 KHQSURAHB/R WHRIHIQ) Z HHXHG\R L SXUKDH

PIIRQR WH P IARQRAWELEQ DIJWIDMSUCASIIP RQMR WH  6HIRUL RMAKDIZ HH YDIGD \MIGHHG DG RAZ WWGILY. QSXXOQMR\RH7HIGL2 [1HJ
DG L SD [HVDQGH SHOAVIQFRIGHANRQZ MW WHR [ HIQ) DQGWH7HIGHR [1HU: HIGAAUWGRWIMOWHAWRQVRIWR P IAIRQOGGEWWSOFHFRIWR P LAR)
DMWWH  6HIRUL R/ Z KIFK DUHOP RMY HG DV DQLGRUDHWR LOMIY] SHOHDGGIP R DIROR G-EVAKKOGFHFRIWRYHMHWP R \KHCRM

6HIRUL RMV/

LQ$XIXW 1 RYHIVE&RSRDIR) MIQAVANY KRO RZ GGUEMADY R 1RHY,F IMKG P LARQIQDIIWI DMSUGASIIP RXQR 6HIRUL RMW/GH
1RHPEU WH BHQRULRM 7KH  GHIRUL RAVP DMMHRQLRHP B DG DUHVEMAAR VP L DQQCOQMIANED, P HOMKDAZ LQIFFXHDADUDMR
SH HIU 7 KHQUYBURAH-G/R WHR I HIQ) \RIHKHUZ W FDK RQKDQG Z HHXWHGWR L IXQG\WHUHGEP SNRQR DSRWROR \KH 6HIRUL RAWVGHGHBN BHU

SVWHUHGHP SWRQSUHP IXP - DG DFRUXHG DG XCQBOG LOMIAWWHIRQDG WL SO FHIMQI HHYDQGH SHOAHVIQFRIHAWRQZ W \KHIRHIRQ) DQGWHR I HIQ) R \KH
QW : HIPAUHE G-BWMKXDIAHFRWR P LA@RQIRM\H 6HARUL R Z KIFK DUHCP RMY HG DY DRLABHDVHWR LQMHN] SHOHDQG P RMY DRQR G-EWMXDFHFRW
RYHAMHWP R \WHRM

6HIRUL RAV
,Q0 DK 1 RMHIVEKHIWQIRW P E+ DOLQAUHAW KRD RZ GG\KEMADY R 1 RYHIY,F RUDQ] HGXQGHMHOZ VR * HPDQ IMK-GY: P LARQLQDIJWIDA
SUCASDIP RXQIR 6HIRUL RWOHSSUO  WH BHQRULRM 7KH  BHIRUL RAVOHEMAAR P L DQQMCOQMIANED P HOVDGGP DMUHROS SUO

7KHSRAHB/Z HHXHG\RSD GRZQDSRMRQR WH  7HIP / ROQV SOV DFRHG DOG XCEOGLQAUAIV, QDEAMRY Z HLQMG\R DERFDM DO TP RQMTXCOR \WHGHV
SURHB/URHYHG URP \KLY IWAOGRHR | LDQRH DG RUUH LCDQRHQHZ. QG RUH, MY HDJLEGHI BHD SURVMAN Z KLEK DUHPXUHO® FROAP SOOMG\R FRQIMR UHIHZ CEGIHHI RJ
SRIMRQSUAYHRNRQ DG FROVRONSHSIRVRN ©  HIGPUBGGBMBOFHFRIWR  PLORQIRMH  6HIRUL RV Z KIEK DUHIP RMY HG DV OQLQRUDHWR LQMBMN SHOH
DOGCP RWY DIRQR G-EWARKOFHFRAWRYHOWHWMP R \WHCRM

6HIRJ1 RV

,Q-0A@Y 1 RYHIV&RSRDIR) DRIQAVARZ KR® RZ GGWEMAIY R 1RHY,F IMKHG  BARQLODII U DMSUCRLSICIP RXQAR 6HIRUL RAWVGH
-0 WH 6HIRULRAV  7KH 6HIRUL RAVDUH\XEVRAR P L DOQXCOLQAMANED P HVOGG P DMUHRQ- DY
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6HIRUL RAV
,Q-0A@Y 1 RYHIV&RSRDIR) RIQAVARZ KR® RZ GGEMANY R 1RHY,F IMKG P LARQIQDIJU-IDMSUCASITIP RXQIR 6HIRUL RMW/GH
-0 WH 6HIRULRAV  7KH 6HIRUL RAVDUH\XEMAAR P L DOQXCOLQMANED P HQVOGG P DMUHRQ- DY TKHQW
SIRHB/R \WHRITHIQ) Z HHXHG\R USD P LAORQR RAMBEQ) ERURZ LQIVXQEHMHERP SIQ VS % 5 HYRYHUICAAOW Z W \KHUP DQQ) EDDQRHDRDAGI RU
JHHIDCFRSRDMSXUSRAY DGWIQLANR HDAGH SHOAHY © HIGPUGG-BAMMOFHFRIWR P LARQIRAH 6HIRUL RAV Z KIFK DUHIP RMY HGDVOD
LR DHR LOMIIW] SHOHDQGIP RMY DIRQR G-EWAKOFHFRWRYHURHWMP R \RHCRM

6HIRUL RAV
LQ$XIXW 1 RYHIVE&RSRDIR) MIQAVANZ KRO RZ GGUEMADY R 1RHY,F IMKG P LARQIQDIIWI DMSUGASITP RXQR 6HIRUL RMW/GH
$XDAW  \WH 6HIRULRM/ 7KH  GHIRUL RAVP DMHROS XIXWY DG DUH\KEMAAR VP L DQQXCCLQMIANED, P HOMKDAZ LOTFFUHDADUDMR
SH HIU 7 KHQYBURAH-G/R WHR I HIQ) \RIHKHUZ W FDK RQKDQG Z HHXWHGWR L IXQG\WHUHGEP SIRQDSRMROR WH 6HIRUL RWGHBHBM B SOVWH

WGP SIRQSUHP 1XP DQG CFRHG DG XCBOGLOMMMWAKHIFRODGG L SD FHWSQ! HVDQGH SHOMVIQFRIHRAIRDZ W WHI RUIRQ) DIGWHRITHIQ) R \WHQRMY : HLGAUWG
GEMOFHFRWR  PIAORQIRMH  6HIRUL R Z KIFK DUHDP RMY H5DVDQLGRUDHVR LQMIMNY] SHOH DG P RWY DARQR G-EVAKKOGFHFRIWRYHAMHWP R \KH
@RM

&KICDYDOQN/ ROV

Q6HBWP B  Z HHOMIGLOR DFFHEWI UHP HVZ W \WHIDNR &KIDWRSIRIGHXS\REL < P LARQIQXQHXUHG GO/WR\KSSRWAHIQFCSMICH SOOMR)
SIRWRNVIQ&KID $ VR 0 DFK DQGO DK ZHKIG PIOR) &l< PIARY DG PIAORY &1<  PIAIRY WASHRANHD R ERIRZ LQIVRORXU
&KICDEDN GO/

&KICD/ ROV

,QWHVHRGDOWUR IMDD  ZHERWRZHG&1<  PIARQR EDNGDQV 7KH&KIQD/ RIQ GHEFBMP B P DMUVRQGHSWP BHU VAKEMAMR P RQKO

LQMIINED P HON DQGCFRUHVIQMIWDAE KD/ RDQ3UP H5 DMGW 7 KHEDQDP RXQA GHLOI XTDAKHP DXUMY CDM $ VR 0 DFK DGO DK ZH
KIG PUAOR)&l< PUORDOG PLER) &l<  PIAR) WASHAYHD R ERIRZ LQIVRORUBID

(QWHWMIGDOWMUR INDD  ZHERWZHG&1<  PLARQR EDNGOY 7KHEKLD/ RID GHLIRHPEU P DMIVRQL R B D ANEMAAR P RQKO
LQMIINED P HON DQGCFFUHVIQMIWDAE KD/ RDQ3UP H5 DMGW 7 KHEDQDP RXQAA/\XEMPAR DOQOCSUGA.SIOD P HOVGHMP LGHGE. WHGBWIUWHP HWZ LW
\WHI LGDOSD, P HYGHDAKHP DU GDM $ VR 0 DK DQG0 DK ZHKDG PIERQ &l< PI@RY DG PIORY &1<  PIARY UASHAIHD
R ERUIRZ LQIVRQRXUGDD

$CAUNRID IOWHWLETOWLR IO ZHERWRZHE&1<  PLAROR EDNGDYY 7KHE&KD/ RIQ GH' HAPEHU  PDMUWRY' HRHPEHU V\KEMAW
VR TXOWMD LQAUMED P HQWV DG DFRUHYLQMAMDAE KD/ RIQ3UP H5 DMOW 7 KHEDQ P RQNV\XEVRAR DOQMOSUCA.SOCED P HWGHMP LGHGE WHGEW
DIUHP HQAZ WK \KHI LCDOSD, P HWGHDAKHP DU GDM $ VR 0 DK DQG0 DK ZHKOG PIAR) &l<  PIAR) O0G  PLARD &1<
PLORY UWASHRIYHD R ERURZ LQIVRQRXUGD

JOWHIROKTOWUR IMD  ZHERWRZHG&1< P LAROR EDNGODY 7KH&KICD/ RID GH- DAY P DMUY/RQ- DY V\KEMFMR P RQKO

LQMIINED P HON DQGCFFUHVIQMIWDAE KD/ RDQ3UP HS5 DMGW 7 KHEDQ P RXQAV\XEVRNR DOQCOSUGA.SOCED P HWGHMP [GHGE WHG- B BHP HOAVZ W
\WHI LGDOSD, P HUGHDAKHP DU GDM $ VR 0 DK ZHKIG PIER) &l< PLAORY R ERIKZ IQVRQRXUBD

BLHLH/ ROQ

(QWHWMIGTOWUR IMDD  ZHERWRZHB&+) P LARQIURP \WHYDONXHE DQREDBIGK 9 DMVIQREHMR I XQGEWHUFRYHY R RXUBLHUHI CRON WIWERGGLO
-XCH WH 6LHWY/ RID  7KHBLHWH/ RDQZ LGP DMUHRQ2 AREHJ LVAXEMAAR TXOWMD LQMIWED P HON DOGIFFUHVIQMBMDAKHEZ WS YHIIHS DM

2 YHOUIKVEOVD\SBIGR 7 KHGDQDP RXQMGHLOI XTDAKHP DXUNY CDM $ CLQMFWRQWHELHH/ ROQLYSD CEGIE. \WH&DDRQR 9 DMLY \KHGFIO6Z LW
JRYHCP HQBCERG Z KHH\KHGLHLUHI DOV IV GFDMG D/SOWR WHE DRIV SRINGRGUFRYHY HIRWIQWHDSD $ VR 0 DFK 0G0 DK ZHKIG

PIIRY &) PIRY DG PIOR) &+)  PIARY WASHAIHD R ERURZ LQIVRORUBD
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6HIH/ $ URLV

,Q-XCH 1 RYHDV&RSRIDNRQ DRXGAHGWH IWAOGFHR P LORQIQRIWLQICDI JWIDMSUCASOOIP RXQAR \ H HP SHERQDY \WH 6HIY  $ %R/ B \WH
,QGMMDO HYHBSP HY$ XWRIWR Y007 IQ&RXQN WH 9DTZ10Q,' $  7KHEHIN  $ 9RQB/Z HHIWKHGE DAEDU 1 RYHIV&R SR IDNRQ UHAHYHS DOH/BURAH-B/UHDMG
RWHMXOFHGUQ) WHIIWDOWMUR IMNDD 7KHSURHDY/IBRR WHEHIEY  $ Y%RIB/Z HHEDHGWR 1 RYHIV&RUSRIDNR SXWXOQAR DEDQDI UHP HMKH 6HIHY

$ / ROQ$ JUHP HOV ZMWHYOOZ 1Q,' $ DUGZ I@EHXWGR | LQOFHDSRMROR WHFRWR \WHFROXUKRINROR WH&RP SO0 VoD, 0 LM STION, QFRQGHRAIROZ LW
WVWDQOANRY Z HIGRXUMGG-EWWBOFHFRIVR. P LEIRQ Z KIFK DUHIP RMY HG DVDQLQRUDHR LOMBMAN SHOHDQGOP RWY DIRQR G-EWARKOFHFRWRYHAMHWMP R
WHED 7KHEHIY — $ %RQB/DIHIXOIQMG MQ® DOGVHYHDD RODVHIRXQHXUGEDLY B 1 RHLY, F DIGFHIBQR IWAKEMADIHY

TKHEHIY  $ YRO/EHUIQMMAMDN  SHUDOP HIEQ Z W DP DOEDRY WG RUSXUAKDHRQ- XCH $ I\MMHHGR WHIQUIOMP LQMMNDMSHIRGR)
\WFK P DQDRY \WMIEUM WHEHIY — $ %RUB/P D EHFRQMWG\R D YOULEG! @10 RUZHND  LQMMWDMSHIRGRIP D UP DQIQDWP LQMMNDMSHIFGR \KH
\CP HRUGH HFQAGAUDIRY , | \KHUDMLY FROYHAG\R D YOULEG! DM \KHLQMAWIDMZ LOEHUAANDMWHHGR HFK IQMBNDMSHIRG 7KHEHIEY  $ %RIB/Z LGP DMMRQ

-XCH 7KH&RP SO Z L@P DNHVHP LDQQMOLQAMNED P HOVRQWHRANIBUAQ) SUCASICRQ-DQMY  DOG-X® R HIFK\ HIU Z LW WWH | LUK LQIMBIAABD, P HQA
GHRY-DOMY TKHEHIY  $ / RODS$ JUHP HONRQELQ/\WEQELG U BUMHOBMRYY FRYHIDQNDQGHHOVR GH DXOVRUMBQLRIRQ/R \KVWSH
$VR 0 DK Z HZ HHLQFRP STIOFHZ MW WHFRYHIONXQE-UWHEHIYY — $ / RDQ$S JUHP HW

6HIH/ %YRLV

,Q6HBWP BHU 1 RYHIV&RUSRDNRQ DRXA-G\WHIMKOGFHR P LaRQIQRIIICNODIJ B DMSUCASDIP RXQAR \B H HP SNERQBY WH 6HIHY - %%RQ3/ B
WHYOOZ1Q, $ TKHBHIN/  %9RIB/Z HHIWKHGDASOU 1 RYHIV&RSRDNRQUHFHYHE DOCHABURAHHG/ VDM VR WHLWXOGFHGAUQ) WHVHFRIG TXOMWMUR [MVDD
TKHSRFHO/IRP WHEHIY % %RB/Z HHEDGHG\R 1 RYHDV &R SRIDMRQSXUKOQAR DEIQDI P HOMKH 6HIEY %/ ROQ$ JUHP HW Z IWWHYODZ 1Q,' $ DG
Z LQEHXHG\R | LDEFHDSRIRQR \WHFRIWR WHYD 0 LR SOION, QFRQGHRIRDZ W\KMYWIQORIRY Z HIGPXAWGGBMMOFHFRIWR P LAIRQ Z KIFK DHDP RWHSDY
DOLGRUDHVR QMM SHOHDQGEP R DIRQR G-EWAKKDGFHFRAWRYHAKHWP R WHEDD 7KHEHIEY  %9RUB/DUHIXODQA-G MLQE® DQGVAYHID RODVHIRU
YXQHXUGEDLY B\ 1 RHY,F DIGFHBQR IWAKEMADIHY

TKHEHIN % %RQB/ B-DULQMIMDN SHUDR® HEQ Z W DP OEEDRY \WIEJI RUSXUKDH RO WH\LP HP DODRY WG-UDMD/\WHEHIEY  $ %RIY/
AVPMHGIERYH $ IWUWHHIG R \WHLQUIOMP LOMIADM SHIRG RQVXAK P ODIEDRY WIG-UM WHEHIY % %RQG/P D EHFRQMWGWR DYDUDEG! A0 RUZ HND
LQMPINDMSHIRGRUP D WP OQIQDWP LOMMDMSHIRGR WH\CP HRUGH  HHAGUDIRY |, | \KH UDM LY FRQYHYWMG R D YOULEG! UDM \iH LQMIAXNDM Z LOOEH UAFNDAKH

HGR HFK IQMIMADMSHIRG 7KHEHIYY % %RQB/Z LaP DMMRQ-XCH 7KH&RP S Z LGP DNHWHP [ DOQMOIQMIMABD, P HOVROWWH RAMEAQ) SUCASIOR)
IDAY DOG-X® R OHIK\ HIU Z W \KH [ LIXARKEK LQAMASD: P HOAGH RQ - DAY TKHEHIY %/ ROD$ JUHP HOAFRQEQY QA UHBUAHQEMRY/
FRYHDQVDQGHHIVR GH DXOVRUMBQLRNRQ/R \KVWSH

$VR 0 DFK Z HZ HHLQFRP STIOFHZ MW WHFRYHIONXQE-UWHEHINY %/ RDQ$S JUHP HW

6HIH/ $ YRLV

,Q0 DK 1 RYHDV&RSRIDNRQ DRXGAHGWH IMAOGFHR P LAORQIQRIWLQICDIJWIDMSUCASIIP RXQAR \Jf H HP SHERQGY WH 6HIEY  $ %R/ B \WH
VOOZIQ, $ TKHEHIN  $ YRUB/Z HHIWKHGDARIU 1 RYHIV& RSRUDNRQ UHFHYHE DOCH/BURAHHB/ UHDMG\R WHIWAOFHOUQ) WHIRON DOMMUR INFDD 7KH
SIRHO/IRP WHEHIEY  $ %RIB/Z HHEDQHG\R 1 RYHIV&RSRIDIRQSXYKOQAMR DETODIHP HFOMKH 6HIEY  $ / RIS JUHP HQW ZIKWHYOZ 1Q,' $ DQGZ L@
EHXHG\R | LDGAHDSRWROR \WHFRWR WHFRQAKRIROR WHYD 0 LGHWSTION, QFRQGHRAIRZ WMV WEQORIRY Z HIGPXWGGEMMOFHFRIVR P LAIRQ Z KIFK
DUHCP R HG DY/ OQLGRS DHR LOMMW] SHOHDOGGIP RMY DIRQR G-EWAKXOGFHFRIWRYHAWHWMP R \WHEDD 7KHEHIY — $ %RQB/DUHIXOIQMG MQ® DUG\HYHDD
RODVHIRUXQHXUGEDLY B\ 1 RYHIY, F DQGAHMIQR IWVEMGDUHY

TKHBHIY  $ %RQB/B-DUQAMDN SHUDDP HIEQ Z WK DP DYDAY \WG-UI RUSXURKDHRQO DK $ \WMIWHHIGR WHIQWOMP LQMPNDMSHIRG
RQWKAK P DOEDRY \WMIG-UGDM WHEHIEY  $ %RQB/P D EHFRHWG\R DYDULEG! @10 RIZHND  LQMIMWDMSHIRGRIP D WP OQIQDWP LQMMNDMSHIRGR \WH
\CP HRUGH HFQABAUDIRY , | \KHUDMLY FROYHWAG\R D YOULEG! UDM \KHLQMAWIDMZ LOEHUAAADAHHGR HFK IQMMWNDMSHIRG 7KHEHIEY — $ %RIB/Z LGP DMMRQ
0 DK 7KH&RP SIQ Z LOP DNH HP L DQQXTDLQMIANED, P HONV RQ \WH RAMBEQ) SUCASIORQ0 DK DQG6HBMP BHU R HIFK \ HOU Z IV WH | LOKARBEK LQMUBMA
SD P HVBHRQ6HBMP BHU TKHEHIY  $ / RODS$ JUHP HONRQELQV\WEELG UBUIHQEMRYY FRYHIDQNVDIGHHOVR GH DXOVRMBQIRMRQ/R \KMVWSH

$VR 0 DFK Z HZ HHLQFRP STIOFHZ MW WHFRYHIONXQE-UWHEHINY — $ / RDQ$S JUHP HW
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7KH&RP SIQ VUFROGR ' LUHRARYKDYDAWRU HEEQ WP LGRHMYHSMQ/ XQE-UZ KIFK + LQEBR6$ 5V SKIQRP 568 V D51 RYHIDV38 VIUHIUDQAG\R FHIEQH HRAMH
RILFHYDGNA HP S®R HY

7KH+ LQEIBR6$ 5 VYHAMDAKHIDMR SH\ HOU \KEMPVMR WH DFKLHYHP HOAR' DQDQQXO0SHURUP DORH\ELIHA) WVADD, HOWHGHG0 DK 6$5VH SIWHIQO D R \KH
VEYHOA\ HOUIURP \WHRULI LCDO) UDQAEDM Z KUBIKHI VADO, HOUHQGHG0 UK DGR D/6$ 5 VH SILHVAYHD\ HOWI URP WHURUILQDOI UDQAEDM 7 KHSHUWRUP DQFH
FUMMIRQI RUYHAY) R \KH-+ LGEDBR 6% 5 VIV EDHE RQWHDFAOCRYH.IL RYHIVRSHDMY ( % 7' $ FRP SDUBHGWR\MH\ELI HABXEEQKHG DG CESURYHG HIFK | VA, HOU 7 KH
PLQPXP \MAKRTI RUYHAMY HFK\ HIUY R HFK DQQMOBJHARSHDMY (%7' $ * LYHQWDARHSHIRUP DOFHFUMIRQLY EDVHGE RQDQ HAQQMWABL HAQ DI XMHSHIRG
1 RUHCFK | VDO, HOU WHJUDQAEDMR \WWH DY DB/| RUCFFRXQIN SXUSRVAVLY.JHHIIED (RAMKEEDKHE XQMDKHSHIRUIP DOFHFUAMIRQKDVEHDGHIGHS

( DK+ LQDBR6$ 5 VAR EHVHMBGLOFDK EDHGROWHGL | HHIFHENE HOWHP DNAWODHR R+ LGEIPR\KDHRQWHEMR I UGG \WHP DNHANDOHRQWHEMR

H HFAMH 7 KHDP RXQAR FDK SOGVR \HABH-+ LQEDBR 6$ 5 VIV P LWWGWR\KUHHWP HAKH\BLI /D RAWG-BHIAQ) ROWHSTIQ\ HIU 7 KH-+ LOEIBR6$ 5 VAR GRAMIQI HUDQ
\KDUHKREHUUW KWILQ+ LQEDBR RUL RYHIVWR DSOMASDQAT KH-+ LQEDBR 6$ 5 VOUHFILLHGE DV CCELON [, DB/ 006 DUHUP HDMXKUHG DAVDLUYDOHHIK U-ER WD SHIRG XQMOKH
6% 5 VILH\HNBEG

7KH5 68 VOHEDHERQ+ LQEDBRVWREN SUFH 7 KH5 68 VYHWHWWHULQ I XA@KUWHH\ HOW/IURP \WHJIWDQNADMRU SHA HOURYHUWUHH\ WY \XBERAR FRQIMXHG HP SR P HQWV
Z W WHERP SDQ EXWIUH QRAXENRAR SHIRUP DOFHRIMUD ( K568 LYW BEHVANBGLQFDWK HIXDOR WH P DINHAZYDOHR RCH+ LQEDBR\KDUH 7 KHSD RAWRQWHS 68 VIV
QP WG \KUWHWP H/AWHP DINHAYDOHR - RCH+ LQEDBR KO P HOUXUWHG RQWHRIW LCBO@DMR - JUDQA7 KH5 68 VOUHFDWL LHEDYACEOW ¥ DBV DGH SHVHGRYHNMH UMM
VHVFHSHIRG WUHH\ HOY EDHGRQWH+ LQEDBR WRAN SUFHDVR HRK EDDCRH\KHANDM

7RIECFRP SHODIRQH SHOHUHDAG\R + LQEIBR6$ 5 VOG5 68 VXQEHMHSDOV| ROHUAGHRARYHSHIRG/LY SUAVHOMLQWHEGIEHBZ 7 KHHDP RQNOHIFOGGLQ
MY JHHDCDGG 0P LQMDYHH SHOMYIQRUFRQRICDME WP HOVR RSHIDNRYY $ VWHSHIRIP DQFHFUMAID! RUKHI VDO, HOWHIAQ) 0 DK DG

KDYHQRY HAEHHQHWEEDKHS P HDKUHP HMBHUIRGYI RUH LQEDBR 6$ 5 VUHDI) KR SHIRG/KDYHQRY HAFRP P HIRHG $ VDUAKOVRID FRP SHODIRQH SHOHIRU
YHAMG DG PXUHQA HOUH LQEDBR6$ 5 VKDVEHQUFR GG

QP IR/ ) MO ) MO ) MO
7RICFRP SHODIRQH SHOH
7KHEEGIEHBZ \KRZ VWH5 68 VIRAYIW | RUI VDD
$JIUHDM, QUOMF
* LDQW DWM) DIU9 DOH 900H
1XPEHJR 568V 10,15 86' LQPIARY/
568 VRAMBQAQ) D/R 0 DK
* (DQMG
([ HRAMG
) RUHWG & DGFHIDG 2
568 VRAMBQAQ) D/R 0 DUK
CXUQY IMDD ZHIUDQAG 568 VZ 1\ DIUIQAEDMI DUYDDHR ,15 DOGWHDIJ WIDMIQUQUE YODHR 568 VH HAMGZDY P LARY
CXUQY IMDD ZHIUDQAG 568 VZ 1\ DIUIQAEDMI DUYDDHR ,15 DOGWHDIJ UIDMIQUQUE YODHR 568 VH HAMGZDY P LARY
7RECFDK SD P HONP DGHWR\VHMBIS 68 VZHH  PLIAIRD  PLAORQ DG PUAORQIQIMDD  IMADD  OBGIMD  UASHRIHD
$VR 0 DK XQUHFRIQ] H3FRP SHODIRQH SHOHUWHDAG\RWHS 68 VZD/ P IAIRQ Z KIFK Z L@EHUFRIQ] HSRYHAHUP DQQ) Z HIKMEDHIDIHYHAMY SHIRG

R \ HWY/
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7KH\BEHEHBZ \KRZ V+ I.QA@BR6$ 5 VIRRW | RUI MO

| HIKWMGS YH.OJH
© HIKWGSYHDIH  5HP OQQ) QROMPWDO  $ JJUHIDM, QMOIF
1XP EHUR + QDGR ( [HRH3UMH THP 900H
635V 1Q,15 LQ\HOW 86' QP LARY
+1QIBR6$ 5 VRANEAQ) D/R 0 DFK
* DM
([ HAMG 2
) RUH\MG & DOFHIBG 2 2
+1QEBR6$ 5 VRANMEEQ) D/R 0 DK
+1QEBR6$ 5VH HAMEGIDVR 0 DFK
CXUQ VDD ZHIWDQAG + (QEDBR6$ 5 VZ W DIWDADMI DUYDDHR , 15 DOG\WHDIJ U DMLQUIQUE YODHR -+ LQAIBR6$ 5 VH HFMHGZ DY
P LARY
CXUQ VDD ZHIWDQAG + (QEDBR6$ 5 VZ W DIWDAEDMI DUYDDHR , 15 DOG\WHDIJ B DMLQUIQUE YODHR + LQAIBR6$ 5 VH HFMHGZ DY
P LARY
7KHFDK SD P HQVP DEHVR\HABH+ LQGDBR6$ 5 MHAMMYZHH ~ PLORY  PLORQ DG PIARQQIMVD  IMDD  OGIMD  UASHRHD
$VR 0 DWK XQUHFRIQ] H3FRP SHODIRQH SHOHUADAGR WHQRQ YHIAG+ LQEDBR6$ 5V DAXP LQ) DI XMHSHIRP DFHFUMAUDOWHP HFAVZ DY P LERQ\WDADA
H SHAMGWR EHUHRIQ] HERYHUDZ HIKWG DYHDIHSHIRGR \ HY
7KHIDUYDOHR HIFK XQYHMG+ LQEDBR6$ 5 Z DVHWIP DMGXUQ) \KHIRTBZ LQ) DAXP SIRY
) bLPADO ) WFDO ) bFDO
5 1N | UHHLQMBNDA
" IVIGHE\ HTB
9RDMN

7KHIDUYDDHR HIFK XQUHWAMG+ LQEDBR6$ 5 Z DVEDHEROWHA! HIHIFHERE HHQWHI UYDDHR DAY FONDOG DVKRWWDTRSIRY 7 KHIDUYDOHR HIFK R \MHHFDD
ROWRQ/Z DVGHMP LGHEXMQ) \WHO ROM&DUR6LP XDNRQP RGHD:  HXVHS KIRUFDOWRAN SUFH YR ADBR + LGEDBRROWH 1 DIRDOBWWAN ( [ KDQHR , QAD\R

GHMP LCHH SHRAMS YRIDMMY DAXP SINRQY 7 KHUMN | UHHLQMMNDMLY EDHG RO, QADQWHDAY \ LHIB/LOMSRIWG | RUDWP HSHIRGFRUAGRAQ) \R\KHUP DGQ) FROMPMD
@H 7 KHI RUHWUHUDMLY NP DG EDHGE RQCAMICKIMRLFDO RUHWUY 7 KHAYIGHG\ LHIS LY AP DAMGVR EHWHDOOOAYIGHIGR \WH+ LGEDBR WHAN RHWHUP DQQ)
FRUUPMIODYH/R \WH+ (GEDBR6$ 5V 7KHYDDHR HIFK YHMG+ LQEDBR6$ 5 VU HDKUHE DAVDIUYDOHHIFK USRI SHIRGEDHGROWHH FHWVR \WHPXUHGRAN SUFH
RYHHH HAVHSUFH GRARH AH-GWHP O LP XP SO RVDYGHIGHEE \WHSDY 7 KHIQUYDOHR \WH+ LGEDBR 6$ 5 VIVEHQ) UFRIQ] HERMHMHUHOMMSHIR P DFHDGG
VHYIFHSHIRGR HIFK WIGRKH \XEMPAR\KHIOFKIHYHP HOAR DQ SHURUP DOPHFUMMID
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2 XUSHOIRQREQIDIR/UHDMR | XQEHGCH LGHGEHH WEHMRQSOQVIQWHS 6 &DDED 6Z MHMIGG DOGWHS . I XQG-G DG XQ XQEHG GH LGHG EHH WEHMRQ
SOVIQ* HPD  XQXQE-GOP S\KP LA QUVSD CEGIXSRQUAMIP HOAMRHP SR HVIQ\ID OGSO | XQEHG0P S\KP LQE-P QUMVIQERAK . RUD 2 XURKHU
SRUHNIP HONREQI DAR)Y RKHUEHH W DAKRZ QLOAHMBIQ\EEGYEHBZ.  LFOGHXQ XQEHG KHII FOUH DQG @ HLQKUIGFHEHH IWSIRIG-G\R VMG HP SR HAVIQWWHS 6
&0 DG LO: HKDYHFRP EGHGRXUGRP HWME LH &DODADD3@YY DGIRMIQ LH DOBO/RIHMDDEDTED03M0Y SRUANHP HWEHH MDD AVFBRKIYEHFDAH
RXUGRP HIF BHH IMRE@I DARQLY QRWLI QU LFDQADY FRP SOHGWR RAUNRIECEHH IWREQI DIRY 2 XUIRMJIQEHHIWEEQIDIROLY R \KHVRBCEHH IWREDI DIRQ DG\KH

DWKP SIRQ/XVHGAR YDOHGRP HWF DQG | RMIQSMQYZ HHCRALIQULFDQ® Gl HHWV

7KH&RP SIQ UFRIQ] HYCRXDUID0) D0/ GG GRAHYDQG SURMAYLFH FRIVLQWKH FRQRICDMG EDDRH\KHANDQG UHFRI Q] HYFKDQ) HVLQWHAH P RQNGAUQ) WH\ HIULQZ KIFK
FKOQHYRAPXAUURXIK RIHUFRP SUKHLYH GRW LGFRP H 7 KH&RP ST XVAY YOUIRXYDWKP SWRQVZ KHQFRP SXMY) TP RXQVUHIY \R LW GH LGHGEHH IVEHQMRQSDD
REQ DARQ/ DG \WWHUDXRADAGH SHOHY LFOQQ) \WHAVFRXQNDMDGGWHH SHRMGDMR UMOROSDQDAHN

" XUQ) WHILDOWMUR IMVDD 1 RYHD\ADQW HUHG\KHOCE QWY DAVRADMG Z LW \KHUANHY DOG EHH LADUHYR WH1 RHIV=92 |, &DAKRAHDOG1 RHIV=9 2
., . REG(] SOQ/ARDQLQKUHMURKIK BX RANIGANAY 7 KHWBQM HURFRXUHG RQS$ SUO ZKA\VMMBGREQIDIRY/R P LARY 1 RYHIVUP HDXU-GWHSDQV
DAHVOGREQIDIRYV/D/R 0 DK Z KIFK Z DARHGQHUWAMDBOEUP RQN HIGVRWHWI HUS VDUAKOW \MVWIQLRNRD DVAABP HONOQR P LARQZ DY

UHRGE-GGUQ IO

*XUQY WHILWMDOMUR (MDD \WH&RP SIQ FRGIW) OUP RQM KW@ LILQDSDON  XHWR KLY FERKUH HIJLEGISOMASTONVLQWH) OUP RYBHMRQ3TQFRXGHBRW
VRUFHYHHL® NP HOABHCH W $ GAMRDD  HIJLEGISOMASIQVIQWH) DUP R HAFDCDGG) DILUP RN HDX %4HCH IVSDIQVZ HIHR | HUHG DG CFA-BAGWHRSWROWR Z [YH
IXXMUHP HAFDCDQGG-DN EHH LW $ VDUAKXOR \KHHWIQLRNRYY XA HONQG\HVBP HOVOQARBLY P LARQZ HHUWRGGOUQ) INDD  6LGRHWLYFRXUH
ZD/SOVWR WH  (HIIAHER 300 \WHHIDQ/Z HHFDMLLHG D/BKKRAMUICQY FRIVD/QVRRFGLOL RM  + 5 HANKRMIQ) 006, P SOWP HON

CXUQ WHWILGTXOWUR MDD WHERPSI) \HABG P LAIROR \WH/ RIDQ3HMRQ3@QAIEMN WURKIK \WHSXUKDHR  DORAW FROMFWI XQE-GE. STQDRIHN

$ CAURID \WMRIKRWLDD  YOURXY/ RIDD3HMRQ3MQUANMMVUFHYHEOP S\P SO RAW\RELY P LARQDVUATXUHG XQEHAMHWP VR \WHSDD $ VDUAKXOR
WHHWIDLAIRY DVHNBP HOMOQR P LARQZ D/UFRGGGUQ) |IVAD

CXUQIMDD DG 1 RYHIVR IHMGOP S\VKP SD RAMR UMY SDWASCONIOWHIRYESH 7) 5 DUG3HMRY. DAHEHUHSTIY/ DY BTG XQCHMRHFRXQUEY

@7 V DvZ HOD/\R\VRP HRKHUSDWASDQNVZ WY ASHADCAURP WEHY / XP S\XP SD RAWWR SOQSDWASDOVVRDBGESSH IPDMY P LARQOYG P LARQ UHSHRARYHD
1 RYHIVUHP HOXUHG\WHSDQVDAVHNVDIGREQIDARQ/DY/R 0 DK DG DV/WHH CRRYMA/ RFPXAUHG \WURXI KRAWHIRK | MAB0 HIU$ VDUAXOR WHHWDQLRNRY/

\FBP HQMRMVR P LARQZ HHUFRGBGGUQ) HIKR IMD DQG
,QWHVIPHZD GUQ IMNAD 1 RHIVRIHHGOP S\KP SD RAWWR UANICY SOMASDONVIQWHT) 5 . RUD-9 3HMRQ 0 DIHP HVGLHUH 0 DEIHP HW:XUFK DQG
3HQIRY. DAH=XUFK\RBIQ C5SK IPDAD P LARY 1 RYHIVUP HDXUHG\WHSTOVDAHNV DG REQIDIRY/DVR 0 DK $ VDUAKOR \WHHWDQLRIRYY
\HIBP HOMBRMVR P LAIRQZ HHUFR GGG | VDD

( P SBR HUERQNEXIRONR 3@V

) RUSHMRQSTY RXUSRIR AR | XQGDQLP RXQABTTXUHGAR SURYLGH! RUFRQATRXDCEHH IWDMIEXMGVR VHYLFHVR GDMDQG 0P RMY HXQ XQGEHE CRXDUDOITEL QWS
RMUSHIRG/R  \ HOWRUGW :  HOOR SDMASDMIQVDYQIVSOQ/IQ& DDA DIGWHS 6 D/Z HIDVGH LGHG FROUBAR)SHMROSDVIQWHS 6 WHS . &0
*HPO) \BD 6Z WMHMOGG DG4 1O

: HFRQUEX\MGWHI RGBZ Q) CP RXQVVR DOSD0Q/

QP LGRY ) DO ) DO ) VDO

) XQEHESHMRQSDRY

8 QXQEGSHMRSDYY

6DYL.QIV DG CH LOHSE FROMEXNRO SHMRQ ST/

7RECFRQUEXNRY/

CXUQY IMDD  ZHH SPARFRQUEXM P LAORQWRUIXQ@GGSHMROSDYY P LARQWRUXQXQ@G-GSHMROSOYY OGP LARQWRANYQIVOGGGHLQHG
FROMEX\NRQ SHMRQ ST/
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%HH IV EQIDIRYY ) DUIDOXHR 3MQ$WHN ) XQE-GE\BMY DQG$ P RXQN5 HRIQ] HELQ) LODQRDCBVIAP HON
7KHIGRUDHVIQWHAWRQADM/R SHOIROEHHIVBDQVIQINDD — DVFRPSIUG\RINADD  Z DARHSUP DY GUYHUR DRACUDOIOQVIQ! MDD

7 KHI RGBZ QY \EEBY SUAHARH FKOQI HLIQ EHH IWREDI DARQ FKOQIHLOI DUYDOHR SOQDWHN DOGWHI XQEHG\WIMY| RUSHMRQ DG RKM-UEHH LW
3HMRQYHH VBBV 2 WHJ%HH VB QY

QP LARY ) MO ) MDD ) MO ) MO

%HH IWRE@IDARY DAEHILQAQ) R SHIRG

GHYLFHFRW

, QMR

0 HP EHY FRQUBXMRY/ 2
YHHIWSOG

$PHXP HW 2
&XVBLE HOV \FINBP HOW DG \GHALDOM.P L(DARQEHH W

$ AXDUDQI DY

2\KHU 2
SXUHR WA/ JOQ/ 2

%HCH MREQIDARQDAHIG R SHURG

YHH IWREQIDARQR | XQEHE ST/ 2
YHH IWREQIDIRQR XQXQEHE SO/

YHH IMWREQ DARQDAH)GR SHIRG

SHMRUHHMBOQ/

QP I@RY Y DO ) DFDO

&KDQIHIQIDUYDOHR S@Q DAV
) DUYDOHR SOQDIHVDARHILQAQ) R SHIRG
$ RXDOHMUD R ST DIWHNV

EXUHR JOQV

) DUYDOHR S@QDWHNVDMHGR SHIRG
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0 DK
QP LR SHMRQYHHMBOQV 2 WHJYHHIWB @QV 3HMRQYHH VB @/ 2 WHUYHHIWB @QV
) XQGHG WMV
$ WHNVOWWHEHH IWREQIDIRQR I XQGHGSDO/ 2 2
YHH IMREDIDIRQR XQXQEHGSDY/
7 REOQHASDQ COELOAHY

$ VIGFXGHG LQ RXUFRQRIGDMS EDDQRHKHAVZ IWILQ 7RECDWHN 7 RECICELOAH/
2 \MHUBRQAWP DAHV 2 2
$ FRXHGH SHOHY/ DG RKHUPAUHONIE MY
$ FROGHG SRUANSP HNEHH LW

7 RECCHAS@Q ACELDAR/

7 KHSRIHNHP HOAZP RAQWVUHRI Q] HELQ AP XOWMS RKHUFRP SUAHHQULYH®W BHRUHWS H I HAV DUHSURHIMG LQWH\BEGI EHBZ. DG LFXGH\KHLP SCRAHDWMG\R RXU
HIXW P HKRGLQYHWR HQV $ P RXQIVDUHIP RWY H3\WR GHABHIRAF BHH IWARWRYHAMHIURXS VDYH DI HIXMHVHMFHA HR WHHP SR HVRMWHJURXSVDHIDHAH

H SRR

0 DK
QP @RY SHMRQUHHMBOYY 2 WHI%CHMBDYY  SHMRQYGCHMBDQY 2 WHUYZHCH VB @O/
1 MNIRXDUDDI DY GWHY
SURMNMYVFHRHAW

7REDSRMAMP HIWP RXQVUFRIQ] HGELQDFRP XA RM-UFRP SUHHLYHERW

7 KHSRIWHMS P HONKDQIHY BRI Q] HLQTFFXP XOWMGRKMHUFRP SUKHOLYHEW EHRME HIHAW DHSUMVHRG LOWH\BEGIEHBZ. DOGLFOGHWHLP SSRAHDAMGWR RXU
HIXWY P HARG LMW HOV

0 DK

QP @RY SHMRQUHHMBOYY 2 WHIYCHMBDYY  SHMRQYVCHMVBDQY 2 WHUYZHCH VB @O/

%-01QQQ) EDDGFHLQ PP XOME RKHFRP SUKHMYH®RW
SXVEE HOV \FINBP HON DG \GHADOMP LCDARQEHH W 2 2
1 HNRMDUDOIDGY G
SURNHYLEHFRW 2 2
$ P RWDIRQR

SURNHYEHRBHAW

$ AXDUDOBRAAY JOQY

(HAVR PXUHR H ACQIH 2

7 RNCSRIHNIHP HOATP RXQVUHRIQ] H3LOQ DFRXP XOWWE RKHUFRP SUHKHQLYHBW
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3HMRQ3@Q2 EWDIRY/
7 KHSURVANG BHH IWREQI DIRQ CFRXP XOAGEHH IWREQIDIRY DG DUYDOHR SOQDRHNDHSUMHIAGLOWH\IEGIEHBZ

QP LGRY
7 KHSURVRAG EHH IWREM) DIRQ DQG CFRXP XOWMG EHH IWRED) DRI RUDTIGH LGHG EHH IWBHMRQ SO
3URMANG BHH IWREQIDIRQ
$ FRXP XOMEEHH IWREDQIDIRQ
3HQRQSMO/Z W SURMARG EHH IWREQI DR/ LQH FHWR SOQDAHV
3URVANG BHH IWREQIDIRD
) QUYDDOHR STQDRIHN
3HQRQSMO/Z [\ CFFXP XOM5EHH IWREDI DARYV/IQH FHWR STQDAHN
$ FPXP XD EHH IWREDIDIRQ
) DUYDDOHR STQDRHN
SHQURQSMO/Z W SURVMARG BHH LWRED) DIRQY GMWAKDQ RUHTXCOR SOQDAHV
3URVANG BHH IWREQIDIRQ
) DUYDOHR STQDRIHN

) XMUHYHOH VB D\ P HOW

([ SHAMGEHH IVED P HOMVR EHP DCHOAUQ) WHQH W 1V HOWDH QMG LOWHEEGIEHBZ  LQP LR/
) IWFDO<HDU( QAQJ 0 DUFK

0 DK

SHMRQYHH VB OV

2 WHJYHCH VB @QY

WURXIK
7RAD
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&RP SRHOWR 1 HA8 HIRGF %4HH V& RW

7KHFRP SRHONR QH/SHIRAF EHH IWARWRUAKHUASHRRYH SHIRGY DUH MG LOWWH\BEG EHEZ
3HMRQ%HCH VB @Y 2 WHJ%HH VB QY
QP LGRY ) LFDO ) MDD ) LFADO ) LFDO ) BFDO ) BFDO
GHYLEHFRW
, QAR
([ SHAMEBMQRODAHV 2 2 2
$PRWDIRY? G JOQV QANIDQY
B G
$PRWDIRY? SURMNHYIFHRBEW
GHNBP HONPURI® HOAIDQ W 2 2 2 2

BHYFHFRIYIGFOGHGZ MMOFRWR JRROART H FOMYHR G-SUHADIRODGG P RW DIRD DOGVHIG  JHH.DCDOG 0P LOMDIYHH SHOA/Z KLBIDORMHFRWWARP SRHONVDHUHFRGHGZ MMORKHUH SHOH/
IGFRPH QW
$ PANDUDCH WXP SWRQVDQG 6 HMMHW S QDOMY

7 KHZ HIKWG DYHIDI HDWKP SINRQYXVHEVR GHALP LGHEHH IWRED) DINRQY DG GHABHIRAF BHH IWARWRUWH UASHRARYH SHIRGY DHOMWG LOWH\IEG EHERZ
SHMRQYHH VB @Q/ 2 WHJ%HH B @QY
) b0 ) b0 ) LMo ) b0 ) LMo ) MO

* HIKWG DYHDIHDWKP SWRQVXVHG VR

GHMP LCHEHH IWREQI DARQY

" NFRXQNDM

$ YHDIHARP SHODMRQJIURZ W

© HIKWG DYHLDIHDWKP SWRQVXHGWR

GHMP LCHQHABHIRAF EHOH IWARW

" NFRXQNDM

$ YHIIHARP SHODMRQIURZ W

( [ SHAMG HMQRYSDQDAHN 2 2 2
&DK EDDEFHIQMBNABEW DM 2 2 2

, QVHBRIY \WH CBSURSUDMAVFRXQADAMI RUHFK SOY | RUSHMR DG RM-USRIANMHP HYEDO/IQ&DIE \WHS 6 WHS . DOGRMHUHUR RHFRQUHY Z HXHG\SRW
DM\ LHTE PAYHY DG LQAYIGDOERIGP DKL) P RAHY ) RURKHUFRXQUHY Z HXVHESEDKHGERY WP KLIK TXOIMW FRERIDMERQGLQARHYZ W DOV HWVP DEHWRWH
LG DM/EDHEROWHGAUDIROR \WHSTR/ REQIDIRY

, QHAP DY WHH SHRAMS MOQRQDIHVR DSHMROSDY FRUGHDIROLYJLYHDSUP DUO \RIWABLIHADERFDARY \WHPXUMHQA IHBE RO \WMP ERB/IQWHARXQUY Z KHH
WHSTLY HABEDKHE DOG\WHKIWRUFDCUMI S P R HIXWY RUUHICHUBMRYHUGR) WP ERQG\ LHIBYLQHIFK UHBYDQWFRXQU 7 KHDSSURDK LV FRQUMAMIZ L \KH SUCHLSB
KDADKHNVZ 1\ KLIKHUUMN SURYLGH DI B DAUBMQRYHAMHEQ) WP 7KHH SHAAMGEQ WP (IDMR BIMQROSOODAHVY  LOIVAD

: HSURVLGH XQ XQEHG KHDIK FDUH DG @ HLQXUDGFH EHCH IWAR RAUBNIGHP SR HVIQ&DDE WHS 6 \WHS . DG IOIRIZKIFKZHSOG  PLARY  PIARY DG
P LERQLOI VD DG UASHRHD 7 KHDWKP HKHIG FOHFRWMHIGXHGIRUP FDXUP HYBXERAVLY  IRUMDD  GHRUDIQ) JUGOD \R
Q  DUGUPDQCQ) DADABYHOKHITMI
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, QOEAMRY Z HSURNGHSRIMEP SBR P HMEHCH LW LGFOGQ) GMEQOV HI® WM HOMDQGFROMMOMOR EHHIW P HAFDD GHRED DG HIQXUDGFH \RRXUIRP HURU
LTRRYHHP SER HA Z KLFK DUHCFFRXQIMG | RURQWHDFFOCCEDWVIQOFFREIFHZ NS 6&  $VR 0 DK RM-UGQ WP CCELONYDQGOFRXHGH SHOMV/DGG
RNHUPXUHOACELONY RQRXUFRQRICDMS EDDFH\KHVIGFOGH PIARQOGG P LARY WASHRAYHD | RAMWHHEHH W &RP SODIYHD DVR 0 DK RMHUBQ £
WP CCELONY DG OFRHGH SHOAYDOG REHUPUHNMCE QWY RORXUFRQRIMAGEDIFHWKHIVIGFOGH  PIAIRQDG P LARQ WASHRAYHD | RAMHHEHHIW

, QN HBRIRA DQG$ WH/S RFDIRQ

7KH&RP SIQ VRYHITIQYMAR HOMIDM\ MROFKIYHDP L, R C5SUR IPDAD R LOMWR HONVIRURY WP JURZ\W HDAWY UDOHMEM DG | RUQHDUWMP BHHIW
SD P HW G-BNHRXUMAY RKHU Z W DZ LGHGEYHYI LFDARQR DAFWFDM RUEY LOYHXR HINMBY | XQG\WDMILY DG XQGP DEIHY 6LGFHP RIR WHGH LGHGEHH VS0
DHFRHG\R QZ HOMDQN Z HH SHAAVARDA\ \RJUDGOD \KUWP RIHLQYHWY HOMRZ DG QHUWP BHH VD P HOV

( KR RAUXQEHESHMRQSDY/LVIRYHIHG B 0Q), QYRR HQY LlGHDY  Z KR BABEQWKHY COLQYHIR HOABRTR  CESURSUDM I RAMHSHMRQS@D 7 KH, QY HQY IGARDY LV
UWASRME® T RIVHPRANY \WH DAANDTBADNRQ I RUHERK ST P RQWRUQY) LOYHXR HONP DIRJHY P RQMRUICY UHMAQY YHYXY BHRP DNV DG P RQMWRUCY) FRP SIDAHZ WK \WH
LOYHIR HQMBRIA 7 KHVBL HAMG DIFDNRQUBQIHVE. DWHAFDW DG WH CRXDCDBRADNRQ SHAHQE) HY| RUHZRK FDW DUH QUWAMG LOQWH\RE®I EHBZ

$ @GFDARQLOQ$ JIUIHIDMDVR 0 DK

70UH/S CRFDARD
$ WHAR DAIRU 5DQIH/
(TXW
) L HGLQRRPH
5 HOCHADM
2 \WHJ

) DU9DOHR 3@Q$ WHNV

7 KHIRWRZ 1Q) SHMRQ ST DWHNDUHP HDUXUHE DG UHARI Q] HS DAVDIUYDDXHRQDUHRXUWIQ) EDLY 6HHLI RM  +) DU9 BHO HDXUHP HOWIRUDGHWRUSINRQR \WHI UYDDH
KIHDFK 7KH8 6 DG& DA SHMRQSDDWHNOHIQMHIMEH FOMYHD LOFRP P LQIGG1I XQBY DG P HOWXUHE DAHADWHAYDDH DQGWHS . 6Z MVHMIG DUG6RXAN
. RUDSHMRQ SO DAV DHLQYRAMSG LOERK QUHFNQYHIN HQV / HYHY DG DGRRP P LQIGGIXQBY / HHD

SHMRO3@O$WHN
0 DK 0 DUK

QP @RV / WD / A / A 7REO / WD / AHD / WHD 7REO

WVABEG DUHLQMGEHGVR SHP IWHFRGAGDIRQR \WHI LUYDOHKLHIAK \R\KHIP RXQNVSUAHQMGLQWH FRQRICDMG EDDFHWKHV
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7KHIRBZ 1Y PUHER GWH/DHIGFOG-GLORKHUH SHOHY LGFRP H - QHAQWHDFFRP SDQ Q) FRORICDAG B HOVR RSHDIRY/
QP IG@RY ) WD

) MO

) MO

* D/ GWH/RQUHP HDXUHP HWR P RGHEY DARVDQGACEMMY GHV
1 RAVUHFRIQ] H3RQEDDGRH\KHNGP FDKUP HONXUHR H AOQIHFROAERW GHV
SXUHR I GV
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7 KHIRTRZ LQJ \EEGWAXP P D] HWHJURWI CLUYDDHY/R  RXUILGDGADOQWIKP HOVDQGFRP P RAW FRMEFWDVR 0 DK DG
0 DK
$ RV /| |DELOA 1 HY D9 DOH
QP L@RY/ &XUHQN 1 ROPXUHQW &XUHV 1 ROPXUHQW $WHN / IDELDARY

' HLYDAYHY G QDMG DVKHZILQ) LOYAXP HOV
&DKIBZ KHIIH/

0 HECFRUFW
SXUHR H AOQYHFARQMFV 2
( QHJ\ FRQMRV 2 2
, QMIAVIDM\Z 05 FROMEFW 2 2 2

1 HNQMXR HKHEIHY/

&XUHR H AOQHARQUEFV 2 2 2

7 REOGHLYDAYHY G QDME DVKHZILQD LOXMKP HOV

" HLYDAYH/QRAGHWLI COMS DVKHZILQ) LOWAKP HOV

0 HECFRUFW 2
SXUHR H AOQYHFARQMFV
( GHI\ FRQUEFW 2 2 2

7 REOGHLYDAYH/ GRAGHLI QDME DVKHEILQ) LOWMKP HOW

7REOCGHLYDAYHI DLUYDOH

0 DK

$\WHV |/ \DELOAH/ 1HY DU9DOH

&XUHW 1 RXUHQW &XUHN 1 RXUHQW $WHV [ IDELOARY

" HLYDAYH/GLI QDG DVKHZILQ) LOWKP HONV
&DKIGZ KHIIH/
0 HECFRQUFW 2
SXUHRA H AOQYHFARQUFV 2
( QHJ\ FRQMRV 2 2
, QMIAVDM\Z C5 FROUFW 2 2 2
1 HNQMR HOKHEIHY
&XUHR H AOQHFARMFV 2 2 2

7 REOGHLYDAYHY G QDME DVKHZILQD LOXMKP HOV

" HLYDAYH/QRAGHWLI COMS DVKHZILQ LOWAKP HOV
0 HECFRQMEFW
SXUHR H AOQIHFRQMFN 2 2

7 REOGHLYDAYHY GRAGHLI QDME DVKHEILQ) LOWKP HOWV

7RECGHLYDAYHI DIUYDOH

7 KHQRIPAUHYERMRY/R  GHIYDAYHDWHN DG CELOWY DHIFOGH-GLQRKMHUGQI\MP DAHVIGLQRM-UGQI\MP (DO UASHAWHD [QWHIFFRP SO0 1Q) FRQRICDMG EDDGRH\KHIV
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0 HEO

© HXVHGHUYDAYHLQMKP HOMR SUVHYHRXUFRQYHMRQP DULQVDQGP DD HWHWP LY Gl I DARADAMGZ WK P HBCBUFH@ : HXVHRYHUWH FRXQALGHIYDYHY
L3 HE\RWH/ 0 (U HWHG\RDVRXU DOP LQP GHIYDIYHIRZ DGFRQMFN  \R UGEHRXUH SRKUHR | OFXDY) P HECEURHY/DARADMEZ MO\KHSHIRGR WP HEHEHD
WHSUAQ) R RUSXUKDHVR LOHQRY DOGWHSUAQ) R WHVOBIR \WDAQYHIRY R RXUPXEP HY Z KIFK LVNQRZ QDY P HECBUFH@  : HOOR SXUKDHIRZ O/ 0 (
DOP LOQP FRQMPWMP XGBGHRA® Z W RXAUNIBYFROMFWZ LW PXEP HYAWDWRQIQI L HGP HBCBUWRHY 7KHH/ 0 ( DOP LO®P |RZ DG FRQUFNVALHA® KHEIHWH
HARQRP LEUMNR | X\MUHP HIIDSUIFHI OFXDARQ/AR EHAKUP DRK \WHVHIIQ) SUFHR \WHP HIBC W WHSXURDHSUEHR WHP HBD 7 KH YRIWIW LOEFDCP DN LXP VIOR
UAXOVIQP HECSUFH@)

SUFHUM DIMA/GHWR I ORXDIY DXP LOP  SURYEHRR HHQWH WP H\KH\OBY RGHULYFRP P WG DG WHWP HWHRGHUWMKISSHG © HHQMUIQR/ 0 ( DOP LOXP IRZ DG
SXUKDHFRQUEFVDVADK | BZ. KHZIH/R' \WH P HBOSUFH UMN DARALDIMG Z LW RXUINXMUH P HRCEXURKDVH/AWWDAYDY  EDVHG RQFKBQIHYIQWHSUFHR DOP LOXP 7 KHDYHIIH

GADIROR WRHFRQMFWLY GWWIQRH\ HUS VR 0 DK DQG0 DK WHHDH@RHGMIDM

SUFHUMIH SRUKUHDUMA/ GHR \WHWP L) @) EHE HOWH/ 0 ( EDHGSUAQ) R U P DMIDCODP QP SXUKDHVDIGWWH/ 0 ( EDHGSUAQ) R ILQMHGSIRGENDBY : H
IG-ON DIGGMIDMAHIEQ/ 0 ( DOP LOP |RE DE\DBYFRQMPNVDVFDK | GZ KHEIHVR WHP HBCSUFHUMN DARADMS Z WK RXUI XMUHP HEDWDBV\RDAYDY EDFGRQ
FKOQHVIQWHSUFHR DOP LQ® * HHID \XFK H SRKUER W] \WIGEH RIGWUH\ HDWIQGQIW 7 KHDYHDJHGADMRQR \WRHFRQUMFVLY GW\KDQRH\ HIU

, QIEAWRQWR DDP LOQP  Z HHRMILQR/ 0 ( FRSSHUDQG] LGF IRZ DGFRQMPN $ VR 0 DFK ZHKOGDQRIRICR  NAMKHI UYDDHR WHHFROUEFW UHSUAHQMG DD
DAHAR GWAWID P LARY $VR 0 DK ZHKOGDQRIRICR  NADQGWHI QUYDOHR \WHHFRQMPV U BUMOAGOODAAR GWAKD P LARY 7 KHHFRIFW
DHXQEHLI QDM Z W DQDYHDIHOADMROR GWAKDQRH\ HU
: HOORX\H/ 0 3 |RZ DUGFRQMPWAR P DD HRXUH SRXURIOFMDMY / 0 3 &XUH® Z HHOMIQRO LZ HWBUPLP 0: 3  FROQMFWIQL RWS P HIFDDQGERAK
$ P HIFDDQG( XURSH' YW 3UP P FRUIFWIQ( XURSH $ VR 0 DK ZHKIGDQRIRDCR N0 : 3 KHEHVQRAGALICDAG USUAHOMY DOCEHMVR P LARQ
$VR 0 DK ZHKOGDQRIRTORMHLU@AGR  NWUSUHMY DOCEMNVR P LARY 7 KHDYHIHGAUMROR WHHGRGALI DAGFRQMPNLY GIWWDQRH
\HU: HIGQMW DQGGMIQDMAHMROQO : 3 \DBVARQMRVD/MK GZ KHIH/R / 0 3 UM DARADMGZ W I XMUHDBY $ VR 0 DK \WHCQRMRCDOAALI(DMGZ DV
NAMBBHHQIMY DICEOVR  PLARY $VR 0 DFK Z HKOGR QRIRIOGLIDAG 7 KHDHDJHGAUDMNRQR \WHHFRQMFVLY GWWDQRH\ HIU) RU( XURSH
3UPLP ' XW3O0G (& 3 D/R 0 DK ZHKIGDQRIRIXR  NARMHUDM USHHNY DOCEOVR  PLARQ $VR 0 DFK ZHKIGR
QRIRDORAMIAQ) 7 KHDHDIHGADAROR \WHHGQRAHLI CDAMG FRQUFWLY GIWWDQRH\ HU:  HIGOM DOGGHLIQDMAHWQ( &' 3 \DBVARQUEFVDVADKI GZ KHIIH/R
/ 0 3 UNNDARADMSZ W I XMUHVOBY $ VR 0 DK \WHQRIRDOGMI@DMGZ DY NWHSUAHNY DACHOW R P LARY 7 KHDYHIHGADNRQR WHHFRQAERVLY
GWWIORH\ HU
7 KHIRGBZ LI \EEGIVKP P 0] H/RXUCRIRICIP RXQW
0 DK

LONW
+ H3JHWSH
3XUAKDH \DBH

&DKI®Z \DBV

1 RILIQDMG

TREDHN
) RHIQ&XUHA

© HXVHIRMIQH FKDQIHI RZ DG FRQMPNV DG FRW XU \Z CHVWR P DQIHRXUH SRKUHVR FKOQIHYLQH FKOQIHWDAY 7 KRHH SRUKUA/DUMAIURP. UHFRUGHGDWHIVDG
CHONY (WP FRP P WY HON DQG! RUFDAMGFDK | BZ VGHIRP LCDMGLQPXUHIFLHYRMHAKDQWHI XQRIRDCPAUMR R AHVBQRSHIDIRYY

© HXHIRMIQPUHEP FROMPWWR KHGIHH SHRAMG | XMUHI RIMIQPXUHER WDQOANRYY Z KLFK LGFOGHFOBMICH SHIGWUAY 7 KVHFRQAEFWFRYHMH\EP HSHIRGYD/NGRZ Q
RUH SHRMGH SR . HKIG\WRBORIRDIIP RQVR EARQLQRANBEAQ IRHIQPXUHER |1RZ DB/GMIDMED/FADKIGZ KHZIH/D/R 0 DFK oG
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: HHQMHMGLQR | R DU FRQAIAMR KHEI HRXULQAHWR HOVLQRXU( XURSHIQRSHIDIRYY 7 KHH | HARHSRWRQR FKDQIH/LOWHI IUYDOHR WHCHIYDMWHIVIGFOGHGIQ2 \MHU
FRP SUHKHQULYH GRW LGFRP HXQEHUR XA WEQUDNRQCEWWF HONV 7 KHH FOGHGSRMROR JOQRUGWRQGHIYDIYH/LVIGFOG-GLORKAUH SHOHY QA HKOGDVRED
RIRIIP RQNR PIIRQDG P IARQIQRANBIEQ) | RHIQPXUWMEA |RZ DUB/GALICDME DV QHAQYHAR HOMHEIHVD/R 0 DK 0G0 DK
UASHRRYHD

$VR 0 DK DG Z HKBGRAMBEQ) | RIHIQPXUHR H AKBQIHARQAIRV Z L\ DVRBDCRIRCDODP RXQAR HORODEG HARQ LWSHRAWHD \RSUP DUO
KHGEIHEDDAH\KHHABP HDUXUHP HQAUMN Z KIFK Z HHQRAGALI QDIMG DY KHEI HY & RQAPW UHBURHY \KHP DRI R WY CRARDOEP RXQAZ L@P DMUHE WHI LLIWANXDIMUR
IMADO DGR IVAAKRHUHP HDXUHP HOAP STRV

, QMHIDM

: HXHLIQMAWDM\Z DEVR SDMD® P DRIHRXUH SRKUHR FBQIHVIQWHG2 ) 5 LOQMKHNDM Z KIRK LP SCRVRXUYDUDE®! IDMGBEWS VR 0 DK DGO DK
Z HKBGLOMIANDM\Z LBV LQ SOFHWW FRQYHW P LAROR RXUYDUCEGIUDMH SRAXHWR DZ HIKWGDYHIIHI L HSUDMR 7 KRVHIQMIANDM\Z DBV GMICQDMS
DVADKI®Z KHZIH/ DHHITHARYHIURP 6HBNMP BHU WURAIK O DK

(QHD

: HXVHAHHI XHO RZ DG SXURKDHFRQMIRMR P DI HRXUH SRKUHVR | OFWDMY | XHOSUFHVIQ1 RIS P HIFDDOG( XURSH , Q1 RWS$ P HIFD Z HKDGDQRIRICR P LAR)
JOERY/GMIQDMGD/FDK | BZ. KHEIH/DVR 0 DK DQGWHI QUYDDHZ D/DQDAHAR P LARQ 7KHHZ DYDQRIRIIR P LAIRQJ DR/ G DM D/FDK | 67
KHEJH/D/R 0 DK DQGWHI UYDOHZ D/DACEMVR GWWDD P LARY ,Q( XURH DVR 0 DK DG ZHKDGQRIRICR GWWDQ PIARQ0 7 R
IRZ OB FRMEFM\RDAZ HHQRABMIQDME DVKHEIHY 7 KHI QUYDOHR [ RZ UG FREFVCRAEHLI DAMGDYKHEI HVDYVR 0 DFK DG ZDVIODMAR P LARY
DOGOODIAR GWKID P LARY WASHRAYHD 7 KHDHDHGADIRQR DOAHH] XHI RZ DB SXUKDHFRQUMFVLY G AKDQRH\ HIUQGRIW

: HXVHCDMIQI DV RZ DB SXURKDHFRQMPVR P DI HRXUH SRKUHWR I OFXDMY HH\ SUFH/IQ1 RWS P HIFDDQG6RAKS P HIFD , Q1 RWS P HIFD Z HKDGDQRIRID
R PILERO0 0 %X GMIQDMD/FKIGZ KHEIH/D/R 0 DFK DQGWHIOUYDOHZ DYDAEMVR P IEIRY 7KHHZ D/DQRIRICR P LARQ0 0 %MR (DMID
JDVIRZ DU SXUKDHFRQUMRN GALI QDMG DVFDK | B2 KHEIH/D/R 0 DK DOGWHIDUYDDHZ DVDQDAAAR  PLARY $ VR 0 DK 58] ZHKIG
RIRIR GWWID P LARQ0 0 %MR |RZ DUGFROMPVADAZ HHGRGMI@DAGDYKHEIHY 7KHIDUYDDHR | RZ DGFREFVRAGMIDAGDVKHEIN/DVR 0 DK

DG ZD/DACHOWDOGDODXHMHASHRAHD R GWWDD P LARY , Q6RAKS P HIFD Z HWEBWEWIAQ) DIGCHLIIY HHJ\ |RZ DGFRQMRNVIQI VDD
$VR 0 DFK Z HKDGQR EDUHY XQEHLICDMG :  HKDGDQRIRICR EDUHYR | RZ DG ARQMPMKDZ HHGALI DAGD/FDK GZ KHEIHY WHBUAHY DODIHN
R PIERQD/R 0 DK © HKOGQRXQEAMI DM QRIRICR (DMUINDVI RZ DG SXUFKDHFRQMPVDVR 0 DFK 7 KHDHIHGADARQR DODMII D/
|RZ DG FRQMPVLY GWWDQRH\ HIULQGQIW
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* OQ / RW5 HFRIQURY

7 KHIR®Z LQ) \REGI\XP P D] H/\KH JO.Q/ QWHY/DARADMSZ MW\KHRBIHLQI DUYDOHR GHLYDRYHLOQXWKP HIVQRAGALI (DMS DVKHE HY DG WHH FOGGSRWRQR
GMI@MEGHLYDRYH/WHRIQ] HSLORKHIH SHOHY IGARPH GHWV * DYV WA/ UHRIQ] HELQRKHUOH WP V1IQWH ARQRICDMG WEMP HQNR RSHIDNRQ/ DUH\FSDUDMY
AVFRHEZ MKIQWLY I RREGRM

QP AR/ ) MO ) b0 ) MO

" HLYDAYHLIQIXP HIONQRAGHI QDG DVKHZIHY/
0 HECARQUFW

E&XUHR H AOQIHARQUEFV

( QGHI\ FROMFRV

/ RW JOQ BFRIQ] HGIQRKHUH SHORMY LFRPH QAW

" HLYDAYHIQXXP HONGALICDWMG DVKHZIHY
* DQUFRIQ] HELORKHH SHOHY LGARPH QHV

7REORY JOQ HRIQ] HELQRKMHUH SHOHY IFRPH QHV

| RAFVUFRIQ] H5RQEDDIGH\KHNBP HDAXUHP HWAUHR H FKOQIHFRQAMFW GHV
5 HOO HGRWAY JOQY GV
8 QU HSEWAY JOQ/ RYRKHUGHIYDIYHIQKKP HIV GHV

7RECRW JOQ HRIQ] HEIQRMHUH SHOWY LOARPH QGHWV

mmwmwmwwwmwmwmw
$ P RQAFOGIRZ DGP DNVBHP P QVFRXQW FOGGIRP KHZJIQ) UHIRQKLS DOGUHBDHARLGFRP HIURP CFRXP XTOAG RKHUFRP SUHKHMYHEWRQEDDIFHVKHHABP HDXU-P HWFRQMFW
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7 KHIRGBZ LY \EEGIVKP P D) H/AKRHLP STAVRQCFRXP XOAGRMHUFRP SUKHILYHEWDGHAQQIVR GHIYDAYHIQAKP HONGMI@DAMGDVFDK 1GZ KHIIHY © WMOQWHQ W
B HYHP ROV Z HH SHAMR RO\ P LARQR GWHVIURP PP XOM5 RMHUFRP SUKHMYHEW\R HDQQIV BH R B/
$PRXQIR * DQ / RW 5 HRIQ] H51Q2 WHIFRP SUKHMYH ®W LQFRP H $PRXQMR * DOQ / RW 5 HRIQ] H51Q2 WHJH SHMWV IOFRP H GHWV
( 1THAYH3 RUARQ , QHIHARYHDQG ( [ FXGHG3RUARD
IQP IG@RY ) b0 ) DO ) VDO ) BFDO ) BFDO ) LFDO
&DK 1GZ KHZILQ) GHLYDAYHY/
0 HBCFRQMRNV
&XUHR H AOQHFARQUEFV
( GHI\ FRQUFW 2 2
, QMIANIDM\Z 05 FROMEFW 2 2
7RECFDK | 6Z KHZILQ) GHLYDAYHY
1 HNQYHAR HOAGHLYDAYH/
&XUHRA H ACYHRRUFV 2 2
7RED

[N T R U )
N

* 0Q / RW 5 HOWILLFDARQ
$PRXQMR * OQ / RW 5 HODWILLHGIWRP $ FRXP XOWG RMHJ

FRP SUKHMYH@WIQR, GFRP H ( [ SHOH / RRDARQR! * [IQ / RW 5 HRDWILHGILRP $ FFXP XOWMS RMHJ
( 11HARYH3 RUARQ FRP SUHKHMYHBWIQR ( DLIQIV

QP AR/ ) bMADO ) MO ) MO
&DK I1®Z KHZILQ) GHLYDAYHY/
( GHJ\ FROUFW 2 &RWR JRROARG H FOMYHR G-BUHADIRQDG

P RWY DARQ
0 HECARUFW 2 &RWR JRRONARD H FOMYHR G-BUHADIRQDG

P R DARQ
0 HECARUFW 1 HADBY
&XUHR H AOQHARQUEFV &RWR JRROARD H FOMYHR G-BUHADIRQDG

P R DARQ
&XUHR H ACYHRRUFV 1 HADBY
&XUHR H AOQIHARUEFV " FBUHFLDNRQ OGP RMY DARY
, QMIAXVDM\Z 05 FREFW , QMW SHOHDGGIP RWY DIRQR G-EVWAKKOGFHFRW
7RED , GFRP HEH RIHLGFRP H\MIf SIRYIMRQ

,GFRP H\Tf SIRYIMRQ

1 HAMGFRP HIRP FRMXQ) RSHDIRY/

7 KHHQMH KO HLQWHI DUYDOHR WHKHEILQ) LOXKP HOMGFOGHGLQWHDXHAP HONR KHETHH | HFRAVHEHW LV LGFOG-GLORKHUARP SUHKHMYH W LGFRP HOG
UHFOMI LHG\R HOQQIVIQWHSHIRGLQZ KIFK HAQQIVOHIP STRMGE, \WHKHEIHG LW VRULQ\WHSHIRG\WDAKHWDQLPMRQ EHRP HYSURTTEBIRk QRARFPAULY) 7 KHH AHBURQ
VRWLYKRZ HYHU LVRXUL HAQYHAR HOAEDBMIY [ SHIBVWUAVDQGO0 1G: HWBUP XP KHEIHSURIUP VIQZ KIFK | RZ DG SRQVIHH FOG-GIURP DAFWP HOMR HIHRHHY
6HH$ 2 &, \BEGICERYHI RUCP RXQVH FOGHGIURP DRVHAP HIWR HIHRANHHW
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7 KHIRGBZ LI \EEGIVKP P D) HAKRH RO HIQWHFRP SRHQVR TFR® XOAG RKM-UFRP SUKHOLYHEW H FOQQ) (RIFRQURTIY LOMFN | RAKHSHIRG/SUVMG

3RIHALHP HONAHH W
QP I@RY EXUHA 7UDQMMRY  &DK) BZ + HaIH/ 300/ 7RED

YDDQRHDVR 0 DUFK
2 \WHJFRP SUHKHQUYH G/ LGFRP HEH RUHUHROWAL LFDARQY
$ P RQVUFDMILHG I URP CARXP XM RKHUFRP SUHKHMYHBRW GHV 2

1 HAPXUHNSHIRG RMHUFRP SUKHLYHERW

YDDQHDVR 0 DK
2 WHUFRP SUHKHOLYHEWEH RUHUHROWL LEDARQY
$ P RQNVUFDILHGI URP CFRXP XM RM-URRP SUKHILYHBRW GV 2

1 IAXUHQASHIRG RMHUFRP SUKHULYH GW LGFRP H

YDDQHDVR 0 DK
2 WHUFRP SUKHOUYHLGRRP H GRW EH RUHUHROWA LFDIRY/

$ P RAQVUHFDMILHS I URP CFRXP XD RKHUFRP SUHKHMMYH®RW CGHV 2

1 HAPXUHASHIRG RMHUFRP SUHKHLYHLGFRP H QAW

YODQHDVR 0 DK

) RUDGAWRIOQ RUP DIRQRQRXUFDK | BZ. KHGIHY HHLRM  +) IQDCAD0 QMK HOVDOG&RP P RAW &ROMFW
) RUDGAWRIOQ RUP DIRQRQRXUSRIMHANP HUNEHH IVEDQ/ WHL RM__+ SRAVANSP HOWE-TH VBOD/
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: HUFRUG AHYEQDAHV DG CCEMIAY SUP DUO GHIYDRYHLQIMKP HIV RORXUFRQRIEDMS EDDFHKHIVDAVDUYDOH ;- HDOR GVFERHWHI DUYDXHVR FHAEQ! LQOGADD
LOXKP HON LGFOAQ) G-BNIQG GO0V UAHYIEG! Z KLFK DHQRASFRG-GDVOLUYDOH 2 XURBMAMYHLQP FDXUQ) | DUYDOHIMAR HAP DMOQH WBUFHIQDOREH® WIQLIRNR)
EHE HHOP DNSDMASIOVRWHP HDXUP DM : HFRQUGHU CRRWAKAK D/ANXGEW BGRIHASB6/ DIGRBHIRP DFHUM LFOGQ) RURZ QQREBHIRIP DFH
UM LQP HDXUKQY 1 DUYDOH : HXVHREVHYIEGIP DNAAMEXWZ KHHYHUSRWES! 7R\WHH WNREVHYTEGIP DUNANCEXWDUHCRADYDLOEG! RXUI DUYDOHP HDXUWP HONZ LGD
UH GRARHDAXP SMRQVXVHS © HIUGHWHGYHIR \WHLOSXWOQGE DAKP SWRQVXVHEOFFREQ) R DWUH WAUKLHIDAQ

[ HHD 2 8 COEMVMG TXRMG SUFHVIQTRAYHP DUNAVI RULGHNFDO XQUARMEMG DAHVRUCCELQNY Z HKDYHWH CELOW \R CFFHW DARHP HDXUP HVEDM

[ HHD 2, CBXWRKHKDD TXRAG SUFHVIGFOGHGZ MO/ HYHD \WDADUHREVHLYTE®! | RAKHDAMANRUICEQN HWHUAUWA® RUQAUA®

| HHD 2 8 QREVHYTEBILGBXWI RUZ KIFK WHHLY WBIRUCR P DN Z KIFK UM XVAR GHYHES RXURZ QDAKP SINRQYEDHE ROWHEHWAQ RUP DARQDYDLOEBID/AR Z KDV
P DUNHABDMASTIONZ RXGBXVHLQSUAQ) \KHDXANRUICELON

7 KHIRGBZ QY GARUEH/\WWH YDODIRQP HKRERBILHYZ HXVHGWR P HDKUHRXUYDURXV | LDQROO.QMKP HOVDNOUYDDH LGFOGQ) DLQAFDNRQR WHGYHIQWHI QUYDOH
KIHIDUAQ LQZ KLFAK HIFK LOWRKP A/ JHIHIDED FOW LHG

' HLYDAYH& ROAMDRV

) RUFHIBEQGHYDAYHFRQAEFVZ 1\ | DUYDOHVEDHG XSRQWDGHLQ@IXGP DNV \XFK DVODP LOQ® | IGF FRSSHUIRMIQH FKDQIH LQMADMY (DMIIDY DQGAHHD
1XH0 RZ OUGFROMPV DG RSWR)Y YOODNRQP RE-OCEWFIQIHIHID EH YHU IHS DOG YDODMROWAKQTXHYGR RAYRYHMI QI LEDQAMNGI P HOAZ KHI DUYDDHVR KK
ILCDADCIQAKP HOVDUHIHHDD FOWI HGZ WQ/ HYHD R \WHI QUYDOHKIHDAQ

7KHP DU R RAUGHLYDMYHFRQUFW DU YOOXHG XMQ) LQGAMY  WBEDLGP RGHY'Z W REVHLYTE®!P DUNAACEXWDAKHUEDLY \KFK DAMP HYDOH | RZ DUGLQAMMNDM/
YROWDN | CRRY DOGPAUMIMSRVDGI RZ OGP DNABUEHY : HIHGHIDED FOMI\ WHHLIQAKP HOVZ LMQ/ HHD R WH YOODMRQKIHIK 6 XAK GHIYDAYHVIGFOGH
LQMPANDMZ DBV FIRW XU \Z 05V | RIHIQPXUHER FROMPN DOP 1P FRSSHU OGG] LGF | RZ DUGFRQMPN DG (DMUI) DY DG AHHO XHO RZ DG FROMFV

YRY HHD DG R \WHIDUYDOHKIHIOFK  Z KHHCBSURSUDM YODDNRQY DUH CEMVMG | RUYDUIRXVI CRRYAKAK DVATXGAW EGRIHASHIE/ DG FUHAWRMGHDIRY
REURP DFHUN : HBIXO® P RARMHI CRRYDRQY Z W \IQ! LFOQWP DNHAACEXWOGGE DAKP SNRQ/XVHELORXU UYDOHP HDXUHP HONDQG HYCODMWHBYHR
\WH YDODIRQLBXWIFFRAQ) \R\KHI DUYDOHKIHDFK. 7KVP D UAXOVQ DWW HUEHE HGYHY LOWHKIHDFK 1URP SHIRGWRSHIRG $ VR 0 DK DG

0 DK ZHAGRMDHDQ / HHD GHIYDAYHFRQMRN 1 R OP RXQNZ HHWDQU HUHG EAE HHGYHY LQWHI DUYDOHKIHDFK

$ @R \WH&RP S VGHIYDAYHLQWAKP HINDUHFDLUHG DVOLUYDOHLQWHWEM HOVR | LQDGADDSRMRQ SURAR FROUGHIQ) P DAMUGHNGY DIUH-P HON 7 KHIDUYDDHVR DD
GHUIYDAYHLOXKP HVDUHUHFRI Q) H5 DY DAV RUCCELDUNAY DAKH EDOGRH WKHANEDM DOG DUHUSRUMG JURW
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7 KHIRTRZ 1Q) \BEGI SURHWVRXUGHLYDIYH DWHN DG ACHOWNAY Z KIFK Z HIHP HDUXUHG DG WHARI Q] HS DAVDIUYDOXHRQDUHRXUWIQY EDY FDAMI LHG XQEHMH DESIRSUDMGYHR

WHI DUYDOHKIHIAK DVR 0 DK DQGO DK 7KH\BEBIEHBZ DOR GVFRHAHHNVIUYDOHR WHGHIYDAYHLOQUMKP HOVOWUFRQUCGHIQ) \WHLP SCRAR
P DWMUCHNG) DIUHP HON
0 DK
QP L@RY/ $WHV / \DELOARY $ WAV | IDELOARY
| HHD LOWAXP HONV
0 HBCFRQMRV

&XUHRA H FDQHFRQUMFW

1 RYHIVKDVI | HELQMMMEDUQ) R \WMP QRM/UFHYIEGIQWHIPRQMR % PLORY  PLARY 7KHRMEDWIQMHMDMHOQDCODMR  DOGP DMUWVRQ

" HPEU ZIKIQMHWGY: PIORY  PLARY R SUCHSGISD CEGIVHP L DD DOGWHUWHP DQEHUR \WHSUGR.SDCED CEGIDAP DMIMY 7 KIVCRMUHFHYCE®
LV CRAFDUUHG DAVDIUYDOH EXZ HZ LOFRQIOHVR DA/ LW FRIBRMELQN RQDTXOWM® EDLY 7 KHI LUYDOHR \WHQRMUHFHYTEGILY GHMP LGHEXMQI / HHD  LOSXWDQGLY

P DADTD FROMMAZ W WHFDWY 1) YDOH

) LADCQADQ QUAXP HOW'1 R HFRUGHG DAY DLU9 DOH

7KHEEGIEHBZ SUAVHIMKHHANP DAGI DUYDDHR  FHUBIQ! LDGADOQMKP HONVCRAHAR G5 DAVTIUYDOHRQDUHRXU) EDUY 7 KHVEEGIH FOGH/I LCDGFHODHYDG\KRW

WP | LQDQADCDMANVDQGACELOMNYI RUZ KLIFK Z HEHDHYHFDW LQJ YDOHISSUR LP DAVIDUYDDH : HYDOHE®Q WP WRHYDEGVDGEY \WP GEWMQ / HHD LOBXW

9 DODIRQY DHEDHE ROHWHUP DUNAADQE RUBLRNHUDIN SUFHYZ KHQ DYDXDEGIRURQ DWIELE FUHAVWIEWMAME QVFRXQAMGFDK | BZ. P RAHOMQ) P DNANREVHYTEGILGEXW
0 DK

QP I@RY &DU 1QJ 9DOH Y DU9DOH &D) [QJ 9DOH ) D9 DOH
/ RQ \WP UHFHYCEGVIURP  UHDWG SDUWNWY
7TREOGBEY WULGSDWY H FOQQ) | LDFHGDH/DIG\WKRWMP ERIFZ LIQIV
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2\WHH SHOH lFRPH (HVFRQUWIVR \WHIRTZ 1QJ
QP LARY ) MDD ) MO ) MDD

6HBWP BHUDQG1 RYHP EHU2 \Z HIRI LU
) L[ HGDRHAADLIHY
,QMORY RDUH/
, GBI HSFRW
5 HEOLLY DG FBOQ XS FRIV
( [ FEWFRIVR | XOLERXWRP HJFRQATFW
3URSHW LOMXUDCRHUHFRYHUH/
2WHU

[N B SR O O OO O )
[N B SR R O OO SR )

6HBWP BHUDQG 1 RYHP BH2 \Z HRILBWVEWH CGHAR BHRYHIHY

BLHUHI BRG
) L[ HGDXRWADIHY/ 2
, QMHORY FKOLIHY 2
, GBI L[ HSFRW 2
5 HBOLY DQG FBDQ XS FRIW
([ FWFRANAR | XOLGEXVRP HUFRQREFW
SURSHWY LQAXUDFHURYHIHY
2\KHU

N NN N NNN

6LHIHI GRGERWH (HWR BHRYHIHY

N[N

BLHUHEMGHN LOMIXSWROLOKXUIDFHUFRYHIEY
6HBMP BHUDGG L RYHP BHL2 \Z HIR | LUV EXMCHW LQMIXSMRQLQAUIFHUFRYHIHY 2 2
SXUHR BRI GV

8 QU HEARWHY JOQY RQFKDYHLQI UYDDHR GHUIYDAYHLOQIKP HON GHV

5 HOO) HE @AY JDQY RQADYIHLQIDUYDOHR GHUYDIYHLOQWMKP HOV GHV

* DOROVOBIR BXMCHN 2 2
* DQ GWRVDBIRUGVGROIR DAHN GV

GBI HSFRIWVFRQIWR HP S P HVRWIOQGRAMHURSHIDY H SHOHVIGRAUMG GAUQ) WHSHIRGLQZ KIFK RSHIDIRQY/Z HIHKDSMG DAWKH2 \Z HIR DG 6 HUH SN
( [ FEWFRIVAR | XOLOPXWRP HJFRQUIFVFRQONR | UHIKWARVV LGFOGQY LP SRSV LCPXUHGVR UHIRAMP DMIDDAR | XOLOFXWRP HIFRQATRW UHDMMS R STWKXAGRZ QD05 SUFHSUP 1XP VR SIRXUHH \MAID
WLLG SOWY P DMIDOR P HANBXWRP HUGHP DG

, FOGY/ BV UFRI Q] H3RQEDDGFHKHINGP HDXUP HUWXUHER H FKOQHFRQUFW GHAGHHLRM -+ &XUWHIR / RWY * DO/ DIGLRM  +) ICIAD] QXMKP HOVDOG&RP P RAW &ROMFWI R XUKHJ
X

6HHLRM +) ICNOAD0 QUMK HOVDOG&RP P RAW & ROMFWI RUNXUMHUGHEIY

5 HSUAVHQN GH/BHIRGE BHH VFRWWH FOMYHR VHYLFHFRWM RAKH&RP SDQ VSHMRQ DG RKHISRAANHP HNEHH IVBD0/ ) RUXUMHUGHEIY WHHARLRM -+ SRUNANP HWHH VB D0/

2WHJGHAVRIMNAD O IFOGY P LARQIQIHHDOFRQUEXIR/GYLHZLOYAL] LORQUP IBFH/R UR DIV IG\HYIFHAR GRQ UMGHONVP DGHE, FRSRIDMVY SD HY Z KIFK [P RQMG\R
PIORQIQINAD  $GAVRID® RMHUGQIND  IGFOGY P LARQUHDAGVR WIQERNRQ PRV RAKHSRISRIHGLQUICEXETF R | HIQ)
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6HBNWP BHUDQG 1 RYHP EHJ2 ZHIR) WH/

2 QBHBWP BHU RXUSTQABFDMGLO2 \Z HIR 1 HZ <RI Z DVIP SCRMGE, DMJQULFDQNILH  6HBAP EH2 \Z HIRIWH 7 KHHZ HMQRLGWUHY D/DTHP SR HAVZ HH
\OHD HYORXOAG 7 KHILUHZ D/FROEIGHE\RWHKRAP LOD-D DG AGCRAP STRARHUAANR \MHSTIQN
$ HRQG\LI QI LFOQWILHRAPXUWHE DAKH2 \Z HIR STQARQL RYHP BHU 1RMPEHR \ZHIRIWH  ( YHY RHZ RINGQI DANHSTQAZ DADIHD HYDPOMSDOGWHHZ HH

RIAUBAR HP SBR HY FROMPRLYRUI LXMBASRIGHY 7 KHI LUHZ DVFRQBIGHS\R \WHKRAP L@V LAVKLGY) P L@DGWHKRAP LGP RRURRP DIGAGRAP STRAKHUR WH
SOV

$VZ HARQMHWR DIHXARHSK FDOFRAWROR \WH STV DAHN DG FRMHWHH | RIWVR BMRLHRSHIDMIRYY Z HP D LORXUDGAMREIORMYLQI XMUHSHIRG/ 7 KHSDQAY
LQKUHG RUSURSHYY G DIHDG EXMGHN LQMIXSIRO GWHY/ UHDMG R \KAK HYHON \KEMPAR GHAMEGVDIGSRIA QP W' XUQY WH\ HOUHIEHS0 DK WH

&RP S0 UFRIQ] HESURSHW IQXDFHUFRYHIVR P LARQOGEMGHAVIOMDOIRQUFRYHIVR P LARQUADMERWHEHBAP BHUDGG 1 RYHP EHLU2 \Z HIR I LU/
Z KK VBFRIQ) H5Z WMOQ2 WHU LFRP H H SHOHY GHAV HZ LOUHFRIQ] HLQWUDGFH UHFRYHLIHY BHIDAG VR WWHLP SCFWR \WHEHBAP BHUDGG 1 RYHP BHUILUADARH2 \Z HIR
SOQNRI XMHSHIRGYZ KHLQKUDGFH SURFHHB/ DUHWHDT) CEGH

BLHIH) BRG

2Q-XH RAUSOQABRDAMELOBLHIH 6Z MHMQG Z DVIP SCRMGE: H AFBIRI0 GRAQ) AMHGE! XCBUHHEHQMGKHDA UG D7 KHMHZ HHGRLQWUHY Dv/DD
HP SR HVZ HIM\OIHD HYCFXDMS KRZ HYHU Z DARUHQMIHG\WH STIQABUP LVHY DG STIRQNRSHDNRQY Z HIHKDBMG | ROVAYHIDTY. HNY 3OQARSHIDARQYI XD UAKP H3GAUQ) |10

* XU \WH\ FDUHOQGHG0 DK WHERP SDQ. UHFRIQ] HESURSHW IQXIDFHUFRHINVR P LARQDIGEMHWIQMIXSIRQUARMHIVR P LAIRQUADAG\R\WH
BLHIMIBRG * XUQ) WH\ HOUHIGHS0 DK WHERP SIQ UHFRIQ] HGSURSHW IQXDFHUFRYHIVR P IARQDIGEMGHWIOMISIRQUFRMHIVR P ILARY
UHDAG\R\WH6 LHUHI BRG



1 RMHIY, GF
127(672 7+( &2162/," $7(' ),1$1&,%/ 67$7(0 (176

1820 ( 7$; (6

: HOWH\EMAAR & DCDADD00GS 6 |HIHIDWEM DQGEFDOGRRP H\Y HYDYZ HODVRKHU RULIQLGFRP H\B] HY/ 7 KHGRP HIME &DDE DG RULIQFRP SRHOVR RXULGFRP H
EH RUHLGFRP H\Ef SIRYIMRQ DOGONMUBP RYLQ) RXUHDXUW LQGHABRW LFRP H RN QRO FRQRICDMG D LADMY CUHDVI RTBZ V

IQP IGRY ) LAO ) WO e

" RPHWF &DED

) RIIQ DORK-UFRXQMHY

U LGFRP HEH RIHHTXW LOQQHNRW LGFRP H R QRO FRQIRIGDAG O LIDMY

7 KHFRP SRHQWVR RXAULGARP H\] SIRYVIMRQDHDVIRTRZ V
QP LAGRY ) WO ) DO ) VDO
EXUHMBRNIMR)

' RPHAF &DDD

) RHIQ DORKHJFRXQAIHY/
7RECPXUHWV

' HHUIHGSIRMIMROQ

' RPHAF &DDD

) RHJQ DORKHIFRXQMH/
7REOHHIHG

,RP HW SIRMMRQ
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7 KHUHFRAIDNRQR \WHE&DDADQWIMAY Y UDAMAR RAUH | HAMWHW DMV DH\KRZ QEHBZ
) MO

(1IHARYH7D] 5 DM5 HRQAGDARY $ P RXQNIQP LaRY

&DQDED 6V 700 5 DM
6\MDQG/ RADQ QFRP H70 WY QHWV
70 RHAW
) RHJQW RMHIW
9 DOXDARQ$ @7 DOFH
1 RN CEGIRUQRQGHEXPRE®I WP V
,P SUMGLGRP H
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2 WHJ$ QWP HOV
) RHIQ7O ( IIHAW
8 QWG6\DM/
70 DMQALIHHUWDO
6\BMDQG/ RFDD QR H70 HY QW
70 RHAW
([SHH LFRP H WP VQRNXEVRVR ]
3URN HOUDGAWY HOV
%0 O
) RHJQH A HBQUMMRQ DG P HDXUP HW
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70 RHAW
([SHH LFRP H WP VQRNXEVRVR T
¢ WWKR®QI W H SHOH
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([SHH LFRP H WP VQRNXEVRVWR ]
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70 DMQLIHHUWDO
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¢ WWKR®QI W H SHOH
9 DOONRQS$ @7 DFH
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9 DODMRQS$ @7 DFH
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+RY. RY
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7KHUFRAIDIROR \WH& DEDEDWIORY \Bf UDMAR RXUH | HRYH\E] UDAY DUH\KRZ QEHBZ
LQP LR H A-EVEHR-QIIHY
U LGFRP HEH RIHHTXW LOQHNRW LGFRP H R GRQ FRQIRICDAG O LADMY
SODADDWUMARY \If DM
3URYIMRQDAKHE DDA EMAY DM
,GFUDH GFUDH IR HVRQLGFRP H B UAXANY) | URP
( [ FKOQHWEQ@NRQ AP V/
( [ FKOQIHUP HDAXUP HOAR GH HUWHGLGARP H\S HY
&KOQHLQ YDODNRQDIBZ DR/
70 FUAW
([ SHOH LGFRPH WP VCRAKEMPNR\
S\INM\Y H SHOH GV
( TRMGMY UDMADQIHY
70 DMAHHFHYRQIRIHLIQHQQIV
8 AHMOW SRR/
3UR\ HOUDGWW HOV
,GFRP H\E} \FINBP HONV
1 RQ G-BXANEBH SHOH/DQGRM-U GHWV
,GFRP H\MIf SIRYIMRQ
( IHRARYH\E] (DM

) DO

) bFDO
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2 XUHTHARYHE UDMGLTHYTURP WH & DDADQWIMAY  UDMI RUIMVADO SUP DUO GHWWHIRBZ 1Q) | CRRY \WHUHXAVR RSHDNRQAY HSDAVRHIQWEMARY \If DM/

WO/GHHJIURP WH  &DCDADOW DM LFOGQ) Z MKRGQ) ] B/ AKOQIHARWHYA LODQUD0 RUAIQH AKOQIHUDM FKOQIHVLQ YODODMRQDIBZ DAY DG \WH
DMOAOVR W FHAW

Q' HHPEH WH. RUDQ 1 DARIDCS WHP E® CESIRYHG P DMWY IFOGGIQWHIRHPP HW Wi WRP SDQWDAZ LAOIGFUDH FRERDMLGFRP H\E] IDMVE
SHAHQEIH SROVUAWRUQ) WHIDMARWHUSED  GYHY Z W \KH ROQJHY JHHID HIHRAH | RUIVADO, HOW BHILQQQ) RQ RUDIWU- DAY $VDUAXIR WRH
FKDQIHY \WH&RP SO UHP HDAXUHG\KHGH HIMG\E] DAVHIVOQGACEMMVR 1 RYHIYHIMA/LOWDANUMGRIRQXMCQ) WHQH © HIRM\Y UDMYDQGSUIRMRYY

20Q-X0 WH* HP DQ EOW@G \WHS$ PARUDD, P P HADM 70, QYW HOABURILIP P H\R 6\WHIWHD * HIP O DY DYSMQHW/ RFDIRQ Z DY HIFAG 7 KH GIMDARD
LQURGAH/ \HYHIOADQIH/AR * HP DQIGARP H\Y @7 LGFOAQ) D JUDGIDUHANR) R WH FRERDM\Y (DM HIHARYH IURP - DAY $VDUAKIR WRH
FKOQHY WHERP SDQ WP HDAKU-GWWHGH HWMG\E] DAFWVOQGACEOMAVR 1 RYHIYHMMEY LOWDAKUMG FMRQXMQ) \WHGHE © HIPMG\Y UDMY/DGSIRVIMRYY

2Q-X0 WH2 QHYAJ 9-DANXOYADS FV\KH32 99/~ Z D/HIRMG IQWHS 6 7KH2 %996 LGFOGH \LIQULFDQASURYIMRYY \KFK DY \WH SHIP DGHH WIRQ R
FHMBOH SWQI SRIMRY/R WH7L &YW DG -REVS FWP RALLFDIRQY VR \KH LOMCDNRDOW | UIP HZ RUN OQG WH UAMALDARO R | DYRIEGIVE WD HQARUFHMEOQ EXMCHN
SIRMMRQY 7 KH GIMDNR KDV P XEE®! HI HRMH GOMY Z W FHIBIQ SIRYIMRQY HIHARYH 1O DG RNHY LP SBP HIMS WURKIK 7 KH HIRR HOAGG CRALP SCRAKH
&RP SO VHIHARYH\S UDMI ROWHSHIRG/SUAHOAG

2Q HPBEU %A LOHTPRGBINVDIRY HIHAWHDVR - DM WD/BURVLGAANDAAHMEOWY] LRHQIWHVIQUA] LODWHQRZ \MEMAAR FRISRIDMLGRRP H\Y| OGG
\RADCFROMEX\NRQ R JURW UHYHH &RQHTXHQ® WHFRP SO0 GG RAFRUGHWHGAMROR i LGRHYHY/I RUSKERHVR GHMP LQQ) LGARP HV] LO\KH I RXUW TXOLWAL
RIMDD  7KHFRP SO UFREGIIERP HW GOAIRQIRIGAHMVR P LARQLQIMAD

: HHDOQW FUAWIODQ® BHUR \WHMUMGRIRQ/LQZ KIFK Z HRSHIDM 7 KRHDHSUP DUO FRP SREGR IRHIQW FUHAWIQEOIDEDR P ILARY HP S RHFGMEWIQ
1H <RNR PLORQ DG5S ‘' FUGWIQWHS 6 R PLARY 7KHLP STRARQRXULGFRP HW SIRVIMRQR FUGWGAUQ) IDNADD  ZDVDEHHIWR — PLARY

+ RZ HyHJ GO MDNRQHTIRMEIQ1 HZ <RINBIMRQO0 DK HUBEDKHGE D] HR SHFHAIMRY LGARP HVE UDMI RUP DX DRMUHY $ VD UKOWKH XU HOUHP SLUH

] RHFUHAWIQ1 HZ <RINDUHR [ VAAZ W DFRUIMASRIGQ) YOODMRQDIBZ OFHR P LARQ

" HHUHG, QRRP H7O HY

" HHWGLGRP H\E H/UFRIQ] HWHQHASE HIFAWVR WP SRIDY G HHGAHVEHE HHOWHFDW LY TP RXQVR DAHV GG CCEL MY | RUILGDGADOBRNY) SXUERAYDG\KH
FOUN LQJ TP RXQIVXVHG I RULGARP H\Y SXUSRHY/DYZ HODAKHLP SCPAR DYDIOEGIGHARSHIDAY) GRWDQG\Y FUHAWAW | RZ DB/ 7 KHHIP \DHWEAMG DAKHHTIPAMG\T UMY
WDADUHH SHRAMGR EHLQH | HAWZ KHO\E] HYDUHDRAMOD SOGRUBFRYHIG
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2 XUGHHUHGLGARP HW] DWHV DG GH HIHGICRRP H\Y CHOWADHDY I RTRZ V
0 DK

QP LARY/
" HHULHGLORRP HVE[ DXV
3URYVIMR/RAPUHI® G-ORMEGH R SXERWH/
70 GWH/EHH WD | RZ OB/ GV

" HBUHADIRQDGGLP RWY DIR)

2 \MHUDIHV

7RBOGH HWHGLGFRP H\E DAHIV

/ HW YDDDMNRQDIBZ OFH

1 FABH HWHGLGRRP H\ DXHIV

" HHUHGIGFRP HWY] ACELOWHY
" HBUADNRQ OGP RMY DARD
,QMHORY YODDMRQUAHYHY

0 RHBY H FKOQHJIDQY QW
2 \KHACEL DMWY

7RNOGH HIHG LCARP H\M ACH O
1 HHHHGICARP H\M  DAVHV aCHONY

$6&  UIDUAWDZ HUBFHRXUGH HIMGLGRRP H\Ef DAHVE\ DYDODIRQDIRZ OFHL  EDHERQWHZ HIKWR WHDYDLOEGIHYIGHIFH LWAP RHANHD \WDQ CRAKDADIRUD
SRUMRQR DGHHUHG\E DAHAZ LOGRAEHUWDT HG $ IWUFRQUGHDNRQR DEHVGHIH ERK SRMYHDQGQHIDAYH P DIHP HOWRGFOG-G\WDAY P RUHANHD \WWDQQRAKDAZ H
Z LQEHXQEGIWR W00 HDSRMRQR RXUGH HIMG\E] DAHV QG \WDADODMRQDBZ OFH/R PIIRQDG P I@ROZ HHGHFHADY DVR 0 DK DG
UASHRARYHD

: HFRQMH\R P DQEQ YDODIRQ DIRZ DFHYLQ& DD OG FHYQ! RMIQMUMARNRQYSUP DUO WHDMG\R\Y GKHY/Z KHHZ HEHIHYHIWY/P RIHONHD WOQQRAKDIZ HZ L@
EHXQEGNR XM HWRHGWHY 7 KHIRTBZ QI EEGIVKP P DU HY/ RO HVLQ\WH YDODMRQDXBZ DR/

YODOFHDW/AHILOQQ) YDDOAHDN QGR
QP @RY R 3HIRG " HEXPARYY $ CAMRYY 3HIRG
) DVADD
) WD
) MDD

CXUQ IMDD DVMUFRQUGHIQY) DUDYOMEBIHGHFH Z HMPDHGDQDEAWRIO P LAIRQR WH& DDADD YDXDMRQDIBRZ DOFHEDHGROWHH SHRBIRQR | XXUH
SIRBELDW |, QOEAWRY Z HUHFR GH5D YDODNRQDIRZ DFHIQ& KD UHIDMG R D\MP SRUDY WP DARADMGWR DI XMUHLP SOLP HNGHSAURY GHWR\WHH SHRBMRQR QGHWV
RSHDMY GWH/DQGWHAP WG LYHD, HOUFDLWY | RZ DG SHIRGR VKK G BAXAMY LOIGFRP HVEf HSHOHR P ILARY

CXUQ) IMDD DNVMUFRQUGHIQY DUDYDMEGIHGHIH Z HUHBDHEDSRWRQR WH S DDADD YDXDNRQDIRZ DFHEDHG ROPXUHNKOVDG\WHH SHRBIRQR | XMUH
SUR \BELOW D/DUAKOR \MP GOQUALDIAQ) Z KIFK GRUDHGIQMANW] SHOHIQ& DD HXAY IQDOLFRPHW EHHIVR  PIAR) $ORGUQ) IMDD DU
FROIGHIC) DUDYDLOEGIHYIGHIH Z HUHFR.GHG D YDODWRQ DIRZ DFHI RUMID EDHERQPXUHNHXOVOEWHH SHRBIROR | XMHEWH/ UAXAMY LQDQLGRP H\E H SHOH
R PLORY

,VWUDRIE® SRUEGIWDARXUAIP DAVR [ XMUHVE CEGILFRP HP D FKDQIHZ IMQWHQH W P RQKY UGN LQDFKDQIHWR WH YDODMRQ DERZ DFHIQRHRUP R
MUNVGRNRD/

$VR 0 DWK Z HKDGQHARSHIDIY GRWFDL | RZ DB/R CBSUR LP DAD PLGAIRQ \Bf HIHRAMG DG FUHAWDLW |RZ DB/R P LEIRQ Z KIFK Z LaEH
DYDIOEGIVR R I VHWXMUHE CEGILGRRP HDQG\Y (CELMMY 7 KHFOW | RZ D6/Z I@EHIOWH SUHIQIMDD $VR 0 DK YDODNRQDIRZ DF/R P IERY
PIIROOEG P IARQKIGEHUFR G-GLIDOMHARSHDNY QWA |RZ DG/ \If FUHEWDW |RZ DB/ DOGRKMHUGH HIMGWY DAV UASHRAYHD Z KHMIWSSHDHG

P RIHINHD WD QRAKDAKRK EHH IWZ LEXRAEH U HG 7 KHQHARSHDY GWWFDY | RZ DB/ DUHSUHERP LW LQ&DIE \WHS 6 * HPDQ DQG,\ID
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$VR 0 DK Z HKDGQHARSHIDIY GAWFDLY |RZ D/R CSSH LP DMD PLORQ i HIHRAMG DIG\Y FUGWOW |RZ DB/R P LARQ Z KIFK Z LOEH
DYDOEGNR R IVFNXMUHE CEGILGFRP HDQG\Y CCELOMY 7 KHFDW |RZ OG/EHIDDH SUQY IQIMVDD Z WKARP HOP RQVEHQ) FOWIHG I RZ DUGLQEH LQWD $ VR
0 DK YOODMRQDERZ DHVR P LORY PIIRQ DG P IARQKOGEHQUFRGGD DQMHARSHDIY QWD IRZ DG/ \§ FUHEWDW |RZ D6/ DG

RNHUGH HIHG\E DAV UASHRIYHD Z KHIHIWBSHIUHGP RMANHD \WDQRAKDAKAK EHH IWZ LO@QRAEHUHDD HG 7 KHQHARSHIDIY GW/FDY | RZ DB/ DHSUHERP L® 1Q
&ODD \WH8 6 * HPDQ &KICD OOG, D

$ GRRXIK WD) DARQLY RADAKXUG P DQIHP HWEHTHYHVIVA/P RIHAONHD \WOQRAKDAIDKHUP DQQ) QGVEH HWG\E] DAANZ LOEHWON H5 , QWHQDUAMP  \RHDP RXQM
GHHWGM] DAHVARQIGH G WD) CEGIFRXGEHUHGA-GLL Z HER QRATHIHDM VK | LFLHOAS] CEGILGFRP HIQFHVEQMUMVGRMRYY

$VR 0 DK Z HKOGP® XOMWHHIQQIVR C5SR PDAD  BARQIRUZ KIFK Z HKOG QRABURYIGHG & EDADDLGRRP H\Ef RUZ WKWKRTEQ) \if H/BHFDAHZ HIRQUGH
WP \REHLQEH LQWMD UHQYHAG : HOANGRZ BGIHWDIZ HZ RXG HHG\R CFFUHDIGSD. Wi HAKRXGZ HGHAGH\R U-SDMDMFDK DOGVKRWALP LOYHAR HONIHHIDAG | URP
HUQQIVR RXUIRIHIQWXEMGDUNAKDNHFRUGHGLQEH LQWMD UHQYHIAG ( [ F-BWRARHMUMVGRNRQYZ KHHZ HKDYHDDHG GMMEXMG DG SOG\E H/ROWHHIQQIV
Z HKDYHUHQMWMG DOGH SHAR FROMHWR VO QRMMEXAGHOQQIVR | RILIQWKEMGDUHLQEHIQWMD &DK DQGFDK HIXYDBQVKHBE | RULIQ\KEMADUHAKDALH
LQGEH LQWD UMM DUHXVHG\R FRYHUH SIQURQOQGWKRWALP FDK | BZ GHHBVR VKA \KEMADUHY 7 KHIP RXQNFRUGHGLQEH LQWD UHQYHINGZ RXG EH\KEMPAR
SRWEGI& DDEDOW, DIRQRD Ll WP KGDVAYIGHIEY + RZ HYHJ GHR RXUYDDDMRQDIRZ DFHSRANROR P LARQIQ&OID®D FRP SUIMGR P LAORQR GV
RSHIDAY GRWFDW IRZ DB/ H HP SWKSOMAVI RUS DDA SXERA/ P IARQR i FUHEW DOGRMHUGH HIBG\E DAHVR P LAIRQ DSRWROR \WHFXP XOUMYH
HQQIVZ RXTS RABHME] HEL GMUMEXRG ' XHVRWHFRP SB WIKRMHR RAULQMCDIRIOKRTEQIV DG WH YOURXY P HNRG/ DYCLOE® | RUU-EDMDARD TXOQNFDIROR \KH
GHHWG ROV U D) DARADMSZ W \WWHHXQEMUEWG HLQQIVLY GRABUIIRNES!

70 8 GRHIMQIAY

$VR 0 DK 0% WH\RIBCEP RXQIR XQUHFRIQ) HGEHH IWAKDMI WHFRIQ] HG Z RXQB 0 HRARHH | HRAYHLGRRP HVY UDMLO! XUHUH SHIRGY EDHE RQDQMASDAG
\FBP HQDAVLY  PLAORQDQG P LARY UAGHRIHD

700 DAKRIMEVFRQMXHWR H TP LGHAHWEQRKM-UR R [ LOXIVI ROWHI VDD, HIUHIGHG0 DUK DOGWHI VA0, HOWHIGHG0 DK WURKIK O UK

DV/Z HODVIRUFDBQEL HOW  \KMURXIK 2 XUBHYHVI RUXQUFRIQ] HG\S EHCH W DvZ HODYUAHYHYI RUQMAIGE SHIOWY DUHH SHRMGWR GRUDHLQWH
HW P ROKM/D/DUKXOR | XURHMANBP HWR DXQEW MARDOG-AMRY \WHILOQ) R P HG-GW] UMOQY RARHH SUDIROR WBMM/R CP MIMRYY © LKIHZ H AFBWRY
I UAMOY/I RUDOMUMVGRAMRY | RUDD \ HOWEHRH — DHQREIHNEVPARH TP LCDIRQE \f L) DAKRIMEY

2 XUSRIA MR UFRGLOQMMNDGG SHIOHY UHDM\R XQUFRIQ] HG\E EHHIWIQLGRRP H\E - BHH IWSURVIMRQRQRXUFRQRIEDAG AP HOVR RSHIDIRY/ $ VR

0 DK oG ZHOFFXGI RUQMIWIGSHIOM/R  PIARY PR OO PLARQ WASHRAYHD ' XUQY IMDD  ZHUWFRIQ] HGWY H SHOHR
P LAORQUADM\R FKOQHVIQIFFH-GLOMMWAIGGSHIOWY * XUQJ IMDD  ZHUFRIQ] HGD BEHHIWR P LAIRQUADMMG VR FKOQI HYLQ CFRUHG LQMIWADGE SHIGNY

7KHP DQGUIYHUR \WHEHH WA HGIQIMDD  Z D/WHUHBDHR DQ® BHUR XQFHMEOWY  SRMRQ/GHRVFNBP HOWDQG\WIMAMH SILDARQY

7 KHIRGBZ LI \EEGIVKP P D) HAKH KO HVIQXQUFRIQ] HG\E EHH LW

IQP IGRY ) \FDO ) WO e
%4-01QQQ) EDDQFHR XQUHRIQ] HGW] EHCHIW

$ GAMRQVEDHGROW SRRV UHDAMGVR\WHPXAUHNEHIRG

$ GAMRQVEDHGROWY SRUMRQVR SURLA HOY/

5 HOXAUWRQY/EDHEROW SRUMRQVR SUR HOLY/

6HWBP HOV

) RMJQH ACQH : .
(TR G POV [ LY

5 HRARYWEDHGROW SRIMRY/R SURA HIWIQINAD  IGFOGY/ PL@RQlRJan-m/ HP D) D/DUAXOW \Jf DAMHAP HOVIRUDMDD  WIRAIKIMDD — DXAWIEGFRINSRIGQ) CSSHIVDEGP X0
DIWHP HYBRHUVI LGB

6HABP HQVIQIVTD  DUHIRUS GAV* HIP D DQGOHWHUAKOW | LDOIXGWHAMBP HQVI R\ HILY SURARWHIFTXMURQR $ GLIY 6HMBP HQVIQIMNDD  IGFOGY P LARQIRY HP DY DVDUAKOWR i
DAHAPHOVMIRUIMTD  WRIK  DAWSHWBP HOVIQIMNDD  LFOGY P LARQSUCASIOHAIRYIRUS GUYV* HIP D) D/DUAXKOR DXAVWANBP HVI R HLYSURMRWHIFTXMUROR $ GLY
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, GFRP H70 H/3D DEM

2 XUCFFRP SO0 1Q) FRORIEDAMG EDDFH\WKHHVIGFOGHIGRRP HMY VSD CEG! (HAR PIARQOQG P LAIRQDVR 0 DK 58] UASHRARYHD 2 | WHH
IPRQN  PLORQDMG P ILARQOMHB GRAGLQIFRXHGH SHOH/DGRM-UPUMMIEMNVD/R 0 DK 0% UASHRALYHD
7KH&RP SIQ 1P SBP HOAGWHQEZ $68 AVFRKHINCHIH/WIDGEQ) FDK\E H/SOGERKIQWHS 6 DG RUILIQMUMVARIRY/RQDSIRSGHRANYHEDLYBILQRQ) 1O
WHI VADD, HOUHQGHG0 UK DVIERDAGEHBZ
) MO

,QFRP H70 H/30IG $ P RXQWIQP LR/ 3HAON
" RPHME ) HEHDOVO
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. R¥D

&KID
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: HOWHSDW\R DOGP D LQWHI XWUHEHIQYRYHGLORNXEMPAR GASXAMY FOIP V DG SURHHAQIVIUMQ) LOWHRE FRAHR RAUBMQHN LGFOGQ) VRP HZ HDRHW
DIDOMRKHY \KAK D/HYLLRGP HMED KHDIGK DOG\O HIV SIRGAWITELMN HP SBR HH T SHYRDOQWY  DOGRM-UP DY ) RUFHISIQP DAMYLQZ KIEK \WHERP ST LV
LQYRYHGI RUZ KLFK DEW/LYUDRIE® SRMEB! Z HOHXTEGIR HAP DMD&W ) RUFHISIQRK-UP DV RUZ KIFK DEWLYU-DRIED SRMEBIDIGWHEW/LYHIP CEG! Z H
KDYHHMP DAGWHDIJUODAGUIQHR GRWDY  \R P LARY 7KIYVHIP DAMGDIJWIDMDIHR WDRIED SRUEBGIGHYLYEDHGXSROPXUWH® DYDMEGIQRP DIRY
7KH&RP SIQ VHAP DMVIQYRYHMWI QI LFDQAMNGIP HOADQGWHH RUH \RHHWP DMZ LGRKDOQIHIURP \IP HVR WP HDQGCRMOIOBRWAVP D GLIHUIURP WHPXAUMOAAP DM : H
UMEZ \WHWEM/R  DQGHANP DMGADEQWN HIDAGWR. SHIEQ) FOIP VDQGAYICTRIRY/RQD TXOWM® EDMY 7 KHHYDDDNRQP RAHIIGFOGH/ DTDAHWE DG XM FDP V
WDAFDQEHUDRIED IGHWIHG LFXAQ) FIP VUHIIY R RUUGRUELMN | RUFRP STOFHZ W HYLURGP HQWD KHIGK DG MO HIV O VDG U XOMROV LQWKHIMUMA FMRQ/LO
Z KIFK Z HRSHIDMRUIRP H® RSHDMS 7 KHHAP DAMGFRIWIQUASHAWR \XAK U-SRUMG CCELONAY DUHCRAR VAR, TP RXQIVUHIDAG\R LOQXUDGFH RULGEHP QU LEDNRQ WD HP HOV
XQBWRKHEZ MH@RM

( QMURCP HQD DARLY

: HRZ QDQGRSHDMQ®P HIRXVP DX CRMUQ) DG RNHU CFLOWALQ YDURXY FRXQUHY DURXGG\WHZ RS 2 XURSHIDNRQ/ CUHVEMAAR HMURP HABODY VDG U XDIRY/ | RP
YOURXVMUMARNRYY Z KIFK JRYHD [P RY RMHAMQIV DUHP IR Z DX DAUGVADIHY WHKDBIY WRIIHOQGAVSROTR KD CLERXAVAKEWDR- DG Z DAY \KH
WP HEDARQR FRQIP LCDMG VMY DQG UMRLDIRQR QDMUDOUARXUAHY FIUERQ DG RMHLUI BHKRAHI DVHP WRQ/ DIGHP SR HHKHIN DGO HWY ) XMUHHOYURGP HED
KHOGK DG MO HIV U XOWRQVP D 1P SRHWRMUFRP STOFHUANXUP HOVROWHLQGAWUHYLQZ KLFK Z HRSH.DM $ GAMWRIDIOHTXSP HWRUSURAHW FKDQIHVDAYRP HR RXU

| CAOMNY DG UHDMG FCBMICH SHIEWMUY Z KIEK P D, EHP DAMUDOP D EHGHHE-G\RP HAWV I RUDXVUMUHUTXUP HON 7KHFRWR P HANMY \WHHUATXUP HOVP D EH
\LJQULEDOA) DOURFRP SO Z W\KAK O VDG U XDNRQY FRXG\XEMRAVAR 0GP LQWWDAYH ALYLO RUFUP LGDOSHDGNY REQIDIRQARSD GP DIH/RURKHUFRWV DG
LOMQRNRY/DQGRM-URGHY LGFOGQ) R G WR A-DHRSHDMRY/

: HOHLQRYHGLOSURAHHAQIVXQEHMHS 6 &RP SUHKHMYH( QMURGP HQICE HERQH &RP SHODIRY DG/ LCHMVS PADORNRZ QDV&( 5&/ $ RUBXSHIXQG RUDQDBRIRY
DM SURYIMRQ/ U DEQ) RAUGCEONY DUMQJ 1URP WHXDIH WRUIDIH WD HOAMRUGMVSRVICR! KT DERXV\XEWERHY DG Z DAM/DADQ® EHUR \MWIQ\WWHS 6 DvZ HOD/

P LOUSRAHHEQIVXQEHMWHOY VOG U XMIRY/R WHRK-UMUMGRIRO/LQZ KIFK Z HKDYHRSHDIRYY LFOGQI %I LOFHIWEQFRXQUEVIQWH( XURSHIDS QRQ DUG6RAK

. RID 0 Q) R WHHMUMGRIRQVKDYH@OZ VAKDAP SRHNRQAIGG\HYHDOITEQW Z MR DLGWR | DORNHOI DDV R WHRWLQOCFRIGEM RAMHFRWR  HYLLREP HQmD
KHDOK DG MO HIV WP HADIRY QDMICUARXUFHEP DI/ \KLG SO FOIP V DQGRAHUH SHOAY , QDEAUWRY Z HOMH 1URP WP HVRWWP H \IXEMRAR HOYLLRGP HQBD KHDGK DG

O HWV UVIEZ VOGO DARQ/E) UHBYDQAIRYHIP HQBCDAKRIMEY ) RUH CP S®! 1 RYHIY. RIDLVIQRIHGIQRIRQ) SIRHHAQIVZ W 6RAK. RUDDDANRIMEVUHDMG\R
\HD UHSRIMGP D4 CRMUQ) DG SURSAMRQHP MWIRQYCERYHDSSOIFTEGI QP IWDAKH 1 RYHIY< HRQINK | CAAN 7 KHSURFHHEQIVUHDM\R SUYLRXV LQAHWM DARQ/ DAKH| CR.ON
GUQ Z KIFK FHIEQHP IWIRQV P RXQNVZ HIHLGHWLHG DY CERYHDSSTECEGI QP IWWIIIHIQ) VHD BERWY DOGLOWIIRVIQZ KIFK BBRYY B\ D\KLG SOV P HOKUKY

HP LWRQVP D KDYHLGFRQIMAQ® USRWGLQ RUP DARQVR \WHI AN LP STRNY) Z KDAZ D/UHSRUIMG\R U XODRY $ SRMRQR WHSURAHHEQIVKDYHEHHQUARYHS Z KIGB!
FHVRQSURFHEQIVZ MW 6RAN . RUDQHIMURP HOBCDWRIMEY FRQMXH DOG\WHERP SIQ KDYERRNHG DUVHLYHI RUKHP Dt

;. HKDYHHMBEQKHG @CH QN EDHG RQRXUHIIP D1 RUPXUWH®  DNASDMG FRIWDARADMSG Z LM HYLURGP HQEOP DY : HHXP DM \KD/WH FRIVUHDWMG R RXU

HOVURP HQBOICEMMY/D/R 0 DK ZHH PIORQR ZKFK  PLARQL/DARADAGZ MW XQAVRQAGFOIDXSFRIW P LARQLYDARADAMGZ LK D
HOMURGP HQBOWAHYH DQG P LAIRQLYDARADMG Z LK UAMKRXUQ) CRARYY $ VR 0 DK P LARQWVIFXG-GLIQIFFXHGH SHQAY DG RM-UPXUHMIELONY
DOGWHUP DQEHUVZ MLQRKM-UGRQIHMP CIEONAYIQRXUDFFRP SIQ 1Q) FRORIEDAGEDDGRHWKHAV $ VR 0 DUK ZHUBRWG P LAIROR \RECHYURP HIED
ACEOMYIQRXUFRQRICDMS EDDGRHKHV

W0 LO7H / MIDNRY

: HOHLQYRYHGLOVHYHIIOXQUARYHG\E  DQGRM-UGIDCFOP VIQUAL) 1O7RECITEONYI RUAVSXAWOGFOPVZHH  PITRQOQG P LARQDVR 0 OWK 0%
0 DK UASHRAHD $VR 0 DK WH P LARQWVIGFOGGLORKMUGIHMP CCEONIQRXUIFFRP SIQ 1Q) FRORIEDAGEDDGFHWKHAV $ GAWRTD

Z HKDHIGFOGHGIQWHWQIIHR BWDRTEO SRMEBIGWH/AVFRHSCERYHDQ XQUARHGW AVSX\WMY RURKHUFRQII HAHY I RUZ KIFK DOW LYV UHDRIE® SRME®BIDG
HXIP CE®! 7 KHLIQMAMWRWWHRGHE RQWHHVHARP HOMCH QMR VAR LOMWIIHS RQWHFDK G-BRIWLY UHBRWGIQRKHUH SHOHY LFRPH - GHARQ\WWHFRQRIADMS
MEAP HOQVR RSHIDMRQ/
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" XU SURJINADO, HILY Z HUHRHLYHG P XGIS0!| DYRIEGIXOQIVI URP \WHY/AL] LODQFRXWAKDASFRI Q) HE\KHULI KWW H FOGHRHIIQE] HY/IURP \WHY EDVHX\VHG\R FOBXDM
FRQUEXMRQ/AR \WHVRA DO QM UDNRQSURIUP G \VRADOHRXUMY FROUEXMRY/RQJURW UYHHY ORNJRZ QDV3,6 DUG&2) , 16 $VDUAKIR WHHFDAY Z HKDHWHUWIKA
VROBSO |RMJ FUHAWI RAKHIP RQNVRYHSOG G VGG \ HOY 7 KRHFHEWDGFRUASRIEQ) QMM EHXVHGWR R IVANWDURXY YA LA0Q! HEHIOM H/1Q
1XAMUH\ HOLY

7 KHPUHEWIP RXQN LQMPKAFDBXDNRY DG VKSSRY) GRAXP HBINRQ DUH\KEMPR | XUWH-UYDIEDARQDQG\VAUAMD. B\ I DANRUMEV| RUILYH\ HOLY CNMARHFBHGWOLH
XM HG 7KXY FUAWUHFRIQ] HSP DL GlHHUIURP \WAHLP RXQV

1 RAHIVUFHYHG DV QRIVLFDARQRY-X® UHTXHAMDY L RUP DIVRQI ROWHFOBX@MSFUEWR &2),16 IQWHIPRQWR P LR WHDAG\R\WHSHIRG| P
R D0G3,6 DU5&2),16 IQWHIPRQWR P LARY HDM\RWKHSHIRGI P W | \WHFUHEWDUHQRAK | LAHQ® YDIEDAG SHAKH UMD SRUROR \WH
&2),16 DJ53,6 OJ5&2) ,16 FUAWP D EHAVIERZ H5 7KH&RP SO0 EHIHYHYIVKDYAKI | LAHQWERPP HOBIRQWR \VXSSRVWKHXHR WHFBHEW

$OP LOXP , P SRIW0 DU

CXUQ WHVHFRGTOWUR IMAD 8 6 &XMRP VOGYRGUBIRAAIRD 8 6 &XWRPY LMMXHGWHARP SI) DQRIFHR CRARQDAHYY \WDAHVEIQDOP LOP
\KLSP HQWI URP \RH&RP S0 V94 LODQRSHIDNRQ/ARWHS QANG6VBIMY/Z HI\KEMPAR QNP SIQ) GANY/DQG DEAMRIOMU VEDHGRQ8 6 &XWRP V GAMP LCDIRQR WH
FOWILFDARQR WH\KISSHE SURGAW 7 KHERP ST GVSXA/RLY DIVAKP HNIGE KDY WBLIAG\KHDSSHDY SURFHW $ VD UAKOWR \WHFIAL LEFDARQGHALP LODIRD WHERP SO0
WFRIQ] HSDFDK G-SRIVR [BSUR P DAD P LARQIQGAMY Z KIFK DUHFDWU LHGLQSWBOGH SHHY DG RM-UPXUHNDAHVRQWWHFRQRIEDAG EDDGFH\KHND/R

0 DK DQGSUP UKD UHDMWR GWH SRKUHWDAKHERP ST BHIHYHAR EHUP RM ( [ SRXUHVR RKHUSRMMOITELONDUIMCY [URP \KV/P DARULY FROUIGHIG
WP RM $ FRAQ® QRACEMN KDVEHUARGHGDVR \WHEDDGRH\KHNEDM
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6HIP HQVQRP DIRQ
" XHLQSOWMR \WHUH LR DODMUHR VXSSO DUGG-P DGR DOP LQP URTBIG SURGFN DGR EHWWHYHRXUPMRP HY Z HP DRI HRXUCRRYMEY EDHG RQ.J HRIUDSKUEDCDU D/ OG
DUHRIIDQ] HEXQEHU RURSHDIY VFHIP HQNV 1 RS P HIFD ( XURSH $ MD DQGERXMS P HIFD $ @R RXUVHIP HQVP DX DRMUIADOP LQP \KHNIGGQIKWDKIHSIRGEN : H
DOR P DX CRMHODP 1P SOMSURGANLQ( XURSHDOES D

7KHIRTRZ LQJ LVDGHAUSINROR RXURSHDI \HIP HQW
1 RUK$P HIFD + HIGDOWHGLO$ \BOW * HRULD \MVAHIP HOWRSHDMY STV LFOGQ) VHYHDZ W UHR FOQ) RSHIDINRYY LOVE R FRXQUHY

( XURSH + HDGTXOUMBGLO. « WIFKWEZ VHDIGE \MMNHIP HONRSHIDMY  SOQW LGFOAQ) 1LYHZ W WA FOQ) RSHIDARYY LQ1 RAUFRXQUHY

$MD + HIGDOWHGLOEHRXOBRAK. RUD WVVHIP HOARSHDM/I RUSDQWV LGFXAQ) \ERZ W A RI RSHDIRYY LOWE R FRXQUH/

BRANSP HIFD + HIGDOWHGLO6NR 3D %I} LOKLVAHI P HARSH.IDM/AE R STONIQUA LOLGFOAQ) RHZ W R RO RSHDMRY/

1 HADBVDQGH SHOHYDHP HDXUHGLQDAFREIGAHZ I WH SRIFLHY DG SURRHBU/ GHAUEHG QL RM+ %MCHWDOGEXP P DY R 6LIQIIFDOVS FFRXQIY 3RIAHY

2 XUFKIH RSHDMY G-AMRQP DINUMWHACH H HOAYHR I LFHU 7 KHAKUH RSHIDMY GHAMRQP DNFUXVAVS VMG ( %7 $ R DWHAMKHSHURIP DFHR HIFK VTP HAR
FRP SOUQ) \WHUAXOVR HIFK VI P HAD) CLQWAMW SO DG | RHFDMNIGG LQGHYHBSIQ) VHIP HOWEXGIHI) DG RMFDAMY P NG G-RMRQ/CERAVIERFDMY FCBAMICDOG
SHYRQGHORWHVHIP HOV DQGGAMP LQQ) \WHFRP SHODIROR HP SR HYY/ $ GAURDD WHAKH RSHDMY G-RMRQP DN-UXVHVS GXWAG( % 7' $ DVDEDLYI RUHYCODMY
Z KIFK FOBABOSURVRNVVR XQGH BN

: HP FDXUH\KHSUR \EELOW DQG | LQDCADOSHURUP DOFHR . RXURSHIDIG) VHIP HOVEDHGRO$ GUMVIMG( %7 $ $ GUMAG( % 7' $ SIRVIGVDP HDKUHR RXUXQEHDLQ
\HIP HQABAXOVWWDAY LOQ@CHZ W RAUCBSURTAK VR UMN P DQRIHP HAE HGH LGHS GWWAG( % 7' $ DVHRQQIVEH R D G-BUHADIRQDGIP RWDIRY E LQMMW] SHOH
DQGLP RWYDIRQR GEWARMKOFHFRWV F LQAMMWMIRP H G XQUHIT H3J0QY GWKHY RQFKOQIHLQ! DUYDOHR GHUYDAYHLQWKP HONV GV FFBWRUI RHIQPXUHEA
WP FDXUP HOWHGILQ) DRIV Z KIFK DHLGFOGGLOS GMMMG( % 7' $  H P SOP HOR JRRZL® | JOQ GWRQH WIXMWKP HWR GEWHV ) (RFRQAURTIY
LQMBMV VKDH K DENWE HOVVR UBFRIALBIRXUSURSRINR DOKDUAR $ GWVAG( %7' $ 1URP QRO FRQRICDMS D LADAVR LGFRP HDVGHMP LGHSRQWHHTXW P HRRGR
CFFARQIY L UMWKAMUCY OQGLP SOUP HOAGHN MJIDQYRUGH/RQAVEROYR SURSHW SOQADQGHIXSP HOAGGEXMQHAY GV N RKHUFRWW GHV O GMDIRD
\HBP HOMHAR LQXUIDFHUHFRYHIEY P \DBIVEQURNRQIHY Q LGFRP HVY SURVIMRQ EHHIW R PXP XOWHH | HAWR CFFRXQIY FKOQH R \Bf S P HBCBUFH@
T BMQWIFDXOMUNRQ DG RMHIHDMEFRIV U SXUKDHSUFHIFFRXQIY) DOWW HV V LGFRP H GBW |URP QVFRQIMXHGRSHIDIRYY AR \Bf - WARWRQ\DBIR
AVFRQMXHGRSHIDIRYY GHAR \If D5 X WELWKS FRWV

%HILQQQ) LOWHILWKDOMWUR IMVDD WH&RP SI0 - H FOGHVQRQ FESMUT] CEGIWELWKS FRUVDWRADMG Z LW \WHFRP P IWRQQ) SUH SIRGAIRY DG SIRGEIRQUP S XS
DARHYD. O LGHWSTON

7KHVEEBV\KDNRIBZ \KRZ \HBRMG\HIP HOWLQDCADOQ RWP DR ( @P LDARQY/DGG2 WH LGFXGHVHIP LODINRQY/ DG | XQRARQAKDADAHP D HGAUA® [P RXUFRSRUDM
R LFH\WDADYH QRAEHHQ DERFDMG VR RAURSHIDIY \HIP HOWVDY/Z HID/WH DEYVF HOWI RUSURSR WRIDCFRQRICDIRQ DG HIP LDMRQVR LQMY-IP HWHADBY 7 KHI LCDGALDD
LQRIP DARQI RURXMHIP HQVLGFOGHARHUAXOVR  RXUDH LIDM/RQDSURSRMRDAD FRORICDMEEDAY Z KIFK LV FROMMMMZ W\KHZ D Z HP DD HRXUBMGHWAHIP HW

, QREHMR UFRCAGIWHI LQOGADO.Q RUP DRI RAWHVHIP HOMKRZ QLOWH\EEGYEHEZ \R\WHUHBYDQ/S 6 * $$ 3 EDHGP HDXUA Z HP XWATEXWBURSRIMR DOFRQRIEDIR)
R HFK @HMWP 7KH ( QP LCDMRQV/DQG2 \WHU LQGHNDBY:+ WLLG SOV LGFOGH/WH QHADBY DIEXVEEGIVR RAUNLQAYHMUH SO 7UL$ WRZ V | RURXY RICQDH [ADMEHFDAH
Z HFRQRIDM R WH/ RIOMIQWHQMUHIRUS 6 * $$ 3 UBRUY SXERAY BXWZ HP DIHRA RIDQDH LIDMRODSUIRSRWRDMY FRORICDMGEDLY 6HH1RM +
SRORIDNR)OGL RM -+ . QMY HONDDOGS GYDIFHAR 1 RO &RORIEDMGS || LADMY/ DG5S HIME 30V 7 BDWRNRDY| RUIXUKHULG RUP DNRQCERXAKHHDH LADAY

$ GARDD Z HHIP [CDMLQMYIP HYNDBY DOGLQMYHI P HOAMEFRP HI RUBSRINY RQDFRQRIDAMGEDLY
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6HDRMS 6HIP HOWY LODQAD] QR.P DARD
QP IARY

6HBAMG2 SHDMQ) 5 HKOV

) MO 1 RUM$ P HIFD ( XURSH $\D 6RANS P HIFD 7RED

1 HANDBV+ \MULG SO
1 DBV LOMYHIP HOW

7REOHANDBY

5 HFRQAIDIROR GHAVDBY

2 WHJUBYHDHY

( @P LCDIRQR LQMYHIP HQNHNDBY
& RORICDME QHADBY

&RWR JRRONRD H FOMYHR P HEOSUFH@ G-BUIHADMRQDOGIP RMY DARD
6HIY JHHDODQG OGP LQVADAYHH SHOHY/

2 \HVHIP HQMARP

$ONNG( %7' $

2 WHBYHQKH UHIMG\RCP RXQVVR UFRGAGISRSRIMR DCFRQRIEDARQR VDBV DMIEXSEGIR RXU RIDQNRQAHMHSDNGHU 7UL$ WRZ V $ VGHAIEHSTERYH WH/ RICQNALQMHQMUHLY FRQIRICDRMG IRU
8 6 * $$3 SXUSRH/EWP DIIHGRODSRSRMR DM FRORIEDMGEDLY
2 WHM-P HQAWP VI RUDDHIP HQVDUWHSUP DU FRP SUVGR WO HG J0Q GWRQGHIYDIYHVDGS ' H SHAH

QP I@RY

6HBRMG 2 SHDWQ) 5 KKV ( TP LCDARNVDG
) MDD 2WHU 7RED

1RUMS$ P HIFD ( XURSH $\MUD 6RX\W $ P HUFD 6HIP HQ\XEVREO
" HBUADNRQOGGIP RMY DR

,GFRP H\MIf SIRYIMRQ EHH W
&OBMICH SHEWUWY/

0 DK

, QAN HONQDG DGR (R

FRORICDAMG D LADM/ 2 2 2
7RECDMN
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QPR
6HDAMG2 SHDWQ) 5 HXKOV
) WFDO 1RUN$ P HIFD ( XURSH $UD 6RANS P HIFD 7REO

1 HADBV+ \MLESDW
1 HAIDBV:+ LOMYHIP HOV

7REOHNDBY

5 HFRQAGDIRQR GHADBY

2 \MHUUYHGHY

( TP LCDARQR LQMYFIP HYHADBY
& RORIEDMG QHXDBY

&RWR JRROARD H FOMYHR P HEOSUFH@ G-BUHADMRQDIGIP RMY DARD
6HIQY JHIHDCDGG D LQVADAYHH SHOHY

2 \KHVHIP HQNAP v

$ONNG(%7' $

2 WHBYHKHV UG AR CP RXQV\R UFRGAGISRSRIMR DCFRQRIEDARQR VDBV DMIEXSEGIR RXU RIDQVRQAHIMUHSDNGHU 7UL$ WRZ V $ VGHAIEHSTERYH WH/ RICQNALQMHQMUHLY FRQRICDRMG IRU
8 6 * $$3 SXSRH/BWP DIHERYDSURSRWRIDD FRORIDMSEDLY
2 WHMIP HOAMP VI RUDEDAIP HOVDIHSUP DU FRP SUMGR WD HG J0Q GWRQGHIYDIYHOGS ' H SHOH

QP I@RY

6HPRAMS2 SHDAM) 5 HXQV ( @P LODARQVDQG
2 \WHJ

) MO 1 RUMS$ P HIFD ( XURSH $MD 6R\N S P HIFD 6HIP HO\BXEVREO 7REO

" HBUADNRQOGGIP RMY DARD
QR HMY  EHH WSIRYIMRQ
&OBANCH SHGWMUBY

0 DK
, QMK HONQ DG DEYIHV\R (R

FRORIDDMGON LADMY 2 2 2
7RNCDANV
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QPR
6HDAMG2 SHDWQ) 5 HXKOV
) WFDO 1RUN$ P HIFD ( XURSH $UD 6RANS P HIFD 7REO

1 HADBV+ \MLGSDW
1 HAIDBV:+ LOMYHIP HOV 2

7REOHNDBY

5 HFRGAIDIRQR QHADBY

2 \WHJUBYHDHY

( TP LCDIRQR! LQMYHIP HOACHADBY
& RORICDME QHADBY

&RWR JRROARTD H FOMYHR P HEOSUFH@ G-BUHADMRQDIGIP RMY DARD
6HIY JHHDODQG OGP LQVADAYHH SHOHY/

2 \KHVHIP HQNARP 2
$ONNG(%7' $

2 WHBYHH UHIMG\RCP RXQVVR UFRGAGISRSRIMR DCFRQRIEDARQR VDBV DMIEXSEGIR RXU RIDQNRQAHIMHSDNGH 7UL$ WRZ V $ VGHFIEHSTERYH WH/ RICQNALQMHQMUHLY FRQIRICDAG IRU
8 6 * $$3 SXSRH/BWP DIIHERODSURSRWRID FRORIDMSEDLY
2 WHMIP HOAMP VI RUDEDAIP HOVDHSUP DU FRP SUMGR WD HG J0Q GWRQGHIYDIYHVOGS ' H SHOH

QP @RY

6HDAMG 2 SHDWQJ 5 HXOV ( aP LCDARYVDQG

) MDD 1 RUMS P HIFD ( XURSH $\D 6RAMSPHIFD  6HIP HVBXEVREOD 2 WH) 7RED
" FBUHADARQDQGLP R DARD

,RPHW SIRYIMRQ

&CBMICH SHIEWUY
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7KHIRTZ 1Q) \BEBGIAVSD) VWHUHRGAIDNRQ| URP- GHAFRP HDREEX\RE®I R RXAUFRP P RQ\KDUHRTHMRS GAMG( %7 $

QP LGRY/ ) DO ) WFDD ) DO

1 RWS$ P HIFD

( XURSH

$\MD

6RANS P HIFD

( TP LCDNRY/DYG2 \KHJ

SORIMG( % 7" $

" HBUADNRQDQGLP RMY DARY

, QMW SHOHDQGIP RMY DMRQR G-EVWAMMOGFHFRIV

$ G HYMR UFRGALGI SURSRMRDOFRQRIEDIRD

8 QUDD H5 WAV JOQVROFKDQHLOI DUYDOHR GHIYDYHLOQKKP HONV GHV

5 HII H3J QY GRWHY ROGHIYDIYHLOQAKP HOVGRMFOGHGLOS OWMG( % 7' $
* DORQVOBIR BXMGHW 2 2
| RVRQH MIXMKP HOWR G-BWGHWV

5 HAKAMUCQY DQGLP SOLP HQMGHW

* DQ W RO\IBIRUGVSRICR DAV GV

0 HECBUFH@

BLHUHI GRGEIH/ R BFRYHIHY 2
6HBWP BHUDGG 1 RYHP BHL2 \Z HIRI LAWY GHAR UHFRYHIEY 2 2
BVIVKS FRWW 2 2
2\WHJ QW

, QFRP HILRP FROWOXIQJ RSH.DARQVEH RIHIQRRP HW SLRYIMRQ
,FRP H\M SIRMMRQ

1 HNCARP HDMAEXWEGIVR RXUFARP P RQ\WKDUHKKRGHU

$ GO HAMR UHFRQA.G! SURSRMRQDOFRQRIEDIRQ UADMWY\R G-BUHADIRQ TP R DARQ OQGLGARP HVEE HVR RXUHNXAN P HNRGLQHXR HQV |, GFRP H\E, HYUHDMMWGWR RAUHTDXWN P HKRGLQYHWR HQVDUHUH GRMGLQ
WHFDUW 1Q) YOOHR WHLQYHWY HQADG QRAQRXUFRQIRICDAGLGRRP V] SUIRMMRQ

5HI H3J0QV GWHY RQGHLYDIYHLQXKP HQVRMFFOGELQ$ GRMMG( % 7' $ UHBUHHVI RILIQPXUHE GHYDRYH/ RAHDIMG\R RSHIDIRQ/

BLHUHI GRGERKH GHAR UHFRYHIHY UHIMMWR QRQ UHRXULIQ) GRQ RSHIDIY FKOLIHYIURP H AHBMNRIDO (FRRAQ) DARXUGLHUH 6Z IVHMIQG STQADAMGE. XQBUHHEHQMGKHDA UNQ DD GHAR WHUHIAMG SURSHW
LQXDPHUHRYHIHY 6HHL RM + 2 WH( [ SHOHY . GFRP H 1 HVRUDGAMRDOQ) RUP DINRQ CERXVWLY HYHV

6HBMP EHUDG1 RYHP EHU2 \Z HIR | LUWERWHY/ QAR UHFRYHUIHY UHIDM\R GRQ UHRXUILQ) QRQ RSHIDIVY) FKOJ HYIURP \B RMJ QU LFDQVLAVDARXUZ \Z HIR 1 HZ <RINSTIQVGHHL RM  + 2 \WH [ SHOHY_ GFRPH
_1 FNVRUDBAMRDO.Q RP DNRQCER\AKLY HYHQWV

B\BLVKS FRAVDLH UHDWG R \KH FRQUKAIRQR DURTIY) DG UHA FOQ) STQARYD. 0 LGHW $ @ECP D $ @R \WHHFRWIOHLGFOGELQ6HIY JHHDCDQG OGP LQWDAYHH SHQHY/
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* HRIUDSKLFDGS UHD, QL RUP DURQ

$VR 0 DK ZHKDG  RSHDMY | CAOWNAVIQQQHARXQUHY 1 HADBY CUHDAMEXMG\R JHRI UISKUFOCOU DVEDHG ROWHRIWIQR WH\OD! / R @YHGDAVHVDGRMU
LQUBICY LEB DAV DUH DAMEX\MG VR J HRI UDSKLFDCDUDY EDVHG RQDVANRFDINRQ DG H  FOGHLQHN HIWLQ DQG DGYDERHWR RUGRQ FRQRICDMG O LADM/ DG JRRE L@
1 HADBVE JHRIUISKIFOCOWD| RBZ V

LQP LR ) MO ) MO ) MO
8 QANMG6\TM/

$\IDDQG2 WHUBCALLF

%4 O

&0

* HP DQ

2 \MH( XURSH

1 HADBY

/ RQY @QYHSDAANVOGREHILQEQILEGI DAMHVE JHRIUDSKIFDCDWDI RIZ V
0 DK

2 WHJIQRQJLED] 2 \WHJIORQLEG!
DRHV DXHV

LQP L@RY/ | RY QYHG DWW
8 QUMGE\TAY

$MDDYG2 WHUBFULE

%4 1O

7REO / RY QvHGDWHV 7REO

&DD 2 2
* HP DQ

2 \MHU( XURSH

/ R QYHEDAHVDOG RKHULQERI LEGIDAHN

, QRUP DARQ CERXVB LRGXPWGDBY 0 DNRU& XWRP HV DQG3UP DU 6XSSTHY
SUIRGR/SDBY

7 KHIRGBZ 1) EEGIAVSD VRXUGHADBVE, SIRGAWHIGP DNV

IQP IGRY ) \FDO ) \FDO ) WO
YHYHIDIHSOANDILQ)

6SHADIV

$ X\FP RIYH

$ HIRGOFH DG LGBAMMDOS DM

SURMRWHKUHP ROMVHIE-GEHOAP BHU ZHXWM] HSWHWP D | RAHEYHIDHSIADILQ) HIGP DN KLY KD HIVVRBD \R DDIQWHWLP LCRBI\ Z MKWDAEHCQ) FXUBO® XHGE \WHERP S
DGR/ QRAP SCAAMKHIP RXQVSUHMG

0 DVRUSXVIRP HY/

7KHIRTZ L) IEBIGVGD VRRP HYUSUAHONY  RUP RIMR RUGHADBYIRUIQ R \WHSHIRGY SUVHIMG DG \WHUUASHAYHSHIAHQBIHR QHADBY
) bAO ) b0 ) LFDO

RLB 1))
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3UP DY 6XSSTHJ

51IR7IQRLYRUSUP DY \XSSTHR P HEOBXW LFXAQ) SUP HBGWKHHAQIRV7 KHWBEBIEHBZ \KRZ VRXUSXUFKDH/ I URP 5 IR 7 LQR DVDSHA-QEIHR RAMRANCHRP BCHG
P HEOSXUADH/
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0 HPBHUR RXU&RP SHODIRQ&RP P IWkH
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. XPDUO DQID@P %4UDZ D/HBRAMEDYWHEKOWP QR WHYRDGR ' LWHARYR 1 RYHIVRQO D 0 U%UDIVWHEKOUP QR + I[QIBR, (GAMMHY/ 1P WG Z KK LY

DOLOGAMY GOEHULQDDP LOP DQGARSSHU + HLVOOR\WH&KOLP DQR $ GWDYALM* IRXSVEDAQ) EOH ALS FRP SIQHVIGFOXGQ) * IDMP |, GBMMHY 8 GV HK &HP HOW

$ AWDYLID&CEAND 1P MGOQES GWDYALD) DKRY  5HEO0 UYALMDOORVAYH/DVAURRURQWHERIGR 9REMIRH, GD/ P LMG $ AWDYALIDO DIIHP HOAERSRDIRD
3UYDM/ IP WG DV( [ HFXWYHEKDILP DD DQG\KH* URXS VIQMIDNRDCFRP SDQH/ASIQRQ) 7KOMQG , QARGHMD DYG( J\ SWe GAMREID 0 U %ALIDLYWHEKDFHRUDG

P HP BHUR WHYRDGR * RTHRYR \WHYUD, QUMMMR 7HKGRR)\  6AHTFH 3100 DQGKDYDOR HLYHGDV&KOLP QR WHYRIGR * RYHRY, QAOD, QMPMMR

0 DCDIHP HAS KP HIEDGDQG, QAMD, QMPMMR 7HAKGRE)\ ' HBL + HLYDP HP BHUR WH/ RQERQYSMQHN6RKRRO/S MD3ALF$ GYMRY %ROGDQGKDVEHHQDP HP BHUR
\WH1 DIRDOR RXGACR WHERQJ HEHDAROR , QADD, GOMY 0 UYALIVSDITH LIDMRQVLGFOCHVHYFHRQWHYRIG/R 0 DXW8 G R1 / P WG 7D, URQDUG6\M-CER

/ 1P WG DQG$ LU, QAD/ LP WG D/DSDWNP HQRQRILADD WHRRU +HZ DVD' IHRARURQWHE HOMDVROGR ' LWHARYR \WH5 HHYHIYONR |, GADDOGSOVIP HP HP BHU
RQWHIRDGR 6HRXUMAYOQG( [ FKOQHYROGR |, QAD DOGSOWMP HQROR I LEDOGWRRUR $ LU, QAD + HZ D/&KOWP DOR WHS GIMRY &RP P IWWHFROUMMMAGE. \KH

0 LOWY R &RP ) $ |1 DLYOQGVHYHERQWH3UP HO [QMWRUR , QADVS GMRY &RXGACRQ7 WIGHOE, QG 2 YHAH\ HILY 0 U %4UIDKDYEHHQFRQ HIWHGVHYHID
SUAKILRXV Y OB/DGKRRYE. GOAQ) IQAMMRY/ANH( < ) REBV ( FRFPIF7IPH/ &19%& &11 1HV : RES( FREFPLE) RXP HN +HZ D/KRRIGZ W\KH
SUAKILRX30EP DYWAKIDY 06 RHR , GADVKUIKHMWAYLADOKRRY B WH+ RRIEGI3WMG-OM ,QAD 7KHIZ DGLVDWAP R) WKLY U DNEGINNGH D/ID
LBMMDDMEMGHIP DY DG SKIOQKURSMAG &RP P HFHIWGOMR 9%RP ED 8 QYHIW 0 U%ALMLYD&KOWLHGS FFRXQEQADP HP BHUR WH, QANMAMR & KDWAMIG

$ FFRXQIEQNVR |, QED + HHIGHGD00 965 1URP WH/ RIGROIGMQHWEFKRRO0 U YALIDEUQIVIR\WHYRDGMI QI LFDQA GEDOBOGHIKLS H SHIHFHIFTXUGWURKIK KIVVHYLFH
D/DAWRRUR QP HRXVFRSRIDM SUR HURIDDDQG U XORY . HUMEVLQ YOURXVUHILRQ/R \WHZ RS

* DY QRPHIRGKDVEHQDAWRRMGH  DOG\HYHVDY/DP HP BHUR \WHS XAVERP P LWH 0 U &RP HURGVHYH/D/3UMGHNIGE( 2 R &0 & * GEDDDFRQKANY
FRP S0 \GHAO LQJ LOLQMIDIRICH SIOURY + HOBRVHYHEDVSDW LFH&KOUR \WHE& DD, QADYMGHN & RXGACDIG SDMEKOIUR WHYRDGR 7UMMA/R YURAN

8 QYHIW ) URP W 0 U&RP HIRGZ DVHP ST H3Z W \KH5 HOKUIGFH* URXS R $ P HIFDDV( [ HRXRYHO LFH3UMGHOADQG&KIH 0 DUNAMY 2 11LEHU URWR KDV
KHZ DVZ MM 6XQ/ LIHR &DIED Z KHHKHKHBSRIMRY/R LGRBDIQ) UAGRUELOWN EH RUHUANIQ) DV/6HIRUI LFH3UMGHN, QMIDIRIOLQ %H RMVIQQ) 6XQ/ LUH
0 U&RP HIRGKHIS YOURXV URBY DA& IDED3HP DOHW WG RP ST LFOXAQ) 9 LFH3UMGHAR 0 DM 0 U &RP HIRGEUQIVH WOMLYHI LCDGAOCP DEDIHP HONDQG
RSHIDMY H SHIHFH\R\WHYRDG



" UTKRPDVO &RIHD -U KDVEHQDGURRMGH — DIGVHYH/DAWH&KDLP DQR WHE&RP SHODIRQ&RP P WWHOGGDP HP BHUR \WHS XAV&RP P IWH ' U&RIGHD
KD/VHYHSDARH&KIH ( [ HRAUWH2 [1LIFHUR \KHS P HIFDQ& KHP LED06 RAHIV MGRH SUMRAO ' ULRIHD ZDVHP SR HEE ' X3RVEHL HPRAY ,(F |URP W

Z KHHKHZ D/UAGRQUEBH RAWHS SSTHGO4RBAHIAHY 1 XWWAMRD  + HOGK 3HURWP DOFH3ROP HY DOG30ANDILQY  , QBAMMDCBROP HYBMQHAHY , QOEAWRY ' U
&RIHD DORKOGUASRQIELMNV |RUBAHIFH  7HKGRE)\ , QAJUDAG2 SHIDIRY/ DQGJHRIUSKIE WILRQVRANGHWHS 6 © USRIHD WAHGLO  DV( [ HOAWHO LFH
SUMGNIGEKIH , RYDIRQ2 [IFHUR ' X3RANZ KHIHKHZ D/DP HP BHUR WHFRP SIQ V2 11LIFHR \WH&KIH ( [ HRXAMH ' U&RIHD VHLYHSRQWHYROGR * UDAP
,QBMUHY/ [P WG URP W DIGEUQVRWHYRIGKYGHS NRZ GGIHIQWHDBDVR \AHHDG GEICRSHDIRYY

6DINK 30LKD/EHQDAWRRMGH  DOGKDAHYHGD/AWHO DIILQ) ' LWHARUR + LQEDBR, QGAMMEY/ P DMGMCFHS XIXW 0 U3LLSUMRA® \HYHED/ HOXW

0 DDILQY ' WHARUR + LGEDBR, QOAMMEY/ P LMGIURP ) HEUDW RO D DOGDV&KIH ( [ HRAWHZ [1LEHU $ OP LOP 90MHWR + LOAIBR, QGAIEY/ LP LAMGI URP
$XW  WR-DOO SURMR\WDAD U3DLVHYHGDY( [ HPAYHO LEH3UMGN  REZ LGH2 SHDMRQ/R 6FKOP EHIH \@ 0 U3DLMGHG6FKOP BHIHY \E 1Q

DVDI LHES HILQHUDGG KHT YOURXY SRUMRQVR LGRUHDHG BAGRQUELON RFHWHFRXAUHR KIY  \ HOWQXUHZ WK WWHFRP SIQ. + HVHLYHYROWHERP SHODIRQ&RP P WHR
WH1 RHIVUROGR ' LWHARYDQGLYDAWRARUR + (GEIBR , QMM DG OOR VHLYH/ROWHYROG/R $ GWDYALID0 DIIHP HYERSRIDMRY/ \& ,QaD DJGY3 SCF 8 QWG
. IQGRP 0 U3DLEWIVH \WMYHIGEMY DQGIGEDCRSHDY H SHIHFHRWHYRLEG

9INDVEHIDOKDVEHQDAURRMGH  DIGLY( [ HOAWHO LFH&KOLP DQR 5RMAKIES &R IRMHERAN  6RANHDNS DQUHILRY DOGOBRVHYH/D/* (EDCBONGHUDGG
+ HIGR WHS$ X RIVHVF-RRU 3URMRMIQQ) 5RIMAIGE &R 1Q 0 UBHIDZ D/DSIVHDNRR  &RP S Z KHMKHZ RINGIURP W 3UMRAO KH
Z D/HP SR H3DVDQHYILGHUDAMH) RGO RRUARP SO DG’ DHZRRO RMY 0 UGHKIDCKDAHYHGWH: RS ( FRIRP LF) RXP DV&KOWP DQR WH* GEDC JHID&RXGHO
IRUS X\RP RWHDQGDVDP HP BHUR WH* (DD XMUH&RXGAORUO RELMW + HOORVHYHEROWHYROGR + RXIKRQ, QMIDIRDODNG, QRAK ( QILGHIQ) 0 UGHKID
PUHI® VHYH/D/DAWRRUR &\ LHWY LP MG 0 U6HKIDCDOR EUQIVDG-BIMR XQEHWIEAQ) R RAUBXMGHY RSHIDIRQY DG WHJ GEDIDARP RIVHIQBMY Z KIFK Z HVHLYH

' RDG$ 6WZODUKDVEHQDABRRMGH — DOGSUMRA® VHLYHGDV&KOLP DR \WHS XAVERP P LWkHIURP 0 D W HHPBU  +HZD/RKOWP &(2 R
6XQ/ LLH$ WXUDGFH&RP ST R & DD OGRYHAY. WHIQWICB}ETF R HIQ) R 6XQ/ LLH) LGDGADO GF RQWHL HZ <RINGVRAN( [ AKDQIH + HKDVEHHDAWRRUR P XGB!
EROG/IQ&DTE WHS 6 WHS . DJ5,QED 0 UBWZ DWWDIRP HIEKIH $ FMDY R 6XQ/ LIH DRXUHYY HIBZ R WH, QAMAMOQG) CRXAVR $ FMDUVIQWHS . UG
EUQIVH WOMLYHI LGDQROCP DI HP HOADQGRSHDMY H SHIHFHWR \WHYRDG

3UDYHHO DKHKZ DULKD/EHDDAWRRMGH  DOGVHYHYD/DP HP BHUR \WH&RP SHODIRQ&RP P WHH DG D/WHEKOLP DOR WHS XAWERP P LWkH 0 U0 [KHKZ DULLY
WHIRWP HU&KIH ) LODGADCR | IFHUR + LQEDBRVHYLQ) IOWDNRBIMGAH' HAPEHU  DOGRXUBO® \HYHY/DV$ GIMRARKHO DQLQ) ' LWHRARUR + LOGDBR, QOAWUHY/

/ 1P WG 0 UO DKHKZ DUKD/DOREHHDD: KRBI7IPH' LWARUR + LQEIBRMGHO D SURMZMIQQ) + QDR 0 U0 [KHKZ DULZ DARH* URXS &) 2 OQG( [ HHAYH

" WHARY ) LCDQFH DAVKOIDY RJH SOWR \KH. DOOQL* URXS DD, QRDQFRYIEP HDMIQWHWMO RULQ LQBMY 0 U0 DKHKZ DULKD/Z RINH SHIHFHR P RUHWDDIRXU
GHFOGVIQ YOURXVURBVIQG | HIHWP DX CRXUQY FRP SOQHYDQGFROXANMY | LLP VIQ, GED 0 U0 [KHKZ DULLYDUBQN KRGEHUFKDUMIHG CFFRXQEQNVURP WH, QANMMR
&KOWUHGS$ FFRXQIEQNVR , QADOGG KR/ D SR IIGOMASEP DLOQP DIHP HIVURP 7 KH, QADD, QMVMR 0 DIIHP HW KP HIEDG + HOOR KDVEHHDDAWRRURQWH
EROGR GUARRYR 8 \MIS OP LD, QMEDIRID P L\MG DVKEMEDY R + (GEBR

BARMMHD) VKHUKDNHYHG DVRXUSUAMG-NIQGEKIH ([ HAMWH2 [IIFHMGFH  DOGKDVEHHDDAWRRUR WHERP SO MGFH 0 U) MKHUMIGHGWHERP SO 1Q

DV9 LFH3UMGHANG\WDADLE 30M00Q) DJG&RSRDM' HYHERSP HOADQGVHYHSDYRXUEKIH ) LQOGADCR | LFHUIURP W 3URWR1 RYHIY 0 U) KHNAYHEDVO LFH
SUMGNGERUWRDUIRY7; 8 (HI\ WHERQUIXDAG\KEMADY R 7; 8 &RS DAMWKHIGDOWYLQ' DIV 7H DV 0 U) DKHILYDP HP BHUR WHYBMGHWS RXQBEED
DODARADIROR GOAQ) 8 6 FRP SDQHYZ RINQ) R SURP RMVRXQGSYXETE SRIF. |, QUGEAWRY KHLYDP HP BHUR WHERDGR GURRYIRAHO HIRS @QI&KDP B-UR
&RP P HIH 0 U) NKHIBAHYHE DEDFKHBUV G BHLQ! LODFH OO CFFRXQIGY |URP WHS QYHMW R ,RZ D
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BWYHD) LMKHU 3UMA-DADGEKIH ( [ HRAYH2 11LIFHJ

" MGG KD ( [ HPAWYHO LFH3WMG-NING&KIH ) LOGADR 111FH)

* UH) 6FKOFKW ( [ HRXAWYHO LFH3WMG-DADG 3 UAGHIVL RYHIV1 RS P HIFD

( P LARWDIKL ( [ HPXAYHO LFH3WMGHAGKIH 2 SHIDICY 2 [ IAHUDQG3WMGHRAL RYHIV( XURSH

0 IFKDHD [HBKQ ( [ HRAWYHO LFH3WMG-DADQG 3 WAMGHML RYHIVS D

5 REHAD6 ROV 6HIRU9 LFH3 MGG 3UAMGHNL RYHIVERANS P HIFD

&KULD) 6KIK ,QMIP &KIH / HIDCR || LFHJDQG6 HRUARY

GWBKOQHS DXV 6HARUO LFH3UMGON HOXW &KIH ) LCDGAOCR |1 IFHUDQG&KIH $ FFRXQIY) 2 11LFHJ
+ 5 GKDKINDQV ( [ HRARYHO LFH3UMGHONIGE&KIH + XP DQ5 HRXUAHY2 (1 LFHU

BARMMHD) VKHUKD/AHLYHG DVRXUBUAMG-NIQG&KIH ( [ HRAMH2 1 LIFHUMCFH 0 U) DKHUMGHGWHERP SI) Q' DVO LFH3UAMGHONVG\WWDADLF 3000Q) DUG&RSRDM
" HYHBSP HADQG\VHYHG DVRXUGKIH ) LBGALDCR | LFHUIURP R SURMZMIQQ) 1 RYHIY 0 U) MKHNVHYHEDVO LFH3UWMG-ONIQG&ROMRGBUIRU7; 8 ((GHJ\ WH
RQUIXDAM\KEMADY R 7; 8 &RS DMWKHIGDOWYLQ' DIV 7H DV 0 U) MKHILYDP HP BHUR WHYBMGHWS RXQBEER! DQDRRADIROR GOAQ) 8 6 FRP SIQHY
ZRINQ \R SURP RMRXQGSETF SRIF , QDEAWRY KHLYDP HP BHUR WHYRIGR ' LUHRARYIRUWHO HARS VBQB&KDP BHUR &RP P HIH 0 U) MKHUUFHYHG DECFKHBRUY
GUHLOQI LDFHDQG FFRXQIGY | RP \KHS QYHYWR ,RZ D

" HMQEHUS KOND KD/AVHYHE DVRXU( [ HRAWHO LFH3UMGHNDQG&KIH ) LQDGADCR HIFHMGFHS XIXW  %HRMMEQQ) 1 RYHIY 0 U$ KAD\SHQV  \ HOWDAL RYDUMY* LURXS
Z KHHKHVHYHEP RIBRHQ® DV&KIH ) LODGADCR [IFHUR WHS GRY' LYIMRQV1 RS P HIFDBXMGHY SURMRWDAD U$ KNDKHTSRIMRYVR LGFRHDIQ) URERMELOW DV
1 RYDMYFRYHIQ) WHOBDVR 1LDGFH VADMILF SOQQQ) \VKSSO FKOQ DGSXUKDIQ) ' XUQ) KIYFOHHU 0 U$ KXBKDYKHIS YOURXVI LADFHBOG-IKLS URDVIGFOGQ) SRAV
LQ6Z WHDG 6RAN. RID -CB0Q DG, GED 0 U$ KXNDKRD/DYIFKHRUR &RP P HIFHGUHIRP \WH5 $ 3RIUERIBIHR &RP P HIHDQG( FRRP LFVIQO XP ELL ,QAD
DOGLYD& KIS FFRXQEQN

* UH) GRKIAVKDVVHYHG DY( [ HPARYHO LEH3UMGHADOG3UMGHOAL RYHIV 1 RWS P HIFDMIGFHEHBMP BHJ , QWLVURBA 0 U 6FKEFKWY/ UASROUEG! RUDTI CFHVR \KH
BEXMGHWVIQWHUH LR 3URMREHQ) CESRQMEWR KLY PAUMMRMRD 0 U 6FKIFKWHYHEDV, QMIP 9 LIFH3UMGHR &RP P HIADO RJL RYHIV1 RWS P HIFDDQG&KIH
&RP P HADR IIIFHUR 1 RYHIY, F %HRHWKLY 0 U BFAKCRWHYHG DY/ HIRUO LFH3UMGHNV* GEDDVYHDIH3OANDILQ) 606V | RUIRXU HILY , QWY URBI KHGGWHIGEDD
EHHDIHSTADILQ BMCHAMRDM\  FRRECDMSJGEDOMDAD\ |RUNA DFFRXQN DUGGRYHARP P HIADOWAKQFDDGLQGRYDNRQH AHBFHI RIBAYHIIHSIANDILQ) ) URP
R 0 UBRKOFKVZ D/9 LFH3UMGAR 6UDM\ &RSRIDM HYHESP HQV 6 XWELTELMN GDAQ) DM LE WEQORIR)Y \WHOCOWMDMLF SOQQQ) SURFHW DG
UM P QDI HP HQADQG FRP SHIMYHLQMIDI HFH DRI DR Z 1\ HWEEDWKLQ) \XWELCTELOU \BLI HV DD GHG\R PP HUGHEY 0 U6 FKAFKWARLGHG\WHFRP S Q1 RYHP BHU
LOKH/ H)DOG-EDNR HAD/S WIMBQA HHIDCRRXQHDE 0 HIHY ' LYHUNMBY  $ FIXMMWRYY + HFTP HWR L RYHIVIURP $ OHIROAR XHYZ KHHKHVHYHE DV HIRU9 LFH
SUMGMAMQIN HYHESP HNIGG* HHIORRXQHI URP R SURR\KDAKHVHYHG D/6 HIRUO LFH3UMGHW HIHIDOR RXQHIDG &R SRIDMEHAUARY |RU
HIBXQ( HJ\ &RSRUDIRY D1 <6( OIMGSIREAHUR HXDGRO+ HLYOORDP HP BHUR WHERDGR QURRYR $ QD+ CEMIVRU+ XP DQW 0 UBFKEFKWAILGHEKLY
%6 %$ 1Q) LDIFHIURP \KH8 QYHUWR 0 DMRXUL&ROP EDDQGUAHYHGKV- © [URP \WHS QYHIWR 0 DWRXUL. DQDV&LW

( PLORYADIKLLRXUSKIH 2 SHIDIY 2 |1 LFHUDQG3UWMGHVL RYHIV( XURSHOGE SUYRA® VHYHEDVRXAU( [ HRARYHO LFH3WMGHADQGE 3UAMGHML RYHIV( XURSH MGFH
GHOAPEHU  SURWRWKDAKHVHYHSDVO LFH3UWAMGHAR SHDIR)/ 1 RYHIV1 RS P HIFD MCGFH) HEUDY 0 UNDIKLMGHS1 RYHIVIQ  DV6DBV0 DIHJ

( XURSH ' XU KVWXUH KHKDAENHQRQP DO GOGHYKLS URBVR LFUHDIQ) UASRUELDN DIGP RYHGLQR KLV LW HHICP DEIHP HONRBILD  Z KHQKHZ DVQIP H
KHIGR 1 RYHDY BMGHNVIONED 0 UYAIIKLZ HOARQWR KRTP XGMEBIIHHDOP DI HANBDGHIKLS SRIMRYY/Z W 1 RYHDY / LR DG 3 DQMS 3 URGFW YDOHWWHP VIQ

( XURSH GLHANY ERK FRP P HADCDQG RSH DNRDCCRAYMNY/EH RUANLAQ) \WHS MDODGIKISWIP 100 DK DVOLFH3UMGHR 2 SHIDIRY/ , QDGAURY 0 UYDIKL
\HLYH/D/&KOLLP DR WH( XURSHDDS$ OP LOP LGB DWRADINRY 0 U %I KLKREY DG UHIQHILGHHIG) DGLBMMDOSIRGANROWKRBILHY I RP 3RDMQFRG.
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0 LFKDHD DBKQKD/NHYHGDVRXU( [ HRARYHO LEH3 WA GHADIQG3UMGHAL RYHIVS MIDMGQRH) HEUOW , QWLVURBY KHLYUASRMEG RUGDAQ) WHRYHIDMDAM\ |RU
1 RYHIMI$ MDBXMQHW Z W UASROIELDN | RAXSS® FKOIQ RSHIDARQ/ QG \OBYI RUDTHG SURSEAP DNV 3UMRAD 0 LFKTHKHB\WWHSRMRQR &KIH 0 04 CRMUCY
21IIFHUDM RHY ,(F IRP $SUO  \R-DOAY DOGADLUHGWHL RHD/0 D4 DFMUQ) &RXGRO+ IVRYHMLIKWFOG-GN DUDAKFK DV( +6 RSHIDMRICH FHIBGFH
FOBABCH SHOEWMUHP DGR HP HOVHQILGHHIG) DG DARP DRY DOGSURFHMWAKGRE\ LQQRYDIRD 0 IEKCHMIGHGL RAHIVIQ LQWKH( XURSHDQGWDAM\ \MP -+ HDA
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$JUHHPHQW DQG D\$PHOG BHICMWEN\WRHIGGEW HP HQ W

+(5($6 W KAR U U RZDNUA T X HD/RWRDBEQ W R/ KeHJ H &1 WH H PAHBYUAR YIIRGUH RILQFUHF
FRPPLWPHQWY WHFMWL Y K DD0QOG BfH AR P H PN Q G® B B®MW(IDVH RD WK H

+(5($6 DIWHYLHIH VW IR HQ G PWE&W DL OPRAIR YD F U H PHOWRID&R PR L W KXIERHEF
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KISWHQGPHQW VKDOO FRQ

VW LW XSV LDQ P SHRAMKIPEBY £RIQQ GRHIU SIXQG FVEH/P R B MVKQIGIERE
&UHEIUWMHPHQW DQG WKH RWKH
WV

/IRDQ 'RFXPHQWYV
6HFWLRQHQGHUHHPHQ

D (DFK RI WKH /HQGHUV SDUW\ KHUHWR

L FRQILWRDWDVYHFHDFRGR IWK&UH GLWH H P\ & H Q G&HEH & LWH H PBIQ®/KRW K R D
'"RF X P H QW Y HILKFRIS IRHWX FRW IGHRUF X P B QIBQV R U P D WWR®H H PIHSES U R SWRIDNWRZ @ U HGQ VOD @
FLVLRQ WR $RHQEP HQWR WKLV

LL DJUMHKIM QQ G H S H Q @EEOMWKRXODOSFE®S J H @VWD,\V V X b @ IR QR W K Q GIHQEED VRI(
QLEDV R U PDWWURIAHGDPS S U R & WLRIFIVARHR Q WW B DX NHRY € U HG H AL \LIGR Q NR.Q BWD ND. R\
&BIHP G IQMP IR Q GV IGHEI W HHIGH P Q W
DS

S R D QEEXMW K RHUDLE BI Y QAR DWHKE WL R QHRIQWEW K D QWBIR [ H U W IX\FBHR Z HXUMGVM KHU H
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RRMW & WRE W H U FAIRG HARRIQEW KD Q & D F N Q R Z ORILBE H M PMEEF N Q R Z OWKEWBWH F HD @
G WKHJQWHIRHQWG DWR U
Y

D JW R MAYEWRKEHU H 61 UWH H FOHXQBA

XE DJMRQMWHRRIWBWRBWHUF
UK G HWR EEGIW B Y X F K Q G BIQISJ U R
Q XFK DFWLRQV RQ LWV EHKD

E K Q GHHWU HES U HRVR/@OW W &Y W LIH.OIN K PIQISR Q | LW BN F O D \DIDEBAE RIPEEHW KHR O O B WHH
R @ H K R D IQIGW KD PRHW K V L JIDWXHNV B O G DHEHH | @ FXBLUWHH PHW KH U P BIOF X
$JUHHPHQWY (DFK /HQGHU FRQILUPV WKDW LW L\$ DZHDHRHRMWWKH FRQWHQWYV RI \
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ZDUUDQW\ WKDW LV TXDDID WHIG YCBVONAR \RD VM VILPOQOWY ODQJXDJH LQ DOO UHVSHEF
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|  2SLQLROR/XQVKEGPLQLYVSIHIPWIDBOUHH F H RYGHHEK R D W WHIRHR O O [3 WHHQVBRDIV 1 BI U QW F
X %@ DINGVE K HQ G HILDVDR U DEDIHVRYS HQRIRRQ YW3 V S H FFIRXA RMIX R DED U WILIBND Y R UDELOR\E HC
R FIIR U HER @ QRW &R D 8D U W QHM LV GLEW 5 R 6 M\WHKSE P L Q L V BWIUHIRML QHKEHD R R D'@ F X P H
HLEQ\MI@-DR\VRGHUVFR!QQLN—QEG\/HI’GI—DR\VWI%IG)LWIH)QPLUDWIKWEDQWHUQ)HIWDRBEI—D@WUQRWI
LV GUEWHRY K6 P L Q L V $/IHIMRILYHE R @ QR/W K H Q W® D FO V$ G D W\HERP H Q G P(H & WW D WH¥%
U MWV IBI6H QWK M V X b@MNQW K H Q G HDUVE FR Y H VIXGBD W W H O DMRLIGH H Q G P W GBW H Q GRHGH
KRDQRFXPHGWYLYRQWHKIP HQ G PHIG\WW DYHBIW KSHG P L QL V ummmﬂQewm
Q B EOMY MO X X @ROW P LWHE BW W H O WWRHBD S D RIMD FR D @D UWR [H F O\@ 8 H O L WWRWH{ W
M1 R URRE O L J X\@ GRIGPH Q G PW &R/ H Q GRHUGH SLWH H IH)BBDY VKK F R D'QR F X P HARN L . RND

U F HFONE KA G QWISIP H Q GRHUGH S1WH H MBI GIY /KK FRD'QR F X P H
UP DQG VXEVWDQFH UHDVRQDEO\ VDWLVIDFWRU\ W

R
J ;D\PHR)I.V(DWHU—H—IM(GSHQ/W BGPLQLYVSIHIDNUWKB FUH H/QQM&M(GDGMH
WRIRR XQXBWQD \D R @& RIWW ISR H Q G R H B PWD WHHQ F O X [GILHHD\QRW PR B
HWWQGWWK—HWH QYR WHH.® E X UR'B B HFROREDV@®! D V RRYOVE GRH smw GBI F O XNGUHD D V RQHD FRCE
QKE[ S H GRIGIN/D G G H 88/0 DWHHD JK O RA 3 V S H FFLRXCDW' 65K H Q DVQOWE KUHH D V RIGIDIQME] S H QRIBIQO R |
R X QNRHUHER R QY SIDU DE R & U X O QRO RMGLY L WRIT X WIERHIGH L P E RUB\DHEED Q/\R
WKHU /RDQ 'RFXPHQW

K 5HSUHYVHQW-BMNILRIOMARHW KHH S U H V HIDQED W UBK‘B/‘Q.VHIHWPF(WLER—Q)IRQIGQDQRWK
R F X PWHKIEGY® UXGIER U W IFARD W HUH \DSHRAIMAV KEHD \RHD QU

H
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W/l ROUQH | WOHL Y LHQIBI FAWRY KEFVH Q G P € R D XROGY H ®WWH | D XVOKVEKADC
FRVUL Y R R @ B MOROVPYBWIURP WKH HI

H
V BUUHOWNWDNGNOD W LW KMHMER U U RYWR/BEX BV L GD QWS KMV D Q V

RRMIROY\H U Q PHHKQWKIRGLONVK ISDE W H IF W WWRD[BI\F B W&H O MYKELRVH Q G PIHEG
8 AW D WHBIQWE RH U | BIGRE O L J DWKIHRIGEXK@QCRHEW IR H Q GRHUGH
O KDYH EHHI) REWDLQHG DQG VKDOO EH LQ IXO«

ARHUQ XVGDLOFFE\DY DAE QYR BVOX U H D WY KIKQEMRGZ R X B G YVAL Q JRQ QW |
GYEBRWPSR VEXUG H QARRPGL RIQRKIAU D Q V B R\Y IWRHP\B O/DK

$

DEHO RI R

L7KEGPLQLV$IHIDVMIGHH Q G M K IK®OUH F H IDYBHHED %W V L QCH VO LVRWI IIP H Q G P(H € BV
"D WBIQ\GK [EGIOD W LX/LL WEKGAR X P H Q WOIRBWR(GD UR U P\ WADIREDHU H T X HOVANHHDGAXVX V L QOH \
SULRW KHP H Q G P(H & WW DWEHA W 16 P L Q L V $IUHIDV@WY KiH Q G H@RW GMRIQ D ERPIS O 17D §
DSSOLFDERRXEXVWRPODBQWL PRI GUIXIHEQYG H J X O DLVQLFROQWE K3DIV 9 E VQ W |
LQIRUPDWLR Q6G A WHRIGE H'®RHQ G HG $WHEG PW Q W

L L$ VO H DIVWH % X V L @DH\VSW WVRWIISIR H Q G A(H € AW D WY KH V. J Q D&NRHPG DUK\IKMAGHH O L YWHRU
$GPLQLYVSIHDMBDH M Q GMMKIDRVH T XBYMQYH I2FQB O KU L | LFDVRIRRO LR REOR.
OHDVW % XVLQHV\S PB\YGPHUHERWWNRHWBR W H

WLRG@GHSUHVH QW-EONILRDMFKR B D UWH S U H/QEDW U V@SS P L Q L V $WUHIDMYBDHF I Q GIH
v

$ 1 WHLUY LHIH FWR KSLPVH Q G P HHEDRAN KUHH S U H V HOQQAED WL BLGIAWIE IR N Q GRHUGH SSILUM H IRHUGVOR W |
X P HDQMWI UDXGIER U UL IFAAD W HIUH\DSOHRAWV@V KEHD YRHD QU H S U H V HRQZVD D W IVEXERWIAK D O DIWVHR® W H U
D W HSLGELYDHIU M R L P LOIDQI XN ®® V S R EVQIER W KGHD KWHHU B VK R R DIGRHD QIBWR V X FD \M HF HVBWRIH
[ W WEIRQW X FUKH S U H V IR@\D D WE ESW\HYINOWR®I D UG DM@ K L FI0 WK FkH S U H V HIDWEED WU BIWHUEK®
U W DFAAD W HUUH \DSOHRAIVAV KEHD \RHD QU H S U H V FRQEWD D W IVEXIIWAX D O DINVHR® W H U LOCDONL RBUGLYDHOU MHHF R
PLODU ODQJXDJH LQ DOO UHVSHFWV DV RI VXFK HDUOLHU GDWH



[H F X WQGHO LE\WURHD Q D GhIRIUQ R DIBD RKV KRIIERD UBVQOVE KSHH U | R U R PVQENH Q G FDHIGA
FEH Y V&HD Q D Gd.ROLQU D HED ARV K R D @D U WQH D FFKD \KHD YEHH HQX \XWKREJ\ID](BMHTX
DFWLRQ RQ LWV SDDWLDIRQELRG@IO QRAXPHRGDWH DQ\ RI LWV 2U

Q G PHDEEAM HBX Bl H FIXEWQGH O L ENW KD Q D GoLFOUU R DIED RKV K RID D U IVQIED RKW K
Q GHIGIBILUM H FFIR QW W KHR QY Bl @RDZHRR V X F R DD UWD\Y S S O L B Bl EXDIBMLQEL Q C
BIVY LRQF WMWFRUGDW\R{—WU—UJFP[\FHES\WMDPFI—D\EI-OLPLE\NHZ—II]BQNUXQWROUHLBIQL]E
XP RU RWKRWMLP MKIHUURDEWWIRI FUHGLWRUV JHQHUDOO\ DQG E\ JHQF

L
G %H | FOUSI WIHL Y LHYIE PV KSLPVH Q G P @ R D XROOW H @ WH | D XKIDR'F F X IDIDKSE R Q W LEDWR MOQKB-D
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H $VRIWKH HQG PHIGIWW DY\HA/ KLHD | R U P DQH.BRXQHICHH Q H I 2 EQBIO \&KILBN L | LG B O/IL \RVERI/H
$GPLQLVSUBDWLYPRG WKH /HQGHUV E\ WKH DSSOLFDEOH %RUURZHUV LV WUXH DQ!

6HFWLRQG@RQWLQXIFQW (ILHQV DQG *XDUDQWHHYV 1R 1RYDWLRQ

D (DFRWKRDRDUWHHWRQVWEWNAHQ G PLHIBMSR H Q GHIGI SILUWH H P(IDERW KR DD U W HK)
QRZ CD-(IBI]I—HJW\H(\DWOLV\BWFXIZEIGLJDWQRQXIISCL@H]QD\QG(DUDQ]WBQ\)WWEBI—HFXGEGVXIQH‘;\WE
O L/ARIDE® FHX P H Q WAD W DIQUHKED U PBIQ\E K\DXWF K H @' D U D Q/\W BFER® WIL@XXIHOU B BIEIH R QI5| V
QG P(MI®WW DYWMR H F OOMEX S SR KBMI F X R EGL J D Y\DLFRRQW K R D §D U W HIU EVY WKCHAUD IQ@FD U R
L UFHDELOLW\ DQG ELQG
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QRZ R/ KW H URPIW K& R/H Q G PBIQ@VKSHP H Q G&HLEH
WE R Q | LDUGERI U MHB BVIRHL WX/ D U D QR @EBONR U H1X QU D QWY VK FR Q WW RBLIQX OFOU B BHBIH F
Q\GK MBGWR G 6 F X DEGL J DAV MRKGRVKIW @ R M Q W HRIBIY BRWD QN L @@HKED RKL WX D U D Q QEBQY X AR U H
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H UFDM® KBUAXE W IRRBY F W L R Q H L WYKSHHRVH Q G PW B VH Q GHIGH I H POHRLY
Q Q HIF ML IREIMINKKH U WK LINDNY L Q WXRLBMHKE X DEHCGEL J D VRLIRQWWH R P L NS RDY
LU H PRAWY WBIH F X DJEHGEL J D W Q RIBQIB\G H | L DGVERH HSILWAH H P FIRDGVO H Rt
'WR B QV B KROWH O MISHH. RRID @R D'® F X P HOQQEBEQW H F X1Q MWHSIHIVYAL RXIY G
U W END U PII@ED WK VKA F XIUQ W IF B 1 WV QIKHHMD\GH F XWHHRVD'@ F X P H6 ® WX
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D GO$ IR H Q GHIGI BILUM H RHIDR W KRIJ@ F X P HH@W/ H Q WERR Q Q H Ik MU IR

R BGRR Q VWD WX X BV W RWQRW DRR BR@ Q3 R UWR MRKRD'@ F X P H6® WX DEIGL J DRMLGRONVU X FA R
KRUHJRKQ YK L@ D DR OFROU b BKEIH PV\GK FR@WRR E O L J X\Y CRIGIR H Q GRHUGT SILUW H PIHIGAL
IPGDILBNVKERHQ G P WEHP H Q GEHUIH 6 LWH H RHD@R WK RD QRF X P HOM®RQQHRWUR &L
HRALOVQR W IGHREF X FFHREW H PKSHDUDIREM IGH VY I BEGFOR Q V VD WX H G R RWHGHL V B KFDRJQAR DED UIW RPQ
D@®F XP HOIWX DEGILFOQMYH LRQ G H U WWNBYRARE O L J D/ FRRMMWD B E 19 L J DX\ IGRAGIP H Q GRHUGH
HQW

WLR@ 6 S5HDNPDWLRQ
(DFKHDUUPBQURHUFRQ I LLLWPYWDUD QWWHM B E®IHW D QWNFXUQWNHDBESWVYLKDE

QWN
Q QMBDHBKG 6 H F X § 1 WH H RVHEXW ERAD'S D UMQIBJ U AMHODXAERK D U D @W WM HMQ B 19 G \EDIGIBU D Q)
MVUKHIMEVQ/WW R B X OFOU B BHEIH FOVQ\GK DTG WYRHKEHH Q 1R INVKEHR O O [3 WHHQRIMOEHH Q IR IV F X
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6HFWLR@HIHUHQFHIWRWDR@G WIKH /RDQ '"RFXPHQWYV

D ([FH®W[SUHVN®UMNW KEPH Q G P B QRBW KMH LDRQGU R Y L R MRKRHY H $1WWH H FDHOWBMRHN KR D
'REFXPHQQYNO PGIQR I BIOWERH G XOR-DVRHV KK HEILUM H DHEBWRW KRI® F X P H Q WINDQ\GK BI® D DX OFOU
H UKH U WBP\W DIQRR G | L U PKIEEP H Q G P B Q R\WL ISKHHGU Bl QIGV KOHD Q HI BIRE[ K L EKIHW B VDR P LWWRHH
S LLFEY L R VRKBHY H & 1L WWH H PASQIW LK HY ®@ Q@ K H D I IB® DICRBAR Q V WLAVKIGHG RHRWY Q. Q G L F R ML
QL V $IUHDWRIYGAH Q GHEZW O O L QVRMIWEE D L YOHQR W ISHIR Y L R VRKRHY H $1WH H FDHEDPWH Q & H G HRE

WKH VDPH VHFWLRQV RU DQ\ SURYLVLRQ RI DQ\ RWKHU /RDQ 'RFXPHQW

:



[HF X6 HRQYGHIIN F W L YRHVOHKSLAM Q G PUHKENEREM F HIBI S U HY/WYRYX K G W & ISG! LDDDX Bl L YR-
FHROW 1816 P L Q L V S\0UHWAKEAR 1D O [ WHHIMD,LY V X %@ JRND Q/\H Q CXHIUGVA KH H BILUM H IRHDQ

RBDQRW ISHR Y IRM RA HEILUM H RHOGMR D'@ F X P HHQ MFHCOMQVB W |
K KHUHLQ

7K H[HF X VQ@HO LW KBLPVH Q G FEHR@AR D FD UWK\IARBR Q V DM W X @GRII U H HWRIE WX D\GV |
WHUPV RI DQ\ /RDQ 'RFXPHQW WR ZKLFK VXFK /RDQ 3DUW\ LV QRW D SDUW\

G T7KISWHQGPHQW VKDOO FRQVWLWXWH D /RDQ 'RFEXPHQW
6HFWLRQXUWRKRNXUDQFHY 3RVW &ORVLQJ 5HTXLUHPHQWYV

D 7K DQDGLRWU RIHED FRW KR D@D UKH U DB MHR H F ©\§ Bl Q 5O ® U WEKRIRX P HDQ
V W U SORCHBDIVENA R U WIKFHW VR KQIVWE-G P L Q LV WIUHDQEM MW DV R QB E B VR/D G\Y L VIDE R @ Q
HQ G PH@AD XERROQJWDL QRO Q W BB F W L YRHVD KIVH/Q\DIX D U D © WRNHIVEHHGGWM KR D' F X P H @ MWK
L RRRQW H PSQGMIRD R F X P H OKW/G P L Q L V $/JUHIWIMY KR O O [ WHH@\BKEH U IDE\W K RED W KIEQ G W
WE WA A K UWGRAX P 1DQ WHH PRERANW U YORNERWIMD I0Q D QWFW Q W KERHHHEENYE 116 P L Q L V $\WIUHIPWERL
DVRQDEO\ QHFHVVDU\ RU DG BPPHIREXPHQYW FRQQHFWLRQ ZLWK WKLV
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H
D K L$\P H Q G PIHAE™MQ® R W G HIOW. KIQGWESLPVH Q G PRIEVHH H F X W HPE D R VD D @ O H F W I RQIMWAK
RPS@LMM{HG HOBIE WALRQIDRVE® R DD W L R R PPOH §FW W B @ BI F WR WEW . | RO F W ILWR@LMD
FVR D QR W KHHWD HDYQIRS/S O LIFD HO WU RQD B/XZED/R ULJPQR®N.0 Q DRUFUIHD [HGFD Q Q IBE RWR |
DQXDR0OQDW KKE HF W URQIRAE |UHGF D QRE KR W R PR LMD Q DK BBEBGE U S R D WM/ PYHD O LGH !
FDNMQEEG P LV VL @LlYQ CVB\QEHU L JP D Q D 0 Q DMKBIGH L Q L V S\IUHIDMILY NUH.V K@W'R G HV F UWBIE R
RQGIDWERSWDQRB HF WU RQIRFYX KBHPVH Q G PRHR@ QQ R WG IF 6 L YWRUKSIGP L Q L V $VIUHIINDLOMH
P

\P H Q G FOHIIRGQ R W G F I HGD GMKSLPVH Q G FPHDOEVIHH [ H F XLDHO® X P BRHALR X Q W 1D (QESTBUL BV Y |
S D IIX\QHN HHUCSARKEZ MLMVZ IK H\DRY [ H F XWWKHESEH H PYHESHD @ U L J D QEBARAY K L FAKD NHRQY HW\KK
WD FOH) UH H B H BNE\SWSIG P L Q L VSWHIRMILD FIV LIPR S/ OH FW B B DHEBVQU D Q V PH VIB/'l) F
®@FQ! [H F XWL.H G DI/DXMHPTEQEO R W DRHMRKKH U M K FRQ V WIHVF KEWSAVEIE P L Q L V BOUHIDAY
VYHI DV GHOLYHU\ RI D PDQX3©BQ & PHIWRG PRMQWHUSDUW RI WKH

QRYHUQDZI¥XK I$\P H Q G PIHIWUH. J B\RED L J D \W MREHY U WH H ¥ MIRGIR Y H URAIDQFSR Q V \
HWHG LQ DFFRUGDQFH ZLWK WKH ODZ RI



WKH 6WDWRURI FHXWKRXW UHJDUG WR FRQIOLFWY RI ODZ SULQFLSOHV WKDW ZRX!

6HFWLR@XEPLVWRRQVGLDBDWYRRI® Q X6HH U YRIIFEBIR FBINNWW LR QY FDQ GR W KH HEILUWWH H DR
KHUHE\ LQFRUSRUPWWG VEL W R KRAUDH@G IHV

6HFWLRQHD G LEHFKLHRIYG ERQ QW D YDKIBH Q G PIHUHYF O K 8 H BRLER Q Y H GRLIH I IFHHURH@O-BI\GK [
QRW FRQVWLW3$WHQIEBBQW RUWEKQV RWKHU SXUSRVHYV

6HFWLRQ $.9(52) -85<75.%$/ ($&+3357<+(5(72 +(5(%<,55(92&%$%¢: $,9(6727+()8//(67
(:7(17 3(50,77( %<$33/,&$%/5(48,5(0(1762)/$: $1<5,%*+7,70%3<+$9(72$75,$/%<85<,1$1<
[(*$/ 352&((',1*',5(&7/<25 1',5(&7K$5,6,1*2872) 255(/$7,1*72 7+,680(1'0(17 $1<27+(5
/2$1 '2&80(17 25 7+( 75$16$&7,21%5217(03/%7 (" +(5(%< :+(7+(5 %$6('21 &2175$&77257 25
$1<27+(57+(25<

>6,*1%85( $*(6 )2//2: @



,1:,71(66:+(5(2) WKH UWHHKBNRD X WHKHEPH Q G PRHM H F XBAWM IGH HY S HRAIWHR-HDUYSH P E |
WKHUHXQWR GXO\ DXWKRUL]J]HG RQ WKH GDWH ILUVW LQGLFDWHG DERYH

17" 8V B 7TRYV

129(/,6 ,1& DV WKH &DQPEGERIDID ¥WRUDWIMH %RUURZHU D

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ 0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

129(/,6 &2532/5%1 DV D 8 6 %RUURZHU DQG D *XDUDQWR

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
ILWOBKWKRUL]JHG 6LIQDWRU\

129(/,6 */2%$(03/2<0(1725*%$1,=821 ,1& DV D 8 6 %RUUR:

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ 0XUSKH\
TLWGSGHW VLVWBRWXUHU

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,6 +2/',1*6 ,1&

DV D 86 %WRUURZHU DQG D *XDUDQWRU
%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ O0XUSKH\
TILWOBKWKRUL]JHG 6LIQDWRU\

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(' &5(',7$*5((0(17@



129(/,6 8.7' DV 8. %RUURZHU DQG D 8 . *XDUDQWRU

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ O0XUSKH\
TLWGHVWRUQH\

129(/,6 (8523( +2/',1*6 /,0,7('
DV D 8. *XDUDQWRU

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ O0XUSKH\
TLWGHVWRUQH\

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21" $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,68* DV 6ZLVV WRUBBBBOQLVWUDWLYH %RUURZHU C

%\
1DPH *UHJJ O0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

129(/,6 6:,7=(5/$1"' 6%
DV D 6ZLVV *XDUDQWRU

%\
1DPH *UHJJ O0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(',7$*5((0(17@



&$1%$'$,1& DV D &DQDGLDQ *XDUDQWRU

%\
1DPH *UHJJ O0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

&$1$'$,1& DV D &DQDGLDQ *XDUDQWRU

%\
1DPH *UHJJ 0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

&$1%$'$,1& DV D &DQDGLDQ *XDUDQWRU

%\
1DPH *UHJJ O0XUSKH\
ILWOBKWKRUL]JHG 6LIQDWRU\

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21" $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



6,*1("$1" "(/,9(5(" $6% '(('

IRU DQG RQ EHKD®/IBRI112® (#26',1* 81/,0,7 (' & BAX
E\ LWV ODZIXOO\ DSSRLQWHG DWWRUQH\

DV ,ULVK *XDUDQWRU

LQ WKH SUHVHQFH RI

%\
1DPH
7LWQOH

ZLWQHVYV

%\
1DPH
7LWOH

$GGUHVYV

2FFXSDWLRQ

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(',7$*5((0(17@



129(/,6 '(876&+/$1' *0%+
DV D *HUPDQ %RUURZHU DQG D *HUPDQ *XDUDQWRU

%\
1DPH *UHJJ OXUSKH\
7JLWOH $3WHRRQ]HG

129(/,6 6+((71*27*0% +
DV D *HUPDQ *XDUDQWRU

%\
1DPH *UHJJ OXUSKH\
7JLWOH $3WHRRQ]HG

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,6 '2 %5%$67/$
DV %UD]LOLDQ *XDUDQWRU

%\
1DPH *UHJJ OXUSKH\
LW WRUQH\ LQ )DFW

ZLWQHVYV

%\
1DPH
7LWOH

ZLWQHVV

%\
1DPH
7LWOH

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(',7$*5((0(17@



129(/,6 0(%¥7' D &RPSDQ\ /LPLWHG E\ 6KDUHV XQGHU WKH
 QWHUQDWLRQDO )LQDQFLDO &HQWUH
DV 'XEDL *XDUDQWRU

%\
1DPH *UHJJ O0XUSKH\
ILWOBKWKRUL]JHG 6LIQDWRU\

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21" $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,66/5$/80,180 +2/',1*6 &25375%1 DV D 8 6 %RUURZHU

%\
1DPH *UHJJ 0XUSKH\
ILWOBKWKRUL]JHG 6LIQDWRU\

129(/,6$/5 ,17(517421%$/ ,1& DV D 8 6 %RUURZHU DQG D *

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ O0XUSKH\
ILWOBKWKRULIHG 6LIQDWRU\

129(/,68/5 52//(' 352'8&76 ,1& DV D 86 %RUURZHU DQG

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

129(/,65/5$66(70$1$*(0(17&25325%$21 DV D 8 6 %RUURZHU
%\ BBBBBBBBBBBBBBBBBBBBBBB

1DPH *UHJJ OXUSKH\
TLWOBKWKRUL]JHG 6LIQDWRUN\

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,66/5%$/80,180 $/$%%$0%$ //& DV D 86 %RUURZHU DQG

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
TLWOBKWKRULIHG 6LIQDWRU\

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21" $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,6 '(876&+/$1" +2/',1* *0%+ DV D *HUPDC

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
JLWOH $B8WHRRQJHG

129(/,6 .2%/(1= *0%+ DV D *HUPDQ %RUURZH
*XDUDQWRU

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
JLWOH $B8WHRRQJHG

129(/,6 &%$67+286( *(50%¥D%+ DV D *HUPDQ %tF
*HUPDQ *XDUDQWRU

%\ BBBBBBBBBBBBBBBBBBBBBBB
1DPH *UHJJ OXUSKH\
JLWOH $B8WHRRQJHG

%,*1$785( 3% (72$0(1' 0(1712 72 6(&21" $0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17@



129(/,6 1(7+(5/$1'6 % DV D 'XWFK *XDUDQWRI
%\ BBBBBBBBBBBBBBBBBBBBBBB

1DPH *UHJJ O0XUSKH\
TLWOBKWKRUL]JHG 6LIQDWRU\

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(' &5(',7$*5((0(17@



(116 )$5%2 %$1. 1R1$8662&7521 HEPLQLVHIHMWL Y&R C
$JHQW 86 6ZLQJOLQH /HQGHU DQG DV D /HQGHU

%\ BBBBEBBEBBBBBBBBBBBBBBBBBBBBBBBB
1DPH BBBBBBBBBBBBBBBBBBBBBBBB
7LWOH BBBBBBBBBBBBBBBBBBBBBBBBB

(/16 )$5*2 %$1. 1 $ /21'21 %5%1&+ DV (XURSHDQ 6

%\ BBBBEBBEBBBBBBBBBBBBBBBBBBBBBBBB
1DPH BBBBBBBBBBBBBBBBBBBBBBBB
7LWOH BBBBBBBBBBBBBBBBBBBBBBBBB

%6,*1$785( 38*(72$0(1' 0(1712 72 6(&21' $0(1' (' $1' 5(67$7(" &5(',7$*5((0(17@
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1RYHOLV )L¥BR®DO ,QFHQWLYH 30DQ

7 MBIDOGS GP IQVADARY 7 KLY DIQXCOHHMHSDO \KH? $,3 3%$,3 RMH3OYJ ZLOEHDP IQUWMHGE WH+ XP DR5 HRXUAHY G0 HY/
R 1RHY,F \RIHKHZ M IWNEMGDUIHY WH? &RP S

3HIRP DCFH3HIRG DG 3D, P HW 7 KHSHIRP DOFH SHIRG Z L@ARP P HFHRQ$ SUO DOGHIGRQ0 DK 3D P HQNXQGH\WWH3 @Y
ZI@EHP DHIQDOP S\KP P LKV BITXUHG Z MKRTQIV GAUQ) WH | LIWAIVADOTXOWWJI RTBZ 1Q) WHHIG R WH SHIRP DFH\ HIU- EXWIQ QR HYHQ!
OMMOQWHKRWALP GHHIDOH HP SIRQ@MXQ@GEUBHURY — $ R WH, QMIDCE HHXH&RGH $ @IFKIHYHP HQAR \WHSHURUP DIFHP HDKUW/Z L@
EH GAMPIQHG B\ \WH &RP SHODIRQ &RPPIWKH R WH &RP SQ IV %ROG R ' LUWHARY \KH 3&RP SHODMRY &RPPIWKH  D\MUWH HIG R \KH
SHIRP DFHSHIRG

(IEQV (PSR HVIQME BB/ DQG KUKH DV Z HDDY DDHP SR HY Z RINQ) |RUWH &RSRUIDM DQG 5 HILREO+ HIGHXOWMY R LFH/ DG DO
HP SR HVDMIGHG\RWWHID 0 LGHN3URWRBMQ CLHHDI LEGIVR SOMASDMLIQWH3 DY $ QLQAYLGOCP XWEHHWWHUHP SR H3LQDQHIILEBINGE EDQG
RUSRVANRQ RUWBOU HUHG RUKLUG LR DQ HIJ LE®I NE. EDQG RUSRVMRQ GAUQ) \WH SHIRIP DgRH\ HDUVR UHFHYH D SD RAKQEHUWH 3@ ( @LELOW DQG
SO P HQNV IRUHP SR HHV Z KR EHILQ HP SBR P HAZ W 1 RYHDY RUNBQW HJLQR D HIJLE®! SRUMRQ DNAMUNKH WEWR WH SHIRIP DgRH SHIRG Z LO)EH
GHMP LGHGE \WHE 3@05 XOVS GP LQVDIRY GRAP® HWHDLQH [ HAWD/P DQEGHGE. \WHE&RP SDQ V/+ XP DQ5 HRXUAH/G-E0MW HOV

7DJJHAP SSRUXMQW ( CAK SDMASDOAY B HARSSRIWYQW Z LOBEH GAMP LCHG B WH &RP SDQ v+ XP DQ 5 HRXUAHY G50 HOARUWH &RP SHODIRQ
&RP P I\WiH DvOSSTHEM

30@Q' KJQ
D _3HIRPDFHO HDXWY 7KHIRTRZ L) P DKUY/ Z LOGHAMP LGHSD RAWXQEHMH3@Q 7 KHILGDCSHIRP DIFHVFRIHZ LOEHURKQG-G\R \KH
QW KRBISHAHQMIH
L (PS®HVIQ-% DQGKUIKHIKDYHWHIRTZ IQ) Z HIKEIH/
0 FDXUH . HIKUG 3HJRP DQFH 3DRWW | 3HIRPDQFH7DUHY  3HJRP DQFH 3D RAVDWV
: 7KIRKRT 7KWAKRS 3D RAVWDW DUIHA 0 OPXP 0 OWPXP
* GEDOBOIHV
$ ORUAMG2 SHDIY
(%7 $
$ GUVMG2 SHDAY &DK
) &




IL (P S® HVIQRYHEIQWHYD 0 [QHMNMSURWANKDYHWHI RTBRZ LQ) Z HIKWQIVEDVHE RQWHUURBY
T BWHIQ) &RP P IWH SURVIGHDMILE JIXEDIFH RYHMIKWOGG GHAMRQ P DNQ) \KSSRWRAWHRYHIDYD, 0 LGHWSIRWAN
$ 2 SHDIRDOS HOAGHW&RP P [WkH SURMGHDADLE JXLADGRH RYHMLIKWDQG GHAMRQ P INGQJ \KSSRWRUHRSHIMRDOWDAHN
R 9D 0 LGHW
$  3URWRAWHP V DAFRXQEE® RUH HRARQDQG SURMANEHDYHIEGYRQWP H Z WIQEXGI HADQG\R WH\SHAL LHG TXODN \KIELB/
R &RONKANRQ3URWAV HP

R 2 SHDNRPCS HEHN3URWRV HIP

© HIKWHIRUYD, 0 L.CHAM7HDP

90 0 ICHAM3LRWAY | 2 SHDARQDCS HIAGHN
7HP 2SHDARDO | 6WHIQ) &RP P IWH
5 HDORLGHV

0 HMF 9D 0 LOHAM3URWRW
OWHIQ &RPPIMH | 7 &ROWXPARQ

* GEDBOHN

$ OAVMG2 SHDIY (% 7" $

$ GAVMG2 SHDIY &DK) BZ

%D 0 LCHAKM3URWAD LBWRCH/




© HIKWIHIRUYD 0 LCHAM7HP

EWHQ) & FP P LIMH
7HP  &ROMKAMRD 7H3°5 2 SHDARIO

0 HMF 0
6WHIQ) & RP P WhH /D 0 LCHMMS LRV

* GEDBOHNV
$ GRVMG2 SHDID) (% 7' $

$ GWUMG2 SHDMY &DK) BZ

( DHGERUMUKANRQ

2 (P S® P HQW HYH$ GHHIH

0 LGWRH

&RUIH3URAHW/S5 HAHY

6XSSRWY XGRNRQ/ 6 FKHXBGI3 @0

2 YHD®$ , 3 3OQWUHKRGIRUSD RAWRQDD PHUFLY — (%7' $

E 3HIRPDFH7KHKRT 1 R SD RWE LEEH P DEHXQEHIWH 3O XQBWS GXMG 2 SHDIY (%7' $ |RUKHSHIRP DFH\ HUVDABDIW R
\WH\BLJHABYHDS GWUAG2 SHDI) (% 7' $ FABEDKHGE WHERP S ZKHQGHMPIQQ)  WMUAKRGR $ GXVMG2 SHDAY (%7' $ LV
Z |@EHURXQGEHG\R \WH QHIUWIQI BIGHALP DOSRQV 3HIRIP DFHUAKOVEHE HQ\KMUAKRT GYHODQGP [ 1P XP GYHODUWHGHMP LGHGE P HIQY
R LQMSRDIRY

F _QAVIGOOBHIRP DOFHO RAIIHJ , QAYIGOOSHIRP DEFH HYHY DV D P RA IHJRQ HIFK SOMASIQAV D RXW7 KH SD) RAWDY FOBXMMG B\ CAMC

&RP S SHIRIP DFH RQWH P HDKUY LQ \KH 300 WH SDUMASDOAY \DDL QG LGRHMH\BLIHAVZ LEOEH P XABTHG B\ DI CRRUGONHG \R \WH
SDUWASDOAVLQEYIGDCSHIRP DFHUDICY \R GHAMP LGHVRBCSD RAW

, QAYIGOBHIRP DFHO RAIHJSHY , DEHDOM 30MDD ' HIMHIG| ' HIYHBG) XD 2 X8RP HG 6LIQI LW

1 RYHIV3HIRP DFHO DEIHP HW SHJRP O ,3 SHIRP D 3' 3 SHJRP DA 23 2 X8HIRP H

6\ VAP )3 63

-%

% %

7REDDQDCDSD RZ LOEH FEESHG DV OG  IRUPSRHVIDMG ‘)3 23 005 63 VASAWHD DGDN DG R WJHVRUFPSR HVDMG 305G 3 3 HGAWD

, QAVIGOCBHIRIP DGAHO RAIHIGRH/QRAZESO \RHP ST H/GLI QDM DV+ RAUD



_6HSDUDWRD I LRP (P SG P HOW7 DM HJDQG 2 WHJ& KDQIHY 3DMASIQNZ KR WP LCDM HP SBR P HONRUMBQW HVR DR LGHII LEGI SRR GAUQ) WH
SHIRIP DFFH\ HIUZ LEDEH \KEMPVWIR WH DCESTFCE®! WP VVFWRW EHBZ $Q SD P HQVR | RUP HJHP SBR HHY Z L@EH P DEH DARUQHUKH P H GDM
SO P HQALY P DGH \R CRAYH HP ST HHV XQEHUWH 300 EXALQ QR HYHOADAMIWDD WH KRWMP GHHUDDH HP SIRQ DM XQEHUBHRARY — $ R \WH
, QM.IDO5 HYHXH &RAH  DQG Z L@EH EDHS RQ WH | LQDODSSURYHG &RP SO SHIRWP DGFH VAR 3D P HQV\R SDMALSDQWV Z KR H SHIHH ADQIHY 1Q
\DDY  VRE EDQG RUBDYHR CEVHIFHGAUQ) \WHSHIRP DgRH\ HOUZ L@EHGHMP LGHGLQDFFR EDRHZ LW \KH3 @5 XBVS$ GP LQMDNR GRAXP HWV

7HP LODARQ ( YHW 7UDR HOV

" HDK ' NCELOW RUS HINBP HQW 3D RAVZ LOEHSIR DMG EDHGRQWHQ® BHUR @ VR HP SR P HOABAUQY) \KH
SHIRP DFHSHIRG

&KDQIHLQ&RQNRO 3D RV LOEHSIR DMG EDHGRQWHQ® BHUR @) VR HP SBR P HONBAUQ) \KH
SHIRP DFHSHIRG

,QMIRP S 7WDQUHY 3D RAVZ LOEHSIR DM EDHGRQWHQ® BHUR @ VR HP SBR P HONBAUCQY \KH
SHIRP DFHSHIRG

,QIROQEY 7HP LCDIRQ+ :  WKRXAV&DH HJ 3D RAVZ LOEHSIR DM EDHGRQWHQ® BHUR @ VR HP SRR P HOABAUCQY) \KH

SOQNFRKH \DBIR DAHV SRUNRQHIP [QDIRY | SHIRWP DEFHSHIRG

9ROQIY 7HP LDIRY 7 KH SR SDQZ L@ RUHVMHHQIMHSD, RAVDQG QR SD R LEHP DEH

,QIROQIY 7HP LCDINRY+ ) RUEDAH 7 KHSOWVA SDQVZ L RUHVMHHQIVHSD, RWDQG QR SD RAWZ LQEHP DGH

' HIQWRYY 7KHIRTBZ [Q) \MP VZ LGKDHWHP HIQQ) DFUIEHG\RWHP EHBZ  SIRVIGHG KRZ HYHAWDAKHERP SHODNRQ&RP P IWWHP D' DSSURYHWH
P RAI IFDNRQRUIQMSABNROR DQ CH IQWRLQIWARBIGVAHIRD

D  $OWVMS2SHDMY (%7' $ JHHDD PHQV3$ GUMMG( % 7' $° DVXWHGIQWHERP SIQ V$ QQM06 HSRWRQWH) RP . IRUWH
| VFDO\ HUHQEHG 0 DK UBAGE  WHIPSCPMURP UHP HDXUQ) R PXUWHOAH FKOQH DM/ DQ P RGHIY DWHV DQG
QCEONY Z KIFK DUH GHIRP LCDAG LQ D PAUMA  RAHUWKDD WH | XQRMRTOPUHA R \WH WERWY XQWQHAR WD) H3 DG XQUADD HG
GHUIYDMHLQXNWKP HQV DQGDAWVAGE.  WHLP STRARQFRWR Z RINGQ) FDSMIOP DO HP HQATRYM AR \KHH WONVDAMGE. D) H AW
RUVKRWDDR $ GXVMG 2 SHDIY &DK ) GZ GHAUEG IQ SODIUSK E EHBZ DG RWHJ DOWWE HQV DV GAMP IGHG B \WH
&RP SHODIRQ&RP P LWH

E  $OAWNG2 SHDIY &DK) BZ 2&) JHHDD PHI/3$ GNMG) BHADK) BZ° DVXVHGLQRXUS QQOCE HSRWRQWH) RP . IRU
\KHI VADO, HOUHQGHG0 DK



EH RIHFDSMICH SHOGWUAY/ Z RINGQY OSB! LQDGA.Q) DG RKHUDENWR HOVDYGHAP LGHGE. \WH&RP SHODIRQ&RP P [WkH

* GEDOBD HIVIVEDFGRQWHP HUFR ' DVSZD IURP : RN 3" $): ~  ZKIFKLVEDHERODMEQELEG2 6+ $ FOBXDNRQWDADP SV
URIKO FRYHW $): R DURKIK SHAHQEIH X\ LY KRAYLQWH Q® HDRUWR OSSR IPDM ~ SHYRQ\ HIY \R \KDAD
'$): ZRXGIQEAFM '$): FDHSHU  SHIRQ\HLY ,Q\WHFDHR DIDNIW DAD&RP SI) GFDIRQ G WH | VDO HIUHGHG
0 DK \HBRAEDMASDQVZ L@UBHFHYHGR SD RAWRUKH* GEDOS 0 HIV P HDKUA

5 HMHP HOAP HDQV DVHEDDNRQ TURP WHERP S DV \ HOWR HRUD FRP H(DIRQ R DJH DG VAVIFH JUHDMUWDQ RUHDCOR. ZIW D
PL1QPXP DJHR

%D 0 LOHW3 URVRVD LOMRCOH
L ( DUHG&RUKRANRQ LVEDVHG ROWHRYHDOYD O LCOHNH SURMRNARQUAKRNIRQ SURJ UAX FXAYHDY SHMHSDO

L (P S®R P HW HHS GHHIPHLYEDHE RQWHDRKUHYHP HOWR \WHSDIQHE QP BHUR CRWHHP SBR H 2$ AWHHP SR HH LVGHLGHSDVD
FOQAGDMZ KR KDVIFR-SAWGWHR | HUDQGKDVEHHQDAMWHD HP SR HGIRU. @D VB ) HEOW

U &RH 3URAHW 5 HDACHW LV BEDHG RQ WH FRP SBIIRQ R VAKHXGG GHIYHIEGY DV SHUWH SO 7KH 6XBEVMRAD DR ([ SHWZ LADEH
UASRQUE®! | RUGHMP 1QQ) FRP SBINRQWURXIK WH IDMURYLEE. SURFHW 7 KHB6WHUIQ) &RP P LWkH KDV \WH DAKRUMY VR P RGN WH QP B
R GHYHIE®V

LY 6XSSRINY ) XCRNRQV6RKHEX®I3 @Q LVEDVHE RQWHCRKIHYHP HOAR \WHVRHEXGGSOQVIRY, 7 ) LADEAH 3URRXUHP HOAD HCBURRXUHP HY/
DRG6XSSO &KDQ

&KDQIHLQ & RQNRCP HIQWKHI LR RFRXUR 0 R \WHIRTRZ LQ) HYHQV

L $ FKOQHIQWHRZ GHIKIS R WH &RP SO Z KIFK RAFXY RQ WH GOM\WDADD RGHSHYRQ ZLMWMOQWHP HQQ) R 6HAIR) G R WH
BHXUMAY ( [ FKOQIHS FPAR D/IPHGG RUP RH\WDQRHSHYRQDAMY DVDJWRXS 33HIRD  CFTXUA/RZ GHIKIS R WHWHRAN R
WH&RP SO0 \KDAMRIHAHUZ L\ \KH RN KHIB B\ \XFK 3HYIRQ FROAMAM/P RIHWDRILW SHAHV R WH\REDYRIY SRZ HUR \WH
VBN R WH&RP SIQ SIRMGHS KRZ HYHU WDNRUSXSRAVR MY \VEVHAIRY L \WHDFIXAMMWRQ R DEAMRDOWRAN B D) RGH3HIRQ

Z KR LV FRQIGHIHG\R RZ QP RUH\KDQ [ LW SHIFHQW R \WH\REDYRMY SRZHJR WHWRAN R WH&RP SIQ Z LOQRAEH FRQUGHIG D
&KDIHLQ&RQMRCDGG L L \WHWRRNKRTHYR \WH&RP S



PP HADMY EHRUH XK AKDQIH LQ RZ GHIKLS ARQMMH \R UABIQ LP P HADMY D\MUWKH AKDQIH LQ RZ GHIKLS  LQ \KEWBRMDDM \KH \[P H
SURSRMRQYD/\WHURZ GHIKLS R \KDB/R \WH&RP SOQ VYR WRANLP P HADMD SURR \WHRKDQIHIQRZ GHYKLS \WHQAUHRWRULQALHRY
EHHIADCRZ GUKISR ILWSHFHV ~ RUP RHR WHVRIDYRIMY SRZ HJR \WHWEANR \WH&RP SDQ. RUR \WHXGP DMSOUHQVQIMY R
WH &RP SO \IKFK HYHQAZ LODQRAEH FROUGHHG D &KDQIH LQ & RQAROXQEHUWLY \EHANRY D ) RUWLY SXSRH LQAUHRWEHH LADC
RZ QHYKLS Z I@IGFOCH Z WRWWIP WIANRY [ [QMMMUAKANY) 1URP RZ GHIKIS R WH YRIQY VHRXUMH/ R RH RUP RIH FRSRIDIRQY RU
RNHJBMCHNV HOMY Z KIFK RZ QWH&RP SDQ. DAKHFDHP D EH HAWHUGUHA® RUAMURKIK RHRUP RIHVKEMGDY  FRERIDIRY/RURKHU
BEXMGHVHIMHY

IL 7KHFRQXPPDMRQR DPHIHJRJFRQRIDNIR) R WHE&RP SDQ ZIW D) RAKHJFRERIMRQ RURKHUHQWY RUWH IMBOFHR YR
VHRXUMHYLQ ARQGHANRD Z WK DP HJHURUARQRIGDIROR \WHE&RP SO SXUXOQR DESTFEGIRAN H FAKDQIH TP HOV SURYIGHG \KDY!
LP P HADMY |RMZ 1Q) \KFK P HIHJRJFRQRIEDARD \WH YRIQY \HRXUMW/ R \WH&RP SDQ RAMBOACQ P P HADMY SURU\WHHR GR GRY
FRMXH\R UBIAHQVHWHUE. WP DQQ) RAMBEQ) RUR\ EHQ) FRQYHWWGLOR YRIQ) VHRXUMA/R WH\KYLYLQ) HQMV R \XFK P HIHJRU
FRORICDNRQRUSTHOAVIM WHIR IUWSHFHQV  RUP RIHR \WHVRIDYRIQ) SRZ HJR WH&RP SDQ IVVRAN RU L WH&RP S LV
QRAMKH \XIYQ) HOW R \XAK P HIHJRUARQRIEDIRY 1LUW SHRHQV RUPRHR WH\REDYRMY SRZHJR WH VRN R \KFK
\KYIYIQY HQIMY RUSDUHQAHQMY \WHIR  DQG SURVLGHG | XUIKHU \KDAD P HI HJRUFRQRICDIRQ HI HAMG \R LP SBP HAD UFDSMUT DIRQR
WH&ERP S0 RUMP [OUMBQLRIRY 1Q Z KIFK QR 3HYRQ L RUEHRP H/ WH EHH LADORZ GHJ GUHA® RUIQAHA® R FRXUMWVR \KH
&RP I CRANGFOGQ) WH \HRXUMKY EHHLIADD RZGHG B\ WK 3HYRQDQ VHRXUMMY CFTXLUHG QA [URP \WH&RP SDQ DQGRULW
D LODAW DQG \KEMADUH/ RKEHWDQLQ FROGHANRD Z W \WH DFTXMUWRQE, WH&RP SO DG RULWDH LADM/ DG \MEMGDUH/R DEXMGHN
WBUAHONY) 1LIW SHIFHQW RUPRMHR HWHI\WHWHD RAMBAQ) KD RUWH FRP B.QHG YR SRZ HUR WH &RP SDQ 1V \KHD
RANBQEQ) YRIQ) \HRXUMAKDIDGRAEH FRQUGH G D& KDY HLQ&RMRO

UL $ FKOQHLQWHHIHAYHFRQUROR \WH&RP SDQ Z KUK RAFXY RQWHCDM\KDADP DNRUW R P HP EHY/R \WHYROUG LV UHSDAHG GAUKQY DR
WHYH  PROKSHIRGE QUARYZKRHDSSROFN HWRIHPRIRQ LY RAHIGRYHGE. DP DMUW R \WHP HP EHYVR \WHYRDG SURUR
\WHEMR \WHDSSR QR HONRUHDRANRY RU

LY $ PKOQHLQWHRZ GHIKIS R D\XEWIQMIOSRMRQ R WH &RP SDQ 1 DAV Z KLIFK RAPAY RQ WH DM \WDADQ. 3HYRQ CFTXLUA RUKDY
DFIXUGGUQ) WHEHYH P ROK SHIRGHYAQ) ROWHEMR \WHP RIABFHAFTXMURQE, \XFK 3HIRQRUSHYIRY/ DWHVIURP \KH
&RP S \KDADYHD\RBODIURW| CLUP DNHAYDOHHDOCOR RUP RIMWDQILW SHHQV R \KHWRBDIWRW/I DUP DINAANDOHR DOR \KH
DXAHVR \WH&RP SO LP P HADMY SURMWR\KAK CFIXAMMWRQRUDFIXAMNRYY SURMGHS KRZ HYHJ WDVRUSXLERH/R \MMKEHRANRD G \KH

IRTZ Q) Z LORNRQMMMDFKDIHIQWHRZ GHIKLS R D\XEWBRMCSRWROR \WH&RP SO VDWHNV



L DWBQ/HUIVR DQ HOMY \KDAY FRMWRDG B\ \KH&RP SO0 IV WRANKRTHY [P P HADMD DWUWHWIQWHURU L. DWIQJHUR DRHVE! \KH
&RPS) \R $ DVRANKRTHJR \WHE&RP SO P P HADMY EH RUHWKH DAHARDQY HU LQH FKDQIH I RURUZ W UASHANR WH & RP SDQ
VRN % DQ HOMV 1LW SHIHQWV RUPRMHR \WH\RIDYDOH RUYRMY SRZHJR ZKIFK IV RZGHG QUA® RUIQAWHA® B\ \KH
&RPSN & D3HIRY WDARZQ/ QUA® RULQALHA® LW SHRHQW RUPRIHR \WH\RIDYDOH RUYRMY SRZHJR DIDWH
RAMBEQ) WHANR WHERP SO RU

' DQHOMV DABDWLWSHFQNV R WHVREOYDOHRUYRIMY SRZ HUR Z KIFK IVRZ GHG GUHA® RUQALA® B\ D3HIRQGHAUEHS
IQWVEVRAIRY G IL & ) RUSKERH/R WIV\KEVHAIRY LY  JURWI CLUP DUNHAYDOH P HIQ/\WH YOOHR WHDAMVR \WH&RP SI) RU
\WHYDOHR WHDXHWVEHQ) GVSRHGR GHMP [GHGZ IR\ DLGVR DY ICELOMAYDARADMG Z LW \KFK DAHV

) RUSXLSBRH/R WKLY GH LOMRQ 3HYRQYVZ LAOBH FRMGHHG\R BHCRMY DVDJUWRXS UL WH DIHRZ (HYR D FRSRIDNRQ\WWDWHOMY LOR D
P HJHJ FRORIEDINRQ SXUFKDHRUCFDAMNRQR WRFN RUMP LOUBEXM AN/ \WBQRNRQ Z DK \WWH&RP SDQ

1 RELMEEQ) \WHIRWRQ) Z M UASHRARDQ SD P HONRUEHH IKDAFRQUMMAL /2 QRONXD LHG GH HIMG ARP SHODIRG Z MAQWH
PHQQ R 6HAIRY  $ DOHHOAGHAIB-GIQUWEHARY D E F RJ G DERYH\KDIDQRAEH GHHP HG D &KDQIH LQ & ROMROXQEHU\KH
300 W \KH H WAKH [P SCPAR D &KDQIH LQ & RQNRORQ \WKAK SD P HIARU EHH IWWZ RX@ \KEWAAD 3 DA SDQAR DEAWRIDOM] H/ XQG-J
BHANRD  $ XQBW \KFK HHQNTXDM LY DV D* FKDQIH LQ RZ GHIKLS ™ D * FKDQIH LQ HIHAYH FRQARD RUD 2 FKDQIH IQ RZ GIKIS R D
\EMBQMCSRMROR WHDXHV R \WH&RP SDQ Z WQWHP HIQQI R 6HAIRD $

) XUHU DQG | RUWH DYRADIGAH R GRXEWDQ HYHQAZ LADGRAFRQXYMM D &KDQIH 1Q &RQWROL L W \RBI SXLBRH LV \R FKDQIH \WH
MUVGRNRQR \KH &RP SDQ IV LGFRISRIDNRQ RURIDY] DARY RU (L LW\RBI SXUBRH LV\R FUDMDKRTQ) FRP SO0 WDIZ LOFHRZ GHGLQ
\KEWDQADED WH\OP HSURSRWRQVE, WH3HYIRQ/Z KR KHISWHERP SDQ W VHRXUMA/LP P HADMD EH RH\KAK WIQLRNRY

_OMBUHBMR) 7KH&RP SIQ Z LADLQMSHADQG FRQWKH \WH WP V DG FROAMRYY R \WH SO0 LQ LW \RBI AVAHIRY [FOGQ) EXAGRACP WG \R DT
GRAMRY/ WDEQ) HILEON |RU DG \WH P RQAR BHH LW SD CEGIXQE-U \WH3 @R 7KH&RP SDQ DOR WHYHY WH UWKWR P HIG RUP RAI\ KLY

30D WP H

1 R5 LIKWIR & RMOXHE 6HMFH 1 RMQ) IQ\WH3MQFRIHYXSRQDQ SDUNASDOAKH W KWR FRQMXHS HP ST P HOARUHYIFHZ W \WH&RP SDQ. RU
RKHZ VHIQMIHHZ LW RUBMMPAMHUWKWR 7KH&RP SDQ RUDQ. O LIDMVR VWP LCDM\KHSDMASDOAVHP ST P HURRMHYIFHIRUDQ BDRQ




1RMH,GF ) < | RY 7THP , QFHOAYH3@Q
30Q' HWIQ 7HP VDG &RAUWRY
300 BHAIQ$ 3DUNASOOALI HARSSR QW XQEHMH3 O0Z LOEHARP SIMHGR

D IRDOORY WP (FHOMWHIWDQMRH SR HVIQ-REYDIG  *-%  DVR \KHAMR JUQANRUNKAK RKHJADMDVGHMP IGHGLO
\WH \RBI GVAANRQ R \KH &RP P IWkH 1 RYHIV 3HJRP DFH8 QW HIFK D31 RYHIV38~  +IQEDBR 5 HWMAMS 6\RFN 8 QW HIFK D3+IQE@BR568° DG
+ [QEDBREVRANS SSUHFDNRQS LIKW HIFK D3+ .QEBR6$5”

E  IRUDQQOORY WP LRHUWYHIWOV\R HP SR HVIQ-REYDG  3-% ~ DVR WHAMR JUDQAVRINKAK RKEHIGM DY GAMP LGHG1Q
WHRBIGVFUHNRQR \WH&RP P LWH 1 RYHIV38 DG+ LQEIBR5 68 V DG

F IRUJUDQVRKHKDQDOOORY WP IGRHWHIWON Z KHRHOWRHP SR HVIQ-% RU-% RARWRHHP SR HVRAW@H-% DG
-% DVGHMP LGGIOWHAVAHMRQR \KHE&RP P WH \XEWRMR CSSURYDCE. \WHYROG

(IHAWH' DM 7 KV3O@QLWHIHARYHDYR -XH \KHE (1THARWH' DM

_7DJHA? SSRWMQW ( DFK 3DMASDOAV \BLJHARSSRIMQW Z LADEH GHMP LGHS B \WH &RP P LWeH RULW GRLIGHH |, QD5 XSHH H AKOQIH DAY
ZIQ@EHI ] HSROWHAMR JUDQWV

(@IAON ( [ AHBAD/ RKHEZ VH SIRVGHE KHHQ RULQ DR$ Z DGS$ JUHHP HIVDQ LQAYLGKDOP XWEH HWHJHP SE HG LQ DQ HIJLE®! WE EDQG RU
DO HIHG RUKLUHG QR DQHDIIEGIME EDQGGUQ) ) < \R UHFAHYH DIWDQYKQE-UWH3 @R ( @ILELAM DG SD P HQNVIRUHP SR H/Z KR BHILQHP SR P HY!
Z MK\KHERP SDQ. DAMWH( [1HAMH' DMZ LOEHGHMP IGHGE, \KH&RP SDQ -+ XP DQ5 HRXUAHVG-S00W HQV

D (P S® P HONI\WI3@N &RP P HAP HOW DM $ QHDILEGIHP SR FHZ KR BHILQY HP SR P HQADNMUMH ( 1THARYH' DM Z LOEH JUDQMG
DR$Z DG \WDALY EDHG RQ DR LAYIGBOWI HAZ WLQ \WH WDQIH | RUWH HP SR HHV WME EDQG SURDDMG B\ I RUILWXADQG VARG TXDWWUKILY KIWHS B
6HWPEH ZIWDIXDG@MR 2RAREH) DGR IROMULG TXOWUKIY KBGEREHD2 AREH) DG HHHP B ZIW DRI DE@MMR -DXDY

) RXAK TXDIMUKLLAY Z LOBEHHDI LEGH I RUDQ LY. DGGAUQ) WHCH WIVADO HU

E 3URPRIRDDWI3MO&RP P HFP HOW DM $ QHIILE®!HP SR HHZ KR LV SURP RIMG LQR DQ HIJLE®! VE EDQG DMK ( 11HAYH' DM
Z LOEH JUDQAG DQ [ DG KDALY EDHG RQ DQ LA YIGDOMI HAZ MQ WH UDQIH | RUWH HP SBR HHV MIE EDQG R \WHIZ DG Z LOEH JWQMG LI SIRP RAMG
GUQ WH ILIWDOWURURQ-X®  SIRIDMG B |RUMHRQG XOWMUSURP RIRY/ SURP RAMG EHEHD-X®  DQG6HBWPEHU  ZIW DQ ¥ DG DM R
2RAREHU DGR I RUWLLG TXOUMUSURP RIRY/ SURP RMGEHEHD2 AREHU DG’ HAHPEHU  ZIWWDQIZ OGAMR -DOMY  DQG DOR DOWAG | RU
D) [ DB/DOHG JUIQAGGUQ) \WHPXUWHVMADD: HOU DV DSSOFCE®! ) RAK TXOWAUISURP RIRQ/Z LOEHHD LEGI RUDQLY. DG GAUQ) WHQH WIVAID HU

 HIQWRY $ VXVHEKHHO \KHIRTRZ 1Q) GH LQWRQ/Z LOTSSD
D  3$Z06G PHX/D1RYHIV38 D+IQEBR568 RUD+IQEDER6S$S5



E  3$ZD6$JUHP HIV P HQV\KH Z UMD RUHDRRRQF DJUHP HQAWHNGY) | R \KH WUP V DG SURYIMRQY DESTFTEBI\R HIFK $Z DG 7KH
$Z DG$ JUHP HWW\XEMAAR WHWLP VDG FRQAURQVR \MLY/3@0Q

F 390G PHIQ/WHYROGR ' IUHARYR WHERP S

G 3&DAH PHXY IQWHIBHFHR DQHIHAYHSZ DG$ JUHP HARUHP SR P HQARUVHYLFH DI UH-P HOAZ LW WH 30MASDQARKHZ M
H1QQ &DAH

L D3OMASDIOAVFROMAIRQR  RUIQARR HOWVRUDD FUP H Z KHMHURUQRAQRYLQ) \WH&RP SDQ. RUDQ. D LADMRUBXEMADY
R\WHERPSI) $ FROMMMMY DIHRQ RJ % WDAKDY RUFRX@ WDRIED EH H SHAMG R UAXOMQ DO DGYHYH LP STRARQ \WH SHIRPDFH R \WH
3OMASDOAV GMHV\R WHERP SD). RUDQ D LADMRUGXEMADY R \WH&RP SD) RURKHZ MH KDY RUFRX@ WDRIED EHH SHAMG \R UAXOVQ DQ DGYHYIH
[P STRARQWHEXMCHNRUBBXBINRQR \WH&RP SDQ RUDQ. O IADMRUGXEMADY R \WH&RP S

L  FROAAR D 3DMASIQVIQ FROGHANRY Z 1W 3DMASDOAV 6HYLIFH \WDAKDY RUFRXT UWDRIED EH H SHAMS R URKXAQ
P DMIDOQAY \R\WHEXMGHVRUBEXBIROR WHE&RP SDQ RUDQ DI ADMRUBXEMADY R \WH&RP SO0

L.  DQ PDMIDOYIRDARQR WHSRIAH/R WH&RP SIQ RUDQ DHIADMRUSXEMADY R WHE&RP SO LFOAQ) EXWRAMP MG
R \WRH UG \R \H XDOKDUDAP HQARUWH QVFERKUH RUP DVXVHR . FRQLGHIDOLQ RP DIRY RUWRH\VHWR W 1O WH P DOV RUMBM HQVR SRIA R \KH
&RP S0 RUIQ D IIDMRUBXEMADY R \WH&RP SQ

LY Z L @XOHGRPNQWH SHIRP DIFHR D 3DWASIQAV GMW I RUWH&RP SO RUDQ OHIADMRUGXEMADY R WH&RP S RU
Z L OXCRUBSDMS I DOUHRUUH XVOOR SHIRP  \XFK GAMW/

Y AWR Z1ADXOP MAREGANRQ \WH SDWR D 3DMNASDQALQ WH FRXYH 3 DINA.SDOAV 6 HYLFH \WDAKDY  RUFRX@ BH UWDWRED
H SHAMGWR UAXONQ P DMUIDOCMY \R\WHU-BSXBINRORUBEMHWR WHERP S3Q RUDQ DI AIDMRUGXEMADY R WH&RP SQ

YL HPEH ] ®P HMWP MOSSURSUDNRQRUINUIXGFRP P WG R\ D3 DWYA SDQARUDYB DUASDOAV AUHAIRY RUZ WK 3 DMNASDOAV SHIRIXC
NIRZ BGEIH LQWH FRXAUH R 3DMASIOAN 6HYLFH \WDAKDY RUFRXTS EH UDRIE® H SHRAMS R BAXOLQ P DMIDOICMY R WH U-SXBINRQ RUBXMCHW R \KH
&RP S RUDY DILADMRUGXEMADY R WHERP SIQ

YL D3DMASIOWEUFKR D HP SR HHARQ LGOIV QRO FRP SHIMRY QRO \RIFMIANRQ RURKHJUMMARYH FRYHIQAR. DQG
EHE HHQ3OMASDQADG WHERP SO RUDQ. DHIADMRUBXEMGADY R WH&RP SO Z KIFK ELHIFK LY QRAVKVAHBWED R FXUH ROVWDAY GRAFXUHG Z WKLQ \KLLWY
@ VOMAH3 DA SDQAVJILYHDZ UMK QRIFHR \KFK BBCRK B\ WHERP SIQ RU

YUL D 3DMASDOW BHRK R DQ P DMIDDSIRYIMRQR DQ HP SB P HQARUVHYIFH DI UHP HQAMKDAKDY  RURRX@ BH WHDWRIED
H SHAMGWR UAXONQ P DAMUIDACHY R WH U-BSXBMIRQRUBMHVR WHERP SDQ RUDQ DIIIDMRUGXEMADY R WH&RP SDQ Z KIFK BIHIK LV QRAXVA-BNE®]
R PXUH RAKDAY CRAPXUHSZ MKIQ WKLY @ VO \WMIWH 3 DIWASDOMANILYHRZ UM QRIFHR WFK BHIFK B WH&RP S0



SSRGS KRZ HYHJ\KDNL \KEVHTXHQAR D3 DMASIOA YROQEY WP LCDIRQR 6HYLFHIRUDY. UDRQRULQROQIY WP LADNRQR 6HYIFHE! \WH&RP SIQ
RUDQ DHIIDMRUBXEMADY R \WH&RP SO Z WWRXWEDXAH LY GVFRYHIHG \WDAKH 3DMASDOAV 6HYLFH FARX@ KDYH BHHD \MIP LQDAMG | RUEDAH XSRQ
GHMP LODNRQ B\ \WH &RP P LWeH \XFK 3 DMALSOQAV 6 HYLFH VKDEDEH GH-P HG VR KDYH BHHQ WP LQDAG | RU&DAH | RUDEDSXUERHY XQEHUWH 300 |, QWH HYH!
\KHHLYDQH I HANYHS Z DLG$ JUH-P HOARUDQHP SR P HWRUVHYLEH DI UHHP HQAZ 1\ \KH 3 DMASDQACH LQQ) &DXAVH 2 &DXH \KDGKDYHWHP HIQQ) SIRMGHGIQ
\KFK DI UHHP HQAVDQG DWP LADNRQR HYIFHE! \WH&RP SDQ RUDQ DHIADMRUBXEMADY R \WHERP SDQ | RU&DXVH KHIKQEHMKDIGRAEH GHHP H3\R KDYH
RAXUHG XQBAW DODBSTATE® QRIFHDQG FXUHSHIRGYIQVKAK $ Z DUG$ JUHP HARUHP SBR P HQARUVHYLFHD) WHHP HQADUWHFRP STHGZ WK

H 3 &KDQIHIQ&RARO P HXQVWHI LWIAWMRRFFXUR DQ R \WWHIRTRZ 1Q) HYHOV

L $ AOQHIQWHRZ QKIS R WH&RP SIQ Z KIFK RIFXUWRQWHEMWDADY RHSHIRY Z MWQWHP HIQQ) R 6HARD G
R \KHEHRXUMAY ( [ FKDQIHS VR D/IPHGG RUP RH\WDQRHSHIRQIRMY DVDJIWRXS 33HIRY  DFTXU/RZ GHIKIS R WHWHANR \WHERP SO0
\KDMRIHAHUZ W \RHWRAN KHIS B \KFK 3HYRQ FROMPAM/P RIAWDQ LW SHHQV R \WHVREDYRIY SRZHJR WHWEANR WHERPSI) SIRMGS
KRZ HYHJ \WDVRUSXERH/R WV VKEVHAIRY L \KHIFTXMUWRQR DEAWRIOWRANE. DY RH3HIRQZ KR LV FRMGHHG\R RZ QP RIH\KDR| LW SHIFHW
R \WHVRIDYRMY SRZHJR WHWRAN R WH&RP S0 Z LAODQRAEH FRMGH MG D &KDQIH LQ &RQURODGG L L WH WHFNKRTHY R WH&RP SDQ LP P HADMD
EH RUH \IKFK FKDQIH LQ RZ GHYKLS FRQIMXH \R UABIQ LP P HADMY DMUMWH FKDQIH LQ RZ GHYIKLS LQ \KEWERIDED \KH \CP H SURSRMRQY DV \WHURZ GHIKLS R
\KDWW/R WHERP SOQ VYR WRANLP P HADMY SURMRWHRKDQIHIQRZ GHIKLS \WHAUWRARIQAUHAWAHH IADORZ KSR ILWSHHQN  RIPRMHR
\WHVREOYRMY SRZ HUR \WHWRANR WH&RP SDQ RUR \WHXQIP DMSDBHONOMY R WHERP S0 \KAK HYHQZ LORAEHFRQUGHIHG D& KDQIHLQ & RQROXQGU
MV \VMEVHRIRD D ) RAWLY SXUSRH [QAUHRNEHH LADORZ GHIKLS Z L@IGFOGH Z WRANIP MINRQ DQLOMMMNAXANY 1URP RZ GHIKIS R WH YR \HRXUM¥Y
R RGH RUP R FRSRIDIRY RJRKHJ BXMGHNY HOMWY Z KIFK RZ Q \WH &RP SDQ DV WH FDH PD. BEH HWHJGUHA® RUWURKIK RGH RUP RH \KEMGDY
FRUSRUDNRQYRURKHUEXMGHN HMA/

L 7KHARQXP P DIRQR DP HIHJRUFRQRIDIRQR WHERP ST Z W D) RKHUFRUSRIDNRQ RURKHUHQMY RUWH IAOGRHR

YR VHRXUMEVLQ FRQGHANRQ Z 1\ DP HIHJRUFRQRICDMRQR WH&RP SDQ - SXUKDQVWR CESTFTEGIWRAN H FKOQIH UL HQV SURYLGHG \WDAP P HADMD
IRGBZ QY \KFK P HIHJRJFRQRICDNRQ WH YRIQ) VFRXUMEV R \WH &RP S RAMBACQ) LP P HADMY SURUWHMR GR QRAFRQMH R UHBUAHOV HWHUE
UP DQQ) RWEAQ RUB EHQ) FRMMWGLOR YRIG) VHRXUMEVR \WH\KUYLYLQ) QMY R KK P HIHURUFRQRICDNRQ RUSCUHQAVOMY \HBR 1L SHIFHQY

RUP RIHR \WWH\RBDYRIY SRZ HUR \WH&RP SDQ VRN RU Ll WH&RP SDQ - LV GRAWH\KIYLQ) HQMY R \WFK P HIHJRUFRQRICDARY | LW SHIFHY

RUPRHR WH\REDYRIMY SRZ HJR WHWRAN R VKK \KUYLYLQ) HQIWY RUSDUHQAHQIW \KHBR DG SIRIGHS | XUKHU WDAD P HJHJRUFRQRIGDIRY
HIHANG\R LP SBP HOADUHTEABT DIRQR WHERP SDQ - RUMP LOUMBQLRNRY 1QZ KIFK QR3HYRQLYRUEHRP HKHEHH LADCRZ GHJ GUHA® RUQAUA® R
XM/ R WH &RP S0 (RAMGFOGQ) \WH VHRXUMIY EHHIADD RZGHS B\ WK 3HYRQ D VXMWY CFTXUHG GUHA® 1URP WH &RP SDQ DOGRUIW
O LODAW DQG \KEMGDUHY RKHUWDQ LQ FROGHANRD Z W WH DFDXOMUWRQ B WH&RP SIQ DQGRULW DN LIDMY DQG \KEMADUH/ R DEXMGHN UHSUAHQIY) 1LW
SHIFHWV RUP RUHR HWHUWH \WHD RAMBRAQ) \KDW RUWH FRP BLGHG YR SRZ HUR WH &RP SQ IV \WHD RAMBAQ) YR \HRXUMH/ \KDEDQRAEH

FROIGHIHE D& KD HLQ&RQNRO

L $ AKOHIQWHHIHAYHARQIRCR \WH&RP S Z KIFK RAPXUYRQWHEDM\KDADP DNMUMW R P HP EHYR \KHYROGLY WHSORHG
GUQ D) WHH P RONSHIRGE



AQUARYZ KRHCESR QN HOARUHPRIRQLY (RVHICRYVHGE DP DMUMY R \WHP HP BEHYR WHYRDG SURM\KHEMR WHCSSRQN HOARUHPRIRQ RU

Y  $ AKOQHIQWHRZ GIKIS R DVEWBQICOSRWROR \WH&RP SO IV DAHNVZ KUK RFPXY RQWHA@MWDAIQ 3HYRQ DFTXLUA
RUKDVOFTAUG GUQ) WHWEHYH P RQN SHIRGHAQ) RQWHEMR \WHP RIBFHOATFIXAMWRO B \KFK 3HYRQ RUSHIRY/ DXHNIURP \WWH&RP SIQ
\KDAKDYH D VRIBOJ URW/ | CLUP DINAAYDOH HIXOOWR RUP RUH \KDQ | LW SHIFHQV R \WH\RBDJURW | UP DHAYDOHR DR WH DRHV R WH &RP SQ
LP P HADMD SURUR \KFK CFTXMMRQ RUDFTXMWRYY SIRYIGHS KRZ HYHU WDIVRUSXSRAVR WY \KEVHAIRY G \WH I RTBZ Q) Z L@QRAFRQAMMM D FKDQIHLQ
\WHRZ GHIKIS R DVKEWBQMICSRMROR \WHERP SO VDAHNV L DVMBQM HR DQHQMY WDAY FROMRDGE. \WH&RP SIQ TV \WRANKRGEHY LP P HADAMD D\MWH
DO/ HURU L DWDQUHUR DAHVE, WHERP SI) R $ DWRFNKRTHUR WHERP SIQ [P P HADMY EH RUHWH DXHABQ HU LQH FKDQIHI RURUZ W BAGHRY
\RWH&RP SDQ VRN % DQHQMWV [LWSHFHQV  RUPRIHR WH\RBDYDOHRUYRIY SRZ HUR Z KIFK VRZ GHG QUHA® RUQALHA® B\ WH&RP SIQ
& D3HIRQ WDNWRZ Q/ GLUHA® RUQAWA® ILWSHRQV  RUPRHR WHVREDYDOHRUYRIMY SRZ HJR DIDKHRAMBDAQ) WRANR \WHERP SO RU'
DQHQMY DABDWLW SHAHQV R WHVRBDYDOHRUYRIY SRZ HUR Z KIFK LVRZ GHG QUHA® RUQAWA® B D3HIRQGHAUEGIQWMVEHRAIRD G IL
& ) RUSKBRH/R WLV\KEHRANRD LY  JURW I CLUP DINHAYDOH P HIQV/\WH YDOHR \WWHDWHVR WH&RP SO) RUWH YDOHR \WHDXHVEHQ) QVSRHGR
GHMP LQHGZ MWRAWHIDG\R DY QCEONYDARADMGZ W \KFK DAVHN

) RUSKSRH/R WY GHIQURQ 3HYRQYZ LOPH FRUGHIHG R EHIRMY D/DJIWRXS UL WH DHRZ GHYR D FRISRIDIRQWDAHQMY LQR DP HIHJ FRQRIEDIRY
SXUKDHRUFTXMURQR WRAN RMP [GUBXMCHIVMBQIRNRDZ LW \KHERP SDQ

1 RELMEEQ) \WHIRMIRQ) Z W UASHAAR DY SD P HARUEHH VXKDAFRQAMM, 2 QRONXD LHG GH HIHG FRP SHODIRG Z MMQWHP HIQQ) R 6HANRY

$ DQHYHWHABGIQWEHAIRY D E F RJ G DERYH\KDIRAEHGHHP HG D&KDQIHIQ&RQMROXQEHMH3 MR \WHH \WOAKHLP STRAR D&KDQIHLQ
&RQURCRQVXAK SD P HWRUEHH MZ RXQB\XEMAND 3 DA SDQAR DEAMR DO, HVXQ@EHBHARY — $ XQBW\KAK HYHQANXOM LHY/DVD? FKOQIHIQRZ GHIKIS* D
3 FKDQIHLQH | HFAYHFRQARO RUD® FAKDQIHIQRZ GHIKIS R D\KEWIQMICSRMRQR WHDAHN R \WH&RP SIQ Z MMOQWHP HIQQ) R 6HARD

) XUKHUDQG | RUWH DYRGDGFH R GREWDQ HYHWZ LORAFRQANMM D&KDHIQ&RQNROLL L W \RBI SXBRH LV \R FKDQIHWH MUMGRNRQR WH&RP S IV
I(FRERDIRQRURIDQ] DIRY RU L IWARBISXISRHIVAR FUDMDKRTMQ) ARP SDQ WD/Z L@EHRZ GHELO\XEMERMID WH\CP HSURSRWRQVE! \KH3HIRQ/Z KR
KHIS\WH&RP SDQ IV VHRXUMVLP P HADMY EH RIHVKAK WIQCRIRD

| SQRAH P HIQ/\WH, QMII05 HYHOH &REHR DVIP HG-G 5 HHMIHWR D\SHALE VRIRQ R WH & RGH RUUHI XOMWRQ \WH X QGH
Z LOLGFOGH WK VHRAIRD RUBIXMIRY [0 YDIG B XDWNRY SURP XODMS XQGHU\VKAK VHANRY DQG DY FRP SOUTEG! SRYIMRQ R 0D 1 XUAUH GILMVDIRY RU
UIXDMRQIP HAQ) \XSSBP HAMY RAKSHYHAQ) KK VFAMRQRUBIXDMRQ

J 3QRP P IWKH P HIQ/\WHFRP SHODIRQ FRP P WHR \WHYROLG XQBW DIRKHUGK® DARRU HE ARP P WHLY GALIDMGE. \WHYRDG
$ @UH HHIAHVKHIHOWR WHS &RP P LWhH  \KDIUH HAMR\XAK FRP SHODINRQARP P IWKHRUDCRKHUGX® DAWRU H3ARP P WKHR \WHYRDG\R Z KLIFK \KHYROUG KDY
GHBIDMG \IXFK DESTFCE®! SRZ HJDQG DAKRIMW DVP D EH\VGHAL LHG LQ HIFK DESTFIEG VHANRD SIRYIMRQ RUMP \HATRIK LOWMLY 3@0 , Q\WHCEVHIFHR KK
GHBIDMRQR DY CESUFTE®ISRZ HUDQGDAKRUMN 3 &RP P IWH \KDUHUH HAR WHYRDLG



K  3&RPPROB\EEN P HIQAKHARP P ROWRANR 30OV
L 3&RPSI)’ PHIYIRMHIY,F DFRERDIRQRIDY] HSXQEHMHOY VR &0 RUIY KFFHARMHHR

M 3 DN PHIQ/AHEQSHIRIOQRP DIRQ CERD 3DMASIQMFOAQ) BXWRNP MWGWR \KH3DMASDOANV P H KRP HOGAMN DG
\MBEKRGHQP BHJ GDOMR LW \RADOQAXUDIFHQP EHJRURKHUIGHQNVIFDNRQ QP EHJ\DDY  CDMRIDDN NE WBH D) AURRIKLSVKHBLOWHERP SDQ DG
GHEOYR DO Z DB/IY OGS FOFHBG H HAVHG YHAMS XQHING RURMBAQ) LO3DMASIOAVI DYRU

N 3 \MAOV PHQ/\RIDDEG SHP DHAGMEON D/ HIGG IQ6HUWRY  H R \WH&RGH SURVGHS \WDMKH &RP P LWRH LQ LW
AVUHIRY PD GHMP LGH Z KHKHJ D SHIP DHOADQG \RIDGVCEOW H IV 1Q DAFREIGFH Z W XQIRP DG GRQAVAUP LDRY  \WBEG/ DEROMG B \WH
&RPPIWKH IURP WP H\R WP H 7KH&RPP IWH P D UHD RQDQ GHMP LDNRQ WDAD 3DMASIQAL GMEGG RUSKERH R EHHIW XQGUD) &Y WP
AVEOV STQP DQNGHGE WH&RP SIQ RUDQ O LADMLQ Z KIFK D3DMASDQASDMASDAY 1 RE NMAXEQAQ) WHIRMRQ) Z W UASHAWR DQ$ Z DG WDAY
VEVWPARGHARD — $ ZKHHWHSZ DG Z I@EHSOGE, U HHFHWR \WH3OMASDQA' MEON \RBD [RUSKERH/R GHMP LQQ) WHWP L) R SD P HOMR
KK HYHQAZ LODFRQAM D' MOELAOW [RUSXIBRAHV R \WH 3@Q RUDQ. $Z DG $ JUHP HQAKQBW \KFK HYHQADOR FRQUWAM/ D3 GVCEOW DV GHIQHS XQaHU
6HAIRD $

O 3*RRG5HDRY PHXY IQWHIEHFHR DQHIHAYHS$Z DG $ JUWHHP HMARUHP ST P HQARUVHYIFH DI UHP HQAZ LW \WH 3DMA.SDYY
RKHZ VHAHIQQ) * RRG5 HDIRQ WHRFPXUHFHR DQ R WHIRTZ 1) HYHON Z KRXVWHH SURWFRQHQAR \WH3 DMFLSDQN

L DP DMIDOGP LQWRQLQWH3DMASIOAN DOQXMOEDH\DDY RAHAKDQDYDUAKOR DR CRRW \KH EROLG EDH\DDY  BBAIRY
\IP LD O HANMY RKH3DMASDON

L DP DAUDOAP LQANRQLOWH 3 DINASOA DAKRUIMY GAHY RURSRQIBELDINY/

IR DP DMUDOAKDQI HLQWHJ HRIUDSKLF GFDINRQ DAZ KIFK WH 3 DUNASDONP XWABHIJRP \HYIFH/IRUWH&RP SR R SXUBERH
\WHUHBFDIROR \WWH 3 DINA.SBOA SUCH.SDOR | LFH GFDNRQVR DGFDARQP RIHWDDI LW P LBVIURP IWRXUWHNBRFDIRQZ LQEHGHP HSVRBHP DMUIDD RU

LY DP DMIDCEHK R WH3@OQR \WH&RP SDQ

SIRVIGHG KRZ HYHJWWDADQ R WHHYHQIV GAFUEHG CERYH\KDOFRQMYAM* RRG5 HDRQRID L $  3DMASDQ/SURNGWHERP S0 Z UIMHDQRIFHR \KH

H IMAMFHR \WHHYHWRUALLXP WBGRHY/ FROMPANY * RRGS HDRQ Z LW \KI | LFLHQANSHAL AW | ROWHERP SDQ \WRUASRG\RKKFDIP ZIWMOQV[W @)V
R \WHLQWDCH IMMIFHR \KAK HYHQNRUALLXP WBGRHY %  3DMASDQAFRRSHIDAVIQJRRGI DMK Z W WHERP SDQ VH I RIWVR FXUH\KAK HYHWRURLLIXP \KIGFH
IRUDSHIRGQRABW\KIQWLW @D VIRWZ 1Q) 3DMASIONVRIHRWHERP SIQ WHEEXH3HIRG & CRELWMEEQ) \KFK HIRW WHERP SIQ)

| DLV PXUH\AK HYHWRUFLURXP WIFHY SURVR\WHHIGR WHEXUH3HIRG DG ' 30MALSDOAMP LODM/HP ST P HZ 1\ \KH&RP SOQ DQG D00 LADMY/
ZIKMOQM[W @D VOWMMHHIGR \WHEXUH3HIRG



P 330UV P HQV+ LQADBR, QGAMMHY/ \@
Q 3 30MNFL.SOON P HIQVWHKRGHUR DORXWBEQ) $7 DG
R 3307 PHIQWY1 RH, G ) < | RY 7THP ,GFHQYH3OR

S  BHUWRD  $° PHIVEHAIRY  $ R WHE&RGH DVIVKDVEHHQDQGP D EHOPHGGIURP W H\RWP H DG D0 SURSRHG RUILGIC
7UDXY 5 HIXDONRY/DQG, QMODOS HYHXHEHYLFHIXGDFHWDMDYEHHRSURP XODMGRUP D EHSURP XODMG\KHIXQEHJI URP WP H\R WP H

T 3GHWIEH P HIQ/\HYIFHDVOQHP SE HH 8 QBWRKHZ VHWIAG LQWH CESTFTEGIS Z DES$ JUHP HQAD3 DMASIOAN KO HLQ SRIMRY
RUGMEY \KDIDQRAHKOMQ LOMIXSMG RUWP LCDAG HYLFH \R (Y D/ \KFK 3DMASDOAFRQMHY \R BH DQ HP SR HH SURMGHG KRZHHU UL D) $Z D6
JRHGGE 6HURY  $ VR EHAWMEXMERQDWLIP LADNRQR 6HYLFH \WHQ6HYLFHKDIEH AP LDMG Z KHO\WH 3 DWMASDQYKDY D VHSOLDARQ! URP \HIYLFH
D/AHIGGIQBHAIRY  $ 6XEMPARGHAIRD  $ Z KHKHUD\MP LQDIRQR 6HYLFH\KDIKDYHRAPXUMHG | RUSKBRHVR WH3OQ\KDTEHGHMP IGHGE WH
&RP P IWkH Z KLIFK GHMP LODNRQ\KDTEH | (DO EQAQ) DOGFRFOMYH

U  26KDH PHXQVDWKDHR &RP P RQ6\RAN DvVDEWMGIQOFFREMFHZ M6HARY R \WH3@Q
V. 36XBMADY” PHXQVDI\XEMADY FRERDIRY Z KHAHIQRZ RUKHIIWUH MM DVGHIGHGIQ6HARY | R\KH&RGH

$ @ IQVDNROR WH3 O 7 KH3@RWDQEHDE .QWMHGE WH&RP P L\WkH

[ HOHV R $ BHFH7 WM HJ YHE HHD / REDIRYY 8 QBW WH &RP P IWH SURVIGH RKHZ MH YR R $Z DUB/ JUDQAMG KHIXQEHU Z LADEH
\KGHIGGGUQ) D) XQEAGGDYHR CEVHIH $ 3DMASDOZ LOQRWA-DHWR EHOQHP SR HHIQWHFDHR D D) GDYHR CEVHFHDSSIRYHGE WHERP S0
RU E \\DQJHYEHE HQGFDARY/R WHERP S RUBHE HHQWHERP SO 3DBHARUDY D LADMRUBXEMADY

7UWQMHIAQN R $Z06/ 8 QBW GHMP IGHG RMHZ M B WH &RP P IWH DQ$Z0G PD QRAEH \RT SBEIHG DAMIGHS K\ SREHDMS
WDQMHIHG RUGVSRHGR LQDQ P DOCHURKM-UWIRR ZIME WH@OY VR GAAHNRIGMUEXIRD RUVR DWKWARUHXBM SDOQQ) YHUF®! SURYLGHE WDKK
WKVARUHEM SOQQQ) YHILE®! LV CSSIRHG B\ WHERP P IWH DQGP D EHH HAVHG GAUQ) WH@HIP HR \KH 3DMASIQVRID B \WH 30MASDQV, | WH
&RP P IWKHP DNHVDQ$ Z DG\DQM HIDE®! \KFK $ Z DB Z L@FRQBIQVKAK DEAMRDOAMP /DG FROGURQY D/KHERP P MWHGH-P VEBSURSUDM

$ O HOV , Q WH HYHQAKDADY GYIGHIG RURKHUGMUBAMRY Z KHMHULQWHIRP R FDK 6KDBY RKEHUMHRXUMIY RURKHJ SURSHW
UHFDBABT DARQ WRAN \SDWUHYHYH WRAN \SOAMUHRUIDQ] DIRY P HIHJ ARQRIEDARY \SDAKS \SIQRI FRP B.CDIRD WEDDIRY WKWR IHIQ) UEXUAKDH RU
H FKDQIH R 6KDUWY RURKHUVHRXUMAY/ R 30UHARFFXY RULQ \KH HYHAKDAKHIH DUH FKOQJHY LQ DESOFEG @YV UIXDMRQY RUCFARXQIY) SUCHSBY \WH
&RP P IWH LQ REH\R SURYHIAGP QAR RUHIDLIHP HOAR \WH BHGH LW RUSRIMMDOEHH LW LOMGHG \R EH P DCH DYCLOE® XQEHUWH 3M0 Z LOD \KEMPANR
FRP SIDFHZ M 6HAMRY  $ DG RKMHUCSSIFCEGI@Y. DAWWAKH QP EHJ FDW DG SUFHR 6K/ XQEHOLQ) + IQEIBR 5 68 VOQG+ LQEDBR 6$ 5 VDG \WH
WP VDQGFRQEWRY/R D) RAMBRAQ) + LQEIBRS 68 VDQG+ LQEDBR6$ 5V

i}



D . IKROIQ) 5HXUP HW 3URUR \WH SD P HOAR FDK SXUXOQAR DR$Z DG RUH HVHWHIR - RUVKAK HODHUWP HDVDQ: \

Z \WWKRTQ) REQIDNRY/DHOH WH&RP SDQ Z L@KDYH\KH SRZ HJDQE WH U KWR GHANRUZ IWKRTS | URP D) $Z DGIWRAMGRUDY. S P HOAGHRUMDQM HJ
P DCHXQE-UD) $Z DBRUXQEHUWH3OQRUIRP D) FRP SHODIRQRURKHULP RXQIRZ LQJ \IR \WH 3 DMA.SDQARUUATXLLH D3 DIMALSOQMR U VIR WHE&RP SDQ

DQ P RXQMKI | LEHR \DIV\ 8 6 |HEHIDO Wik RUGFDOW H/ QRQ8 6\ H DG GHOANRY/ RURKHU H/ LGFOXAQ) \WH 3DMASION) ,&$ REQIDIRY
UG \R BHZ WKHT Z W IRSHPAR\KK $Z D6 RUH HRVHWHBR  $ 3DMASDQAY QCEG! DG UASRQUE® | RUDID HY DQG \VRADOLQAUDEFH FRQUEXIRYY
RZ HGLQ FRQGHANRD Z IW DQ$Z DG BIDEBWR D) &RP SO [RIRD 7KH&RP DD GRAVQRAFRP P VIR DG LV XQGHUGR REQI DARQ VR WKAMUH DQ$ Z DG \R
WBFHRUHIP LQDMD3DWASIOAE QCEAV |, | D3DMASIOVOMRFRP SO Z W DQ W Z WWKREQ) REQIDIRYY WH&RP SIQ PD BHXVHWRP DNHDQ FDK
S0 P HYSXWXOOMR DQ$ Z DG RUH HIAVHWHBR

E  $ 30MASIOWPD EHEWAWWR LQAYIGOOGRRP HWY DIRQ DG SRAMMORADOHRXUMY RURKHUCSSIFCE®! SHYRORUSD, URDI H/
1Q HIFK MUMGRNRQ Z KHIH \WKH 3 DMALSDQAKDY SHIRWP HGE VHYIAHY/ I RUKH&RP SDQ RUDQ. O LADM RUGXEMADY EHE HHD \WHJIWIQAGDMR \WHS Z UG DOG \WH
YHIY @M 7L H/IRUZ KIFK D3OMASDQAY QCEG! L DSSIFCEG! P D EHZ MKHB DG G-BRINGE. WHERP ST LOHIFK MUMGRMRQLO Z KUFK \WH 3 DMASO
KDVSHIRWP HE6HYLFHV U DLBBWR \KH3 DA SDQAV I Dv D UBMGHARUGRQ UMGHNQRHRUP RHR WHIMUMG RIRQKDAKDYH DU KR P SRHWY DARQ
( CFK 3DMASDQZ LOFRP SO Z LW DE8 QMG 6\BMYDQG | RUALIQLQAYIGDOGRRP H UAMDI LOQ) REQIDARQAKDNP D EHLP SRHGZ W UAGHPAR DQ$ Z DG

F oo WKROQS WHIHP HONV 7KH&RP P LWH LQLW\RBI QVFUAIRQ DQG SXOKOQMR \KAK SURHBUDVIWP D \GHAI\ 1URP WP HVR WP H
PD SHP WD3DMASIOM\DM\ KK\ Z WKKRTLQ) REQIDIRD [QZ KROIFUQSOVE.  Z WKRAWIP MR L SDLQ) FDK L HBRAMY \RKDYHWKHERP ST
Z \WKRGRAHZ MHCHIYHIEGIFDK RU LLL DY FRP BLCDNRQWHIR

G &RPSIDFH: WWO6HWRD  $ $ZDB/ ZIMEH GMIGHS DY RSHDAG 1Q VKK D P DQGHUWDMKH DU HWHUH HP SMURP WH
DSSTIFDARQR  RUFRP SO Z W WHUHIXUP FOVR 6HRMRD  $ \WAK \WDAKHJUDQAVSD, P HMANBP HOWRUGH HUDCY. LOGRNEH\XEMANR \WH DGR RU
IQMMNBSIFEGIXQGUBHAIRY ~ $ H A-BAD/RINHEZ NHGHMP LGHGLOWH\RBIG\VAUHIROR \WH&RP P IWkH 7 KH3MQ DG HIFK $Z DLG$ JUHP HYWKQEHWH
3MOLVIQMGG\R P HARHUHNXULP HOVR 6HAIRY  $ DG Z LOEH FRQWIKHS DG LQMSUAMS LQ DFFREDGRHZ WK KK LQMIAH AHBWDYRKHZ MHGHMP LGHS
IQWH\RBIGVRHIRQR \WH&RP P IWkH ,1 DY SIRYMRQR WH3OQRUIQ WP RUFRQAWROR D $Z DUBZ RXE RKHZ VHI DAIDMRUFRQ QRVZ LW \KLY LMD
\WHSURYIMRQ WP RUFRQAMRQ\KDEHLQM SUAMG DG GHHP HG OP HIGHG \R DV\R DYRG\KLY FRQ GEW7 R \KHH WAKDADQ$S Z DB RUSD, P HWRUWH\HINBP H
RUGHHIDOAKHIR WVEMPARGHAIRD  $ WHS$Z DUGZ LOEHIWRMS SOG \HWBGRUGH HIHGLQDP DQCHADIZ LOP HAKHUTXLP HOVR 6HARD — $
\KFK \KDAKHJ UDQAVSD. P HQMHMBP HARUGH HUUDOY LEGRAEH \KEMRAAR \KHDCAURDON  RUQMMWBSIFEGIXEHBHARY  $ 1 REZLKIMIDAQ) DQ \MQ)
IQWH3OQW WHFRQADY LI D3DMASDQAVDA\SHAIHGHP SR HH - Z MWQWHP HIQQ) R 6HANRD  $ DQGDVGHMP IGHSE\ WH&RP P IWkH DAKHWP HR
\KFK 3DMALSDOAV? WEDDIRQ I URP \HYIFH DVGHIQHGIQ6HAIRD  $  DQGOQ [P RXQAKHIKQEHULY? GHHIMG AR SHODIRG VEMAARGHARD — $ DQ
AMUBMRQR \KFK 0P RXQAKDARKHZ [VHZ RXCS EHP DEHWR \KAK 3 DMASOQAZ LW BASHRAMR DQ$ Z DB DVDUAKOR \KAK 2 VHSOUDINRQI URP \HIYLFH \KDDQRAEH
P DCH XQADKH CDM\KDAV ] P ROV DMUNKFK 2 \VFSOUDIRQ | URP \HIYIFH™ H FHBVR \iH H \WQARDADUIHUGMUMEXIRQ Z RXTS GRABXKONQ KK 3D0MASDQAV
LGP LOMMMRUDCAMRION XQEHBHARY — $ 1 DO$Z DGLGFOGY/DAHIHVR QAN HYAED PHON  ZIMQWHPHQQI R 6HAIRY)  $ E
L R WWH7UDKY 5 HIXDIRYY  \WH3DMALSDOAV W KWR\XAK VHUH/R  LOXIEE HYED: P HONM\KDTEHWHDME D/ DU KWR DVHIHVR HEDDMSD P HQVDQG QR
DVDUWKWR DMQI®BISD P HQV



DG U DR$Z DG LFOGYAYIGHG HIXYDBON ZIMQWHPHQQI R 6HMRY  $  H R WH7UDAXY 5HIXDNRY/  \KH 3DUASDOAN WKWR KK
QAYLGHIG HNXYDBQN \KDIDEH WHAG FSODMD 1URP \WH WKW RKHULP RXQN XQEHJWHSZ DG 1 RENMEDEAQ) WH IRFIRQ) WHWY WDR HAR WH
EHH LW SIRMGHG XQ@GE-UWH3ORRUDY. $Z 0G$ JUHP HQAY QRAZ DUDQAG RUJXDUDQAHG DQGLQCQR HYHNKDIDNHERP SO RUSDUHAVD LADMRUBXEMGDY
R \WH&RP SIQ DV CSSTIFCE®! EH QCE® | RURUBHP EXUH D 30MASIQARUDDRUDY. SRWRQR D) \if HY/ SHDWWY LQMWMRURKHUH SHOHVWDAP D EH
I(PAUHGE D 30MASDQARQCAFRQIR (RQ FRP SIDFHZ IWGHAIRD — $

1R (IIHAWRQ (P SR P HMARUGHWIFH 1 HWHJWH 300 GRUDQ $Z06 QRUDD YHAMY \AKHX®! FRQEIGHS WHHQ Z LOFRQHJXSRQ D
3OMASDQADY UIKWZ IW URSHRNR FROMAQ) \KH 3 DUMALSDQAV UHIMRQKLS DVDQHP SR HH QRUZ LAODAH IQMIHHIQDQ Z D Z 1M WH 3 DMASIOA WKWRU
WHUWKAR WH&RPSIQ RUDQ DIADMRUGXEMADYN R WHERPSI)  \R \MP LCDM \KFK UHDWRQKLS DADQ WP H Z W RUZ IKRANEDAH R \KH H M
SHP WGE DSSIFCEGIOY V

1R8QIRPIW R 7WDE HOV1 R 3DMASIQMKDDKDYH DY FOIP R EH JUIQMS DY $Z D XQGHUWH 300 DOG WHMH LV QR REQIDARQ | RU
XQURP W R WDF HOAR 30MASION KREHY RUBHH IADUH/R $Z 06/ XQG-UWH 300 7KH\MP V DG FRIBWRYV/R $Z DB/ GHHGE QRAEH WH\LP HZ W
UASHRAWR HIFK UHALSLHQAS Q $Z DUB.J UDQIMG XQEHUWH 3 @Q\KDIEH DRH WP HS$ Z DUG WDANGRAY GRAFRQUVMM D SURP IVHR RUDD. FRQAERXDOUL KR UHHYH
IXUUH JUDQV RUEHHIWIQ @K R JUIQN HYHD L $Z DB/ KDYH BHHQ JUDQMG LQ WWH SDWW7KH &RP SIQ 1Q LW \RBI GVHIRY P DQEIQY \KH UWKWIR P DNH
DYDXDEGH XAMUHI DOV XQGHMWH3 @R

' DMR * A7 KHAMR JUIQAR 0R$Z DGZ L@EH | RUDDEXAERH/ \WH @M RQ Z KIFK \WHYROG RUWH & RP P LWH P DNV \WH GHMUP LCDIRQ
JUNY KK $Z DG RINAK RKHJDMIAM DY GAMP LHG B \WHYRDG RUWHERP P IWH 1 RIFHR WH GAMIP LODINRQ Z LOEH SURYLGHG R HIFK 3DMASD/
Z MWIQDUDRIEGWP HOWMHE@OMR XK JWDQWV

$ P HXP HONQG7HP ICDNROR \WH3@0D

D $PHIPHWIG7HP DR 7KHY%ROG RUWH &RP P IWH Ll GHBIDAG RUHP SZHIG PD DADQ WP H P HIG DOMJ \K\GHXG RU
\MP [DMWH3OQDQGIMRIWHERP P WHP D DATQ WP HZ DYHDQ. FROBWRQ/RUIIKWXQEHU DP HIGDQ WP VR RULP HIG DOMJ \K\SHIG RAWLP LQDMDQ,
$Z D5 WD \WHIHKQEHU SIRSHRAIYHD RUVHIRIAIYHD  Z WRXWAH FROHAR DY UHBYDQABDWMASDQA\RUBHHLADY R DQ$ZOG VEMANRGHAIRD  E
. WKRAAIP MG \WHIRMRQ) OQG\KEMPAR 6HAMRY  E \WH %R0UG RUWH &RP P LWHP D CSSURYH RUP DNHDQ FOUILFDRY TP HYEP HQNV DOMDARYY RU
P RAIIFDMRY/R D) SOVR \WH3OQRUDQ $Z DGDIWHP HQV

E _(IIHWR $PHXPHNRIZHP ICDIRD 1 R [P HIEP HQVDBMDIRY \KSHMRQ RUWP [QDIRQR WH3OQRUIQ $Z DG Z QP DAMIDD
DOYHYHD 1P SDUWHWKWR DY 3DMASDONRUEHHIADY XQEHUDQ $Z DUB\KHHR RIHJIUDQAMG XQEHWH3 @I XQBW P XD DI UHHG RKHZ VHEHR HHQ\WH
30MASDQADQG\WHERP P IWkH Z KIFK DI P HWP XWEHLQZ UMEY DOGMIGHSE! WH3DMASDOADQGWHERP SDQ H AHBAWRWHH \WADQ. \IXAK CRIRQLYP DEH
\R FDAHWWH3@OWR FRP SO Z W CSSIFCEGIQY. RUDAFRXQIQ) RS KOV DG UHIXDIRYY 7 KHERP P LWH\KDEEH DARRU] H3\R P DNHDEWWR HOVLQWHWLP V
DQG FRIGMRY/R  DQG \WH FUMMID LGFOGHG 1Q $7 0BV 1Q BFRIQURQ R HYHOV LFOGQ) WH HYHOV GAAUEG IQ6HARY  DIHAMY WHERP SO) RUWH
I LCOGADOMEAP HQV R WH &RP SDQ. RUR FKOQIHY 1Q DSSOFCE®I M7 V UHIXOMRQY RUCFFRXQIY) SUCHSBY Z KHIHYHUWKH &RP P LWkH GHALP LQHY \RDAKRK
DOV HOV DuH DSSURSUDM LQ RGH\R SUYHOAGLOMRQ RUHIDUHP HAR  \KH EHH IW RUSRIMMIDEHH LW LQMIGHS \R EH P DGH DYDOE®! XQG-U\KH 300
7HP LDIRQR WH3@Q




Z LOQRNDHHAWKH &RP P IWH CEON W H HFAMH WH SRZ HY JUDQMS W MKHIIKQEHUZ W IRVSHRNIR S Z DBV JUDMG XQEHUWH 300 SURMRWHA@MR MK
WP LCDIRQ

) RMJQ30MASION 7R | CAOBM\WHP INQI R DQ $Z D6 RUFRP EQDIRQ R $Z DB/ XQEHJWH 300 WH &RP P WHP D SURVIGH | RUNKFK
\SHADOMP VIRU$ Z DB/ \R 30MASDON Z KR DHI RILIQ DIRDY RUZ KR DHHP SR HSE\ RUSHIRP \HYLIFHYIRUWH&RP SO0 RUDQ 6XEMADY RANGHR
\WHS 6 D/\KHE&RPP IWHP D FRMGHUGHHADY RUCSSURSUDM \R DFFRP P RADM Gl HHAH LQ GFDOOY. \f SRIA RUPAWEP 0 RIRYHU \WH&RP P LWkH
P D DSSURYH\KAK \KSSBP HQV\R DSSHIERH/RUCP HIGP HOV UAABAP HQVRUDBMEDIYH YHMRQ/R  WH3@QDVIWP D FRMGHUGHHAOY RUDSSURSUDM I RU
\KAK SUERHYZ WRAWKHIE, O HAMY \WH\WMP VR \KH3@QDVIQH | HAWRUDQ RAHUSXUBRAHY SURVIGHEWDIR \KAK \KSSBP HQV CBSHQARH [P HYP HQV
UMBARP HWRUDSMCDAYH YHMRQ/AKDILGFOGH D). SURVIMRQKDADHLGFROIMMAZ W \WHMP VR WH3 @R D/KHRLQH I HRAXQBW WH3@RLY P HIGGWR
HIP LCDM\KAK LFROIMMA. $ Q. \SHADOWLP VDG ARQBMRY | RUVKH 3 DMALSDQAY MUMG FMRQ\KDADUH VAWR W RO DQDSSHA]  RUVKSSBP HWARQUMMA/ SO
R \KV3@QDEGEDQ $Z DES$ JUHP HQV

O DAHIDIEHRY

D 1RMQ FRQEGHS LQWH 30Q \KDDSHHWKH &RP SIQ 1URP DERSNY RUFRQIMXGY 1Q HIHAARKHJ RU DBAWRIDOARP SHODIRY
DUDQIHP HV DQG\XAK DUDQIHP HQVP D EHH\WHUHH.DED CESTFCEGIRUDSSTFERIRQD LQ\SHAILF FDHY

E 1 D) SRMMROR WH3@QRJD) $Z0G$IUHP HMY RUBHRP HY RULY GHP HG R BH LOYDIG [@BIDORU XQHI RIAHE®! 1Q D))
MUMVGRNRQ RUD/VRDQ 3DMASDQARUS Z OB RUZ RXTGS GVRXDN WH3MQRUDY $ZDGXQEHUIQ Q¥ GHP HECBSIFEBGIR, WH&RP P IWH KK SIRYMRQ
\KDIEH FROMKHG RUGHHP H5 0P HIG-G\R FRIRP \RS$ SSTFCEGI@Y V' RULL IWFDQERAEH R FRQWKHG RUGHHP HG TP HYGHG Z LWRAWLQ WH GHMP LCDARQR WH
&RP P [WkH P DAMIDID DOMIQY WHIQMINR \KH3@QRUKHS Z DUG$ JUHP HOMMKAK SURYIMRQVKDTEH WUFNHD D/VR \KAK MUMVGRNRY 3DMASIONRUSZ 06 DG
\WHUP DQEHUR \KH3@QDGOQ WK $Z DUG$ JUHP HWKDTUP DQLQI X@ RIFHDYGH | HAW

F o 1HWHIWH3OQQRUDD $Z OB \KDDFUBDM RUEH FRQOAKHG \R FUHDM DWKWARUVESDUDM IXQG R D) N.QG RUDILGHDY IHDIRQKLS
EHEHHQWH&RP SO DG D30MASDQA7R WHH \WOARDADY. 3DMASDQATFTXLA/ D UIKVWR UFHYH SD P HQVIURP \WH&RP SO SXWXDQAR DQ$Z DB \IKFK
W KWKDDEHCR JUDMAKDQWHUWKVR DQ XQHRXUHEJHHDOFUHAWRUR \WH&RP S0

G $ZDG/PD EHIWQM \R 3OMASION Z KR DH QRS QWG 6\BIMY/ CIRDY RUHP SR H3 RUSIRMGQ) VHYLFHY RANGH \WH 8 QWAMG
6\BMY RUERK RQVKAK \WUP V DQG FROBMRQY Gl HMQATURP \KRVH CESOFCEG R $ Z DB/ \R 30MASDON Z KR DUH HP ST HG RUSIRMGQ) \HYLFHY IQWHS QWG
BVBM/D/P D LOQWHMGIP HVWR WHERP P LWkH EHQHHAOY RUGHUIEGIR UFRIQ) HA HHFVIQ@GFIODY. \f SRIA RUPAMRP  7KH&RP P WWHDORP D
LP SRH FRQAMRQYY RO WHH HIVHRUYHAMY) R $Z DB/ 1Q REUWR P LQP 1] HWH &RP P [WHV REQI DR Z W UASHRANR \B  HTXOD) DARQ | RU3DMASION RQ
DAL QP HQVRANGHWHUKRP HFRXQW

H / DQIXDIH |, | \WH3DWASIONHHYHY DR$Z DG$ JUHP HOARUDY RKHUGRRP HQAHIDMG \RX \KH 3 @0 WDRQWDMS LOR D @I XQIH RKHJ
WD ( Q@K DG LU WHP HIQQ) R WH WM YHVRQ LY G HHWKOD WH ( QQOK YHURQ WH ( Q@K YHMRQR XK $Z DG$ JUHP HQARUMKK RKHU
GRXP HQZ LGARQARO

| 30 P HQVDQG( [ FKDQIH5 DAV 3D P HQVSXUXOQAR \WHVABP HOWR $Z DB/ Ll DQ \KDOEHP DEHLQWH 3 DA SDQAY GRADCAXUMHA
$Z DB/GHRP LDMGIQ8 6 ' RIWY\KDOEH



FRQYHWG VR \KH 3 DUV SDQAV GFADCRXUHIR. EDHG RQ\WH CBSIFCEB H FKDQIH IDMRQ\WHOWAED. R \WHP RO LP P HADMD SUHFHAQ) \WHP RQK 1QZ KIFK \WH
$Z DGMHWBG

6XFFHARY DOG$ WLIQY 7KHWMP VR \WH 300 \KDDEH EQAQ) XSRQ DQG LOUHWR \WH EHHIWR \WH&RP SDQ DQGDQ DRLIGHH RUKFFHARU
HOMY LGFOQQ) DY \KFFHXARUHQIW FRQAP SDMGE. 6HANRD  H

' DU3IRMAINRD

D 3HRIO DU3RHMQ % SOMASDAY LQ\WH 300 \KH 3DMASIOAXQEHENEY DG DANGRZ GGIH/ DALY GHAHADY |RUKH
&RP S 3DUHADQGD] R IW6EXEMADUHY QG O LADM/\VR FRIBAVXH GVFRH KR WD/ HJIDQG RKHZ [VH SURFHW FHABEQ SHYRQDOLQ RUP DIRQ CERXVWAH
3OMASIOMGFOGQ) EXWRAMP MG\R \KH3DWASIOA DY RURKHUSHIRIOLQ RIP DINRQ DV GAAUEHGLQDR$ Z OGS JUHP HONRUDQ RMHUIJUDQAP DMIDY
RUDVRKHZ MVH SURYIGHG \R WH &RP SO RU3DIHVEXEMADY RUDH LADM I RUWH SXERHR P SBP HOMY OGP LQMAMIQ) DQG P OEILQ) WH3@R $Q \KFK
SURFHWQ) Z LEDEH FOWIHG RANIQ CRFRUEDGFH Z WK \KH &RP SDQ 1V GO MP DM LQMIAXALQ DEP LQMAMIQ) WH 3MQ DQG R \R\WH H WASHP WG B\ DG LQIXT@
FRP SIDQAHZ W DQ CESTFCEGI DB SIRARNRY @Y VDQG BIXDMRY $ 3DMASIOAV | CLOUHRUUH XVDOR SURYLGH RUXSADM\KAK 30MASDOAV' DY RUR DIUH
R WHWLP VDQG FREEWR)/R WH3@Q P D UAKOVQWHERP SDQ EHQ) XTEGIR D LQWMIWH3ORLOUASHRAAR \XFK 3DMASDONG 3DMASION DBZ L@
EHUABIGHGE, WHERP S | RUDVERQ DVAKAK 30MASIQVMKRD®/$ Z DB/IQ\WWH&RP SDQ DQG\KHUIH WU R WHH WONGHHWDY \R I XDLEDDY | XOSXUSRAH/RUDY
QY D/WNNUGE CESIERIQY. Z KIFK LVIHHDI VHYHD  \ I 7 KHHSXUSRAVIGFOGH

L DGPLQUMIQ) DOGP DQEQQ) 30MASIQNHRBG/

L  SRIAQ IQRP DIRQ W \WH&RP SO RUSDHVEXEMADY RUDHLIDM WKKAHY/ R DY HP SR HH EHH KUV U ALY
EUR\HYRUWLG SOV DR LQVADRYR \KH3 @R

L SIRMAQ LQRP DNRQWR | XWUH SXUKDHY RUP HIHJSDWHY R WH&RP SOQ RUDQ O LIDAM RUWH BXMQHN 1Q Z KIFK \KH
3DMASDQZ RV DG

Y  WDQMHUQ (QRP DARQ CERWKH 3OMASDQMR D) ARXQU RUWLIMRY \KDAP D GRASURYLGH \WH \OP H SURMRNRY | RU\KH
LQ RIP DINRQDV\KH3 DA SDQAVKRP HFRXQU

E _ IVFRKXH 7KH&RP SIQ PD WIQM HUD 3DMASTOA' DINCP R 3CUHQVE XEMGDUHY RUDH LADA DQG VHYLFH SURYIGHY TR
DV SURFHARLY RUNALQAGDID FROARDLY LFOGQ) D) SOQ DA LQVADRU \WH2 3@0$ CP IGVADRY DAY D LQG-BHIGHNHYFH SIRIGHUEDHG LQWHS QMG
BT/ DAY \WH &RP SIQ Z LW WH LP SBP HQBMRY DEP LQMADIRQ OQG P DHP HYAR \WH 3@ $ 30MASIQAP D EHDIN-G\R DINGRZ GGIH RUDIBH\R
\FEDUDM WP \/ DG GDIU SRFHAQ) SITRIAHY Z WK \WH 3@0'$ GP LQVADRU , Q WH IXMUH WH &RP SDQ P D \HBRAD Gl I HIHAWWHYLFH SURYLGHURUDGAWRIX
HYFHSURNGHYDQG\KDH' DIBZ W \KFK REHUSURMGHUV VHYIQ) WHE&RP SDQ LQDMP LOUP DQQHU

F_OMIRDYWOHI$ 30MASION DFP D EHWIQMHIHGIURP \XFK 3DMASDQAVFRXQU R REHUMUMGRIRYY LGFOGQ) WHS QWG
BB 7 KH3 DUA.SDQAXQEHNBIGY DQG CANGRZ GG HAKDAKRK MUVGRNRQY P LI KVWDYHHIPMG DB SUYTR. @Y VAKDADHGW SURMAYHRURKHZ VHGL T HHY
IURP \KRH DSSTFCE®D! LQ \WH 3DMALSDOAN FRXQY R UMGHTFH 7KH&RP SDQ \KDEDINH WHDRITEG! BV \R HQXUH WDAWKH 3DMASDIQAN ' DI L GIDD
DU HUHG DG FRQIMOXH/ VR EHDGHDOMD SURMARG DG \VHXUHD KHT |, | \WH3DMASDQA/ DB LV\XEVRAR \WHEDSIRMANRQ@Y VR




\WH ( XURSHIQ ( FRGRP LF$ UD LFOGQ) WHS QWG. LQIGRP \WH3(($°  \WH&RP SO \KDIUHD XSRQDQDGHNDOMP HKOQWP | RUMH LQMCDIRDONDQM HJ
DOGVEVHDXHYRY DGWIQIHYR SHYRDOW 7KH&RP SIQ LVAHWLHG\RWH( 8 8 6 3UYDR 6KIHB3WRIUP

G ' DIU6XEMAVE LKW 6XEMPNR\WHOMHR \WHAD \WHSXSRHDG@MHR WHSURFHMQ) DQGDQ @Y IXCEDH/R \WH&RP SO WH
3 DUASDQAXQEHINIG/ \WDAKHRNKHP D KDYHDQ®P BHUR WKW XQEHUB SUYTR @Y VVIQWWH 3 DMASDOA MUVGRIRY 6 XEMAVWR WH FRQEMRQ/ VHARNQ
\WHCSSULERIQY. DQGG-BHIAQ) RQZ KHIHWH3DMASDQAVEDHS KK WKWP D LGFOGHWHUWKWR L BIXHWEFFHW\R RUFRSHVR ' DIDSURFHIMGE. \KH
&RPSI) L BRANIFDNQR LFRUFFW DU UL GHBINRQR ' DI LY UAXIRMRVROQWHSIRHAQI R ' DIV Y REMPARWHSURHAQ) R ' DI RUGD WP DA
QMKMW YL SRMEAQWR ' DU YIL GGIHFRP STIQNZ 1W FRP SHAQADAKRUIMY 1O \WH 3 DMASDOAV MUMG MR DQGRU YLLL WHFHYH D OWAZ W \KH QTP HY/
DOGDEAHMAVR D) SRMIWOHASHONVR \WH3DMASDIOAY' DI 7R UHFH.YH FOU LFDARQ U DLBEQ) \WHHUWKWRMAR H HIRVAKHH UKW \KH3DMWASDONP D
FRQEPARHERP SIQ

H _ DEB&ROMRGBUDYG' DE3RMR)2 [11FHJ 7 KHEB FRQARBULVWHERP S DQG\WH@WRSIRMANROR [ LIFHUV\WH&RP SDQ V' LUHARU

( GRANRQE' HIYHY DOG$ FR-BICAH 7KH&RP SIQ PO LQIW\RBIQVAHIRY GHAGHWR GHIHUDQ GRAXP HOW UHIAG \R WHS$ Z DBV JUDQMS
XQE-UWH 3@0Q RUIXMMH$Z DB/ \KDAP D EH JUIQMS XQGHUWH 3@Q B HPANRQF P HIQV RUUHNXHWAKH 3 DIMASDOAV FROHAR SCIMASDM LQ WH 3@0Q B
HBRAWRQF P HXQ/ 98 SOMASDNY) LQ\WH3MQ \WH 3 DMASIOAFRQHIV\R BFHYH KK GRAXP HOVE! HBRURQF GHIVHY DG DI U/ \R SOMASDM LQWH 3@
WURKIK D RQ @CHRUHBRARQF \X WP HABEQKHG DOGP DQBIGHSE \WH&RP SDQ RUD\MLGSOW GRLICDMGE. \WHE&RP SIQ

*RHAOQ) /7 7KH3O@QDGHKS$Z DG$ JUHP HWKDOEHIRHOHGE WHQY VR \WHE\BMR * HRJLD H A-BAZ LW URSHRNR P DY/ KDY
DHVEWRMR WY @7V HWXDNRY/ DG KBV R DR VSHALLF MUMGRNRYQ Z KIFK \KDEH JRYHIHS B \WWH URSHRARYH @7V BHIXDWRYY DG KBV R KK
MUMVGRNRQ &HIBQGH LQWRYY Z KIRK UH HAR @Y VRKHAMDQWHOY VR XK MUMVARNRQ VKDTEHFRQWKHGLOQ CAFREAHZ IM\XRK RHJQY V
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1RHY,F DFRERDIRQRUIDY] HoXGHMHOZ VR 400D WHIGRPSI) SXWOWRIW) < / RY 7HP ,GHQIYH3@Q DVP D EHIP HG-GIRP
W HRWP H \WH33@T  KHIE JUDQNR 3DMALSDQM- LOGEIBR WRAN DSSUHADINRQ UKW Z KLFK UHBUHHQNKH U KWIR UHFHYH D SD P HQAKQ FDK HIXOOWR WH
QU HHFHERE HQWHEDHSUFHR \WWH+ LQEDBR 6$ 5 ROWHAMR JUDIQNIGG \WH YOOHR RH-+ LQAIBR \KDHEDHE RQWHFRQ) SUFHR D+ L[QEDBR \KDUA
DV SEDKHG B \WH 1 DIRDOB\RAN ( [ FKDQIH RQ \WH CESTFCE®! H HAVH DM D3+ IQBR 6$5° 7KWV + [QEDBR 6$5 LV \XEWMAMR DR WH WP V DG
FRQAWRQY DV \HWRW LOKLV+ LQEDBR 6\RANS SSUHALDINRQS LIKW UDQAL RIFH \MV31 RIAH  LQWHFRUMGRIEQ) + LQAIBR6$ 5 $ JUHP HMWIQGWH3@OR DX
R ZKIFK DUH DMFKHG KHHR DQG [GFRERIDMS KHHQ 1Q \WHU HONHY & DSMUT] HG WPV GRAVH STV GHIGHS KHIHQ BXWCHIGHS 1Q \KH 300 RU\KH
FRUASRAQ) + QEDBR6$ 5 $ JUHP HZ LAKDYHWH P HGH LQUWRQY DV 1O \WH 3@Q RUWH FRIMGREQ) + LQAIBR6$ 5 $ JUHP HQW, | WHHLVDQ FRQTRY
EHE HQWHWP VIQWY1 RIFH ( [ KIBW \R\MY1 RIFH WHFRUIASRAQ) + LOAIBR6$ 5 $ JUHP HOADQG\WH3 @R \WHRVKAK FRQ CRARULGAROUMMR. \KDGEH
UARYHGE JIYIQ) WK GRAXP HOVSUHAHEHIFHIQWHI RTBZ L) RGHU ([ KEEW \RWLY1 RIFH \WHFRIAESREQ) + [QEDBR6S$ 5 $ JUHP HMDQG\WH3 MY

3DMASDQV

* UDQAL P H

' DMR * QN

1XP BHUR +QEIBR6S 5 VDARADAGZ W KV \WDGFKH
7RE0L XP BHUR + [QIBR6$ 5 V* QMG

UDH3UFH 3HJ6$ 5

&CBSHE9 DOH

([ SUDNRQ" DM

7\SHR * WIDQW  + QDPREWNS SSUHDINRQS5 LIKW
IR 6FKHEX®A 7 KIV$ Z DG \VKDOYHXNEXWXOQMR \WHVAKHSX G VANVRIK LO( [ KIEW  Z KIFK LY DNIFKHG KHIAR DG LGFRSRIDMS KHHOLQ WHNH

$ GAMRQDO7HP V$ ANQRZ BGIHP HQV  3DMASDQATNGRZ GEIH/ BFHSWR DG XQGHWIOEY DG DIWHY\R MY/ 1 RIVH \WH FRUASRAQ) + [QEDBR 6$ 5
$ JUHP HDQGWH3 @O 30MASDQATANGRZ GG HYDQG DI UHH/\KDARLY 1 RIFH DQG \WHFRIMARGQ) + [QEDBR
6$5 $JUHP HONP D QRAEHP RAILHG [P HGHG RUBYMHG H A-BADY SIRVIGHG LQWH 3 @R 3DMALSDOAXUWH)
CANGRZ BGJH/\WWDAD/R WH' DMR * IDQMAMY 1 RIVFH \WHFRIAERAQ) + IQAIBR6$ 5 $ JUHP HADQG \KH
3OO VAVRW \WH HOMH XQEHWABEQ) BHE HHQ 3DOMASDOADQGWHERP SIQ UHIDEQ) \WH+ [QDBR6$ 5 06
\KSHYHEH DODSURU RIDODGG Z UKD DIBHP HQV SURP VAV DG RU UHBUHHQIBARYY RQ WDAMKEMAAZ LW \KH
H A-BIRQ R WH IRTBZ Q) DIWHP HOV RQ®  3DMASDAKHIE. DIUHY\R DFR-BADY EQAQ)  FRFOMYH DG
| LQDCDOE-AMRQY/RU



IQMSHBIRY/ R \WWH &RP P LWkH XSRQ DQ. TXHWRQY DUMQ) XQGHUWMLY 1 RIVH \WH FRUIMGRAQ) + LOAIBR
6$5 $JUHP HDQG\WH3 @Y

98 CHH-BWY WH+ IQEDBR6$5  \ RX FRQHNR UHFHYH XK GRRXP HQVE. HBRRQF GHIYHY DG R SDUASDM LQ \WH 3@ WURXIK 0 RQ CH RUHBRARQF
M WUP FWBEKHEDGP DQMCHSE WHERP 30 RUDCRKHMWILG SDW GMIQMGE \WH&ERP SDQ

1RHY, GF

% BWYHD) MKHU
708 3UMGNDQGEKIH ( [ HXAYH2 1B

3DUAASDOV

$WERKP HQV + 1.QEIPR6$ 5 $ JUHP HW) < / RQ 7HP ,FHQWH3@Q DVLP HGGIWRP WP HVRWP H



( [KIEIW

9 M 6FKHX®A

OHMQI ([ AH-BWDV/RKHZ VHSURYIG-G QWY ( [ KIEW  SURYLGHS \KDVB DMALSDQADY QRAGFXUHG D\MP LODIRQR 6HYLIFHDVR \KH CESTFCEG! YHANY
@M WH+ LQEIBR 6$ 5 VZ @YHXMDQG EHRP HH HIRME®I LQ DFFREIFH Z W WH | RTRZ 1Q) VAKHEX®! HABEQWKHS | RIVWH SHIRUP DGRH\ HOUDXRADAG
Z W HOFK DGRRH

9HMQ ' DM 3HAQMIHR + .QADBR6$ 5V

WDQQYHYDY R WH' DMR * UDQWV

G DQQYHYOY R \WH' DMR * UDQWV

& DQQYHYOY R \WH' DMR * QW

3URYLGHG WDAKH &RP SIQ. CFKLHYHY DAGDXWHYHW | LYH SHIFHQWV R WH7RECS GWAG (%7 $  LQWH \LP H P RXQADY/ XVHG LQ \KH
&RORIDME1 RHIVS 6 * $$ 3 | LDOADONIAP HQV EHRUHO HEDBUFH/ D) \BJHMKH?( % 7' $ 7DJHN IRU) < DVGHMP LGHGLOWH
\RBIQ\FHIRQR \KH&RP P WKH || \WH( %7" $ 7DJHNRU) < LV QRAIFKIHYHG \KH-+ LQEDBR 6$ 5 VVZ LOEH I RIHWMG | RUGR FROIGHDIRY
D/R WHOWED R ) <

3WRVIGHG WDWKH &RP SIQ. CRKUHYH/WH( % 7' $ 70UHNRU) < DV GHMP LGHG LOWH\RBIGVFHIRQR \WHERP P IWKH || WH( % 7' $
70JHNRU) < LVQRATFKIHYHG WH+ LQEIBR6$ 5 VZ LOEHI RUHWMG | RUGR FROUGHIDARQDV/R WHOWED R ) <
3URVLGHG WDAKH &RP SOQ CRKIHYHV\RH (% 7" $ 7DJHAIRU) < DV GHMP LGHG L WH\RBI GVFBNRQR \WHE&RP P IWH || WH( % 7" $

70UHNRY) < LVQRAIFKIHYHG WH-+ LQEDBR 6$ 5 VZ LOEHI RIHWMG | RUGRFRUGHDIRQD/R \WHOWD R ) <

7HP LIQDARQR 6HYMFH

D

" DM RU' DMEIOWV 6XBEVMPARGHANRD | DQG6HANRY  LOWLY( [ KEW LI 3DMASDONCPAY DWLP LCDNRQR 6 HYFHDYDURXONR G-DK RU
" MHEON WH XQHWMG + L.QADPR 6$ 5V Z LOBHRP H IX@ YHWMS DG H HIAME®I DV R WH WP H LP P HADMD  SURUVR VXK WP LLDNRQ R
6HYFH

5 HALHP HQWVEXEMANR 6HAIRD | DOG6HAIRY  LQ\KY/( [ KIEW LI 3DMASDQANGRXY D\MP LDNRQR  6HYLFH DV D UAXO\R 5 HNBP HQY
3 O SDQAZ LAFRQIMHVR YHINQKH XQYHIAG + LOEDBR 6$ 5 VRQHIFK 9 HANY) ' DM RTBZ 1Q) KK WP LCDNRQR 6HYLFHDYLL 30MASDQAV
6 HYLFHARQMAHGWURKIK HIFK \KFK GDM

) RUSXBRHV R MY ([ KEBW DG \WH$ JUHP HQV3 DMASDQAKDEDRQD EH FRQUGHIG \R KDYH WP LCDIMG 6HYLFH GH \R 35 HIHP HQV LL
3OMALSDQAYROQELD WP LD/ DRRYH 6HYLFH D\MUHIFK R WH | RTBZ 1Q) FRQBWNRQY KDYH EHHQ P HV L 3DMASDOADMIQVDIH ~ RUKDVD
ARP ECDIRQR DIHDQG\ HWR 6HYIFHIWDMMDQRUHDOOR  ZOKMDPIQPXP DDHR  DOGWWHIIWUSIRVIG/DABDIN] P RQMM]
Z UMD CQRIFHR



3 OV SDQAVLQMIGHG UHGP HQW L \KH&RP P [WH RUWGHBIDM CFRHBIW3 DMVALSDOAVLONGHG WAMHP HQNQZ UMEY  \XEMPNR \KFFHM XD
| XL IR GANY DG UASRUELDMNAY DG WP DQQ) HP SBR HG XQIOD5 KNP HOMDMVHAR \WHE&RP P IWH RUIWGHBIDM  IWEHQ)
XQEHRRG \KDAKHH GAMY DG UASRQUELONY DUH 1Q DEAWRQ VR 3DMASDQA U XOUGAMAY DQG UASRUELOWA DQGP D BATXLUH FRQMMHG
HPSRPHWHRGWHHEGR WHV[ P RON QRIVFH SHIRG DG UL \WH &RP P IWkH RULW GHBIDM GHALP LGH/ WDAB DA SDQAKDY
\KFPHAXT | XL 3 DUASIOA \WDQMMRQ GAY DG ASRUELMMNY 7KH&RP P IWkH RUWGHBIDM KD LQIW\RBIGVFHIRY $ G-ACH
Z KHAHJ RJ QRMR CFR-BW3DMASDOAV L[QMIGHS 5HMHP HQV % \FWIRW 1Q ZUMEY WH WPV R 3DMASDOA \WDQUMRY GAMY DG
UASRQUELNY DG 3DMASIOA'5 HHP HONDMDQG &  GHMIP LGH Z KHAMHURUGRWB CIMALSDQAKDY \KFPHM X@D P HAUKAK \WDQUMRQ G DQG
UASRQIEOWY/QRADMMOOMI W @D VO \WUBDMASDOAVGDMR WP [DIRQ

7HP LODARQ Z IWRX\W& DXVHRUIRU* RRG5 HDVRQ 6XEMAARGHANRD  LQWLY( [ KIBW Ll 3DMASDQAVEHYLFHIVMP LODMGE. \WH&RP SIQ
Z MWRVEDAHRUE 3DMASIQNRI* RRG 5 HDRQ \WH 3DMALSDOA XQMHIAG + LQEDBR 6$ 5V Z LOEBHRP H YHWMG DV \R D SURIDMG QP BHUR
6$5V GHAMP LGHE DV \VHWRW KHHQ DG H HRMEBID/R WHMR KK \WP [QDIRQ R 6HYIFH 7 KH SIRIDMG QP BHUR 6% 5/ \KDIDEH
GHMP LGHGE\ P XOBOLQ) WH 300MASDOAV XQYHAG + [QEDBR 6$ 5 VE! DIUANRY L WHQ® HDRUR Z KIFK LV \WHQ® BHUR | XOP ROV
IURP WHLP P HADMD SUFHAQ) 9HXY ' DM RUWH* WDV DML QROHNMY ' DMKDVRFFXUWHG WURKIK \WHADMR \MP LCDIRQ OGS 1L WH
GHRP LDRULYWH Q® BHUR 1 X@P RQNVIURP \KH P P HADMY SUHFHAQ) 9HXY ' DM RUWH* WDQN DML GROHXY ' DM KD/ RFFXUHG
1 REIWMBQEQ) WHIRMRQ Ul 3DWASDQAD/DMIGHSDIH — RUKDVDFRP BCDIRQR DIHDQG\ HWR 6HYLFHJU-DMKDR RUHNXCOR
ZOKMDPIQPXP DJHR  DAKHWP H3DMASDOAVE HYLFHLY WP LODMS SR WY6HURY  F - 3DMASDOAV+ [QEDBR 6$ 5 VAKDDYHAD/
\WHJIUDMIR WH YHXY WDR HWBRYIGGIQ6HAIRY E LOWMY([KEW DQGWVEHARY F $ @XQYHXAG + LQEIBR 6$ 5 V\KDAR R/
EHFRP HYHAMG SOXOQAMRWMYGHANRY  F Z LEHI RIHWG

&KDQIHLQ & RQAMROGXEMAMR 6HANRD | DOG6HANRY  LOWLY/( [ KIEW

L, D&KDQIHLQ &RNRORFFXY DQG \WH \KFFHARURUSXUAKDVHJLQ WH & KDQIH LQ & RQNROKDY DWKP HG \WH &RP SDQ) v REQI DR/ Z L\
UASHRAAR \KH+ [QEDBR 6$ 5 VRUSURYIGHG D\KEWMMLY DGDOGZ MO P RQKVIRTBZ 1) WHRAPXUHIAHR \WWH&KDQIHLQ & RQRO
3OMASOVEHYLEHIAMP [CDAGE\ \WH&RP SIQ Z MWRVEDAHRUE. 30MASIQVRU* RRGS HDRQ \WHXQHIAG+ LQEDBR6$ 5 VZ 1@
EHFRP HIXQ@ YHXMGDQGH HAME®BID/R \WWHWP HLP P HADMD SURNMNR\KAK \MP LDIRQR 6HYLFH

L, | D&KDQIHLQ&RQURCRARXY DG \WH XA RURUSXUAKDHULQ WH & KDQI HLQ & RQNROKDY RADAXP H3WH&.RP SDQ VREQIDMRQ/Z L\
UASHRWR \WH+ LOEDBR 6% 5 VRUSURGHE DVKEWYMMLY. DG \WHXQYHXAG+ LQEDBR6$ 5 VZ LAEHRP HIX® YRXMGDQGH HRMVEBID/
R \WH\WP HLP P HADMY SURM\KHEKDQIHLQ&RQMRO

, QMARP SDQ 7WDMHJ |, | D 3DMASDOAV 6 HYLRH LY WD HIHG RANIGH R \WH &RP SDQ \XFK \KDAB DINA SDONBHRRP HY DQ ( P SR FHHDADQ
SDHNDI LADMRUGXEMADY R WH&RP S0 3DMNASDOAZ LOFRQMXHR YHFWAQWHXQYHAMG + LQADBR



6$5VRQHIK 9HAMY ' DMIRIBZ LQ) \KAK WD HJ SURVIGHG \KDABDMASDQABP DQVDQ ( P SR HHR D3DHVDILIDMRUGXEMADY R \KH
&RP S \MURXIK HORK \KFK 9 HIAMY) DM

| 9RXQEU 7HP ICDARY ,| 3DMASDOAV 6HYLFH LV WP LODMS DV D UAXO\R 30MASDOA YROQEY UALICDIRY DOXQYHKMG + LQEDBR 6$ 5V
Z I@BEHIRUHWGD/R WHAMR WP LCDINRY ) RAKHDYRADGFHR GRENVDDYHAMG+ LQEIBR6$ 5 VDVR \KH3DWASDIRIV MR WP LQDIRQ
\KDOUHP DQ YHAMG DQGH HIAME®D!

J  7HP ICDARQIRU&DXVH Y4HOAK R 5 FWMPWYH& RYHDQW | L 3DWASDON6HYFHLVWMP LCDMGE. WHB \WH&RP SDQ IRUSDAMHRU LL L
DSSTCE®! 3DMWASDONBHIRKHY WHUS HWRRYH & RYHIDQAS JWHP HQVZ KHKHU SURUVR RUDNMUWKH WP LCDNRQ R 3DWASDOA 6HYIFH DT
+1QEPR6$ 5V Z KHKHIYHWMS RUXQYHIMG Z LOEHI RUHWG | RUGR FROUGHDIRQDVR WHAEMR WP LLDNRQRUBHIK DY/ CESTHED]

5HBDH $Q SDPHMWR FDK \XKEMRAR \KH + LQEDBR 6$ 5 V\KDAKDH YHXMG SXUMOQNR 6HAMR) D E F G DQGH LQWY/( [KBW Z L@EH
\NEMRAR\KHH HPURQ DG QRUAYRDIRQR DIHHIOHBDHR FOIP VIQID/RUR \WHERP SIQ LODIRP WDRIED \DIVMOARY \RWHERP SDQ
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+ LQEDBR6WAN S SSUHHDARQS LIKW

3XWXOQAIR \ RXU-+ LQEDBR 6\RFAN $ SSUADIRQ 5 LIKW* WDQAM RIFH 3+ (DOM RWH  DQG MY + LQEBR 6$ 5 $ JUHP HOVWLY 3 + LOOIBR 6$ 5 $ JUHP HON
1RHY,F DFRSRDIRQRIDG] H3XQ@EHMWHOY VR &0 \WH&RP S0 KDVIWRMS\ RX + LQEIBR WRAN DSSUADMRQWKWXQAHUIW) < / RY
7HP , GFHOMWH3@D WH23@MT  Z KIFK UBUIAHAKH W KYWR BRHYHDSD: P HOAQFDK HNXOOR \KH QL HHIPHEHE HOWHEDHSUFHR \KH+ [QEDBR6$ 5 RQ
\WH DM R JUDQADQG WH YODH R RCH + LQEIBR \KDUH EDHG RQ WH FBRUQ) SUFHR D+ LQEIBR \KOWH DV SEDKHG B \WH 1 DARTOSVRN ( [ FKOQIH RQ WH

DSSIFCEGIH HAVHEDM \WH2 + LOEIBR6$ 5V 7KH-+ LQEBR6$ 5 VOHIWQAMG\R\ RX HIHAWHDVR \WHEMR JUDQAHNVRIK LOWH* (DAL RIFH \KH3'_DM
R * WOV 1 WHHLYDQ FRQQANEHE HHQ\WH\MP VIQ\KH* DA RIVH ( [ KW \R\KH* UDQAL RIFH \MLY+ LQEDBR 6$ 5 $ JUHP HQADQGWH3@Q DG \WHD

KK FRQ QBAKDTEHUARYHG . JIYIQ) \WKFK GRAXP HQIVSUHHEHIFHIQWHI RTBZ LQ) REHJ ([ KIBW \KH* DAL RIVH \MLV+ LQEDBR6$ 5 $ JUHP HADQGWH
3@Q &DAMUT HE WP VR STAMD GHIGHSLQWMY+ LQGEDBR 6$ 5 $ JUHP HQARULQ\KH* UDQAL RIFH EXWEH LQHG LQWH 3@IQ Z LAKDYH\WH\LP HGH LQWRQ/D/
LOWH3@R

7KHAHBYR \ RXU+ LQAIBR6$ 5V LQDEAWRQWR \WRHVEWVRIK LOWKH* UDOAL RIFHDQG\WH3@Q DHDVIRTZ V
9HMQ) 1 REVWANKRTHUS LIKW

<RXU+ [QEIBR 6$ 5V Z LOYHWDY SIRYIGHG 1O\ RXU* DAL RFH 9B Z LOAHDH XSRQ \WH WP LDIRQ R \ RAUBHYLFH Z LW \WH &RP SDQ. RU IW
3DMARUDY R IW6XEMGDUHY H A-BAD/P D EH SURYIGHS RKHZ [VH LQ \WH 9 MY 6FKHX®ILQ ( [ KIEIW R 1 RIVH RULQ DQ HP S(R P HOARURKHU
Z UMD DI UHP HOABHETHHD\ RX DQG\WH&RP SIQ. <RX Z LORAKDHDQ R \WHUWKWR DWRANKREHJR HWHU+ LOEDBR RU1 RYHIV Z W UAGHRAAR
\ RXU+ [QEIBR6$ 5V

1 XP EHUR + LQCDBR6S$ 5 VDQG UDH3 UFH

7KHQ® B-UR + LQEDBR 6$ 5V DG WHEDH SUFH SHU6$ 5 DUHVHWRW LO\ RXU* UDQA. RIFH DQG Z LEDEH DEWMMG LOWWH HYHAR FKDQIHYLQ FLBAMIC
MUKAMUHDQGMP LOUHYHOVR + [QEDBRDVSIRMG-GLO6HAIRD R \KH3@Q

([ SULDARQ' DM
+1QEPR6$ 5 VZ LQH SIUHRQWHWHYHN DQQYHYDW R \WH* WA DM WH3 ([ SUDNRD' DM
7THP

<RXPD QRAH HAWH\ R\U+ LQEBR 6$5 EBHRMHWH' DMR * IDQARUDNMIWH ([ SWDARQ' DM LOAFDAMS LQ \KH * WIQAM. RIWH ( [ A-BADVP D EH
SURVIGHE RKHZ VH IQWH 9 HIMY) 6FKHXBILQ ( [ KIEW R\ RXU* DAL RIFH RULQ DQ HP ST P HQARURKHUZ UKD DI UH-P HAEHE HHD\ RX DQG \WH
&RP ) WHWP R\ RWU+ LQIDBR6$ 5 H SIIVXSRQWHHIMHIR WHIRTZ Q)

D LP P HADMYD XSRQWHWWIP LLDNRQR \ RXUGHXYFHI RU&DVH



m

QMJ-HPFQM/D\MJ\W\MPLQMR?H \ RAUGHXYIFHIRUDQ  BHDIRQRKHIWDR&DXH , QMIRP S3Q 7 UDQM HU\ RXUS HIVHP HOM RU MHOW RU
RXUGDK

P RQANVD\WMWHWMP LADIRQR \ RAUSHYIFHGHWR\ RUG-DNRU  MELONV
KUHH\ HOW/D\MHWLP LCDIRQR \ RXUS HYLFHI RUS HIHP HQV

\WH( [ SLDARY' DMIQAFDMGLQ\ RXU* QAL RIFH RU
WHA@ EHRHWH  WDQQYHYDY R \WH' DMR * QWY
([HRAWH

<RXPD H HAVHDYHAMG+ [QEDBR6$ 5 DADQ WP H SURMRWKH( [ SWDARY' DM Z KHWH-+ LQEDBR \KDHSUFHLY JU-DMAXDQWHYDH3UFH H A5/
DVSUIRAEMGE \WH&RP SDQ GAUQ) DEDR\RVBHIRG

9DODWRQR 6$5 $ SSUHHDARQS$ P RXQN

( OFK + LQEIBR 6$ 5 Z LAOWEFN \WH CSSUHADIRQ LQ YODH R RCH + LQEIBR \KDUWH RYHUWH %DH 3UFH ) RUSXSRA/ R GAMP LQQ) \KH CRXOC
SD RWIP RQMKSRQH HRVHR D+ LQEIBR6$5 WHYDDHR D+ LQEIBR \KDUH RQWWH H HVH GDMZ LOPHGHMP IGHG B XMQ) \WHFBRUQ) SUFHRQ
\WHH HRVHEDM D/ SEDKHGE WH1 DNRDOS\RAN ( [ FKOQHRQ\WH CESIFTEGIGDM 1 REMWMBAQ) \WHIRMIRQ) Ul D+ IQEDBR6$5 LVH HRAVHG
RQDGDM\KH 1 DARDOS\RAN ( [ FKOQIHLY FBRHG WHSD RANP RXQIZ LODEH GHMIP LGHG EDHG RQWHFBMQ) SUFHR D+ LQEDBR \KIUHRQWHSUHHAQ
CDMWWH1 DIRDOS\RAN ( [ FKDQIHZ DVRSHD

3D PHW

$ V\RRQ DV SURNTER DWUWHH HIMVHR \ RXU+ LGEDBR 6$ 5V \ RX Z LOUHHYH D FDK SD P HOAHDDOWR \WH SIRGEAR L WH QP BHUR
+1QEBR 6$5VH HAMG WP H/ L \KH LGRBDH 1Q YDOH R RGH + LQEIBR \KDH 1URP. \WH * WDQN DM GHMP LGHG B\ UH HIHOAH \R \KH YD 3UFH
KURKIK \WHH HIRVHGDM SURYIGHG\WDAKHSD P HAZ LaQGR HYHQW FHHGWH& D5SHG9 DOH

7 DM H.CELOW

<RXU+ LQEIBR 6% 5 \V DUH QRADIMI (CE® RUWDQM HIEG! H AF-BMR Z LORUE, WHOZ VR GAAHQADQE GMUEXINRY DG DUHH HVE®I GAUQ) \ RAUAH
RO B \RX : LWWRWIP M) WHIHHDDW R WHIRMIRQ \ RAU+ LQAIBR6$5VP D GRABH\RE DALIGHS WD/ HIHG RURKHZ MHAVSRHGR RU

SBEIHERUK SRAHDAMGLODQ P DOGHJ Z KHKMHUE. RSHDMRQR @Y RURKHZ M DG \KDDQRABH \KEVRAR H HRXRQ DABFKP HONRURKHUSURAHW/
$Q DAIQP HOMADQ/HJ OB SBEIH K\ SRMHFDIRQ RURKHUGVGRMRQR! \ RXU+ LQEIBR 6$ 5 VRUDD DAWP SR P DNHDQ WK BM R H HRANRY
DMEFKP HWRURKHUSURAHW Z L@FDXVH\ RXU+ LQEDBR6%$ 5 VR \MIP LGDMLP P HADMD

6% 5 VQRAD 6 HIMFH& ROADFW

<RXU+ LEDBR 6$ 5 VOHQRATR HP SGR P HONRUVHLYLFH FRQMPAVDOG QR LQ\ RXUA LQEDBR 6$ 5 VZ LOEHGHP H3\R FUDMIQDQ ZD. Z KDARHYH
D) REQIDMRQ R\ RAUSDVR FRQIMXH LQWH HP SRR RUVHYIFHR WH&RP SO RUDQ  DHILIDM RUR \WH&RP SDQ RUDQ O LADM R FRQMXH\ RXU
6HYIFH ,Q DEAURY RMQ) LQ\ RXU+ LQEDBR 6$ 5V Z LAOREQIDM \WH &RP SO RUDQ D LADM \KHU UASHAIYH WWANKRTHY EROG/ R QURRY
RILFHYRJHP SR HV/\R FRQIQM D). UHDMRQKLS \WDAY RX P LIKWKDYH DVDP HP BHUR WH &RP SIQ vV %4R0LG RUD FRQXAIIQAYRUWH &RP SDQ. RUDD
DILIDM
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D $WKHWP H\ RXH HIAVH\ RXU+ LQEDBR6$ 5V 1QZ KRBIRUQSDWOGEDAIQ WP HWHBDNMID/UHDAAMGE \WHERP SO \ RXKHIE, DIUH\R
P DNHDGHDOMSURMRQI RUDQ. WP VUG D\ \KH | HIH.DO WIM GFDODQG | RLIQWY Z WKRTIQ) REQIDIRQVR \WWH&RP S Fu:Q
DIWIDM Ul DY Z KIFK DUMALQFRQGHAIRQZ W \KHH HIAVHR \ RXU+ LQEDBR 6$ 5V , QDBAWRY \WWH&RP P IWHP D BXVV!

WHH \WOABHP WWGE @7 GANID \WKAK\S DG RKMHUZ WKRTQ) TP RQNVIURP DY SD P HAR DQ N@WMG«\R\F«W \KH
&RP S} RUW3DHRIID 6XEMADY

E  7KH&RP P IWWHDQGWHERP SIQ DIKP HQR UASRIELON | RULQEYIGDOLGRRP H\S] H/ SHIDGWY RULQMFIHDMG \R JUIQNRUH HAVHR D)
+|QEDBR6$ 5V 1 HWHAWHERP P IWhH \WH&RP SO0 GRUDQ D LADMP DNAVDQ  UHSUAHQEANRQ RUXQEHWING) BIDEQ) WHWDR HOAR Q)
W Z MKRTEQ) 1Q FRQGHAIRD Z W \WH JUIQAMRUH HAVH R D + LOAIBR 635V <RX WKRX@ FROKEVZ W \ RXU SHARQDOW]  DGYLVRU
UHIDUEQ) WHW[ P LLFDARYY Ul DQ ZKIFK URKOMURP UHFHSWR WH + LQEDBR 6$ 5 V DQG WH\KEVHTXHOAH HAVHR WH + LQEDOR
6% 5V <RX DAINGRZ GGEIHWDAKH&RP SOQ P D EHUANXUHG\R Z WKKRTS | HEHDO Wik DQG RUGFDOW] HY1Q FRQGHANRQ Z W \WHH HIVHR \WH

+1QAPR6$5V <RX P D' QRAH HIAMVH\ RXU+ LOEDBR 6$ 5 VXQBWWHW]  Z IWKRTHQ) HEG)JDARWFII:QW&HDSII} DQGRUDQ DIIDM
DUH\DWY LHG

BHURD  $ 70 &RQHIXHFH

WY \KH & RP SDQ IV LOMNKDAKH + LOGDBR 6$ 5V DG \WH UHIDAG DJUHP HQV EHH HP SWURP 6HAIRD  $ \R \KH H \WQADSSIUADE®! DQG \KDAKLY
+ QPR 6$5 $JUHP HOAEH DP LQWMIG FRAQI® <RX KHIE\  DIUH \WDAKH &RP P WH DQG WH &RP SDQ. GR QRAKDYH D GAV \R GALIQ RU
DEP LQMAUWH 3@0Q RJIW RKHJFRP SHODIRQ SURIUP V 1Q D P DQCHJWDAP LGP 1] HY\ RAUMY  ADEMMY <RX Z IGCQRAPINH DD FOIP DIDIQXAMKH
&RPP IWH \WH&RP SD) RUDQ R IWRILFHY GUHRRY HP ST HV RUDI LADAY UHDAG R Y] CCEQMY DIMQ) 1URP \ RXU+ [QEDBR 6$ 5V RU\ RXU
RKHUFRP SHODIRD

1R

$Q QRIFHV/SIRIGHIRUQ\ RWU+ LQAIBR6$ 5 VRIWH3 @R Z [AEHILYHRLOZ UMY DQGZ L@EHGHP HEHIHANYHD JLYHRXSRQUHHSWY KH&RP SIQ
PD LQIW\RBIGVHIRY GHACGHWR GHIYHUDD GRAXP HOV UHIAG \R SOMFLSDIRQ LQ WH 3@IQ DQG + LQEIBR 6$ 5 VR HBRURQF P HIQV RUVR BINXHX
\ RAUFRQHAR SOMASDM LQWH 3@Q B\ HPRNRQE P HIY/ 94 CFRHBIY WH + LGEIBR 6$ 5V \ RX FROHMIR BRHYH \MFK GRR® HOVE. HBRWRQF
GHIYHY DG \R SOMASDM 1Q WWH 300 WURKIK D RQ @CH RUHBRANRQF W WP HABEQKHS DQG P OQBCHS B\ WH &RP D) RUDCRNHJ\MLLG SDWV
GMIDME \WH&RP S

$ JUHP HQMWBXP P DUHY

, Q\WWH HYHOARDAKH &RP SDQ. SURMGHV\ RX RUDQ RHIRMY RQ\ RAUBHKDD Z W \KXP P O RURKHULQ RP DIRQFRIFHAQQ) LGFOGAQ) RURKHZ M
WD) \R\ RAUWIKWRUEHH IWXQEHMWH+ LQEDIBR6$ 5 $ JUHP HOMGFOAQ) Z MKRWIP MINRQ \WH-+ LQAIBR6$ 5 VOQGDQ H HAVAWHIR KK
\XP P DY RURKHULGQ RUP DINRQ \KDEDLQ DEDFDH EH TXDM LHG LQ LW HQMMV B\ ([ KLEEW \R\ RXU* UDQAL RWH WH* DA RIFH \KL + LOEDBR 6$ 5
$ JUHP HOADQG\KH3@QDQG XQBW/IW] STAV® WEM/RKHZ MHDQGLVMIGHSE. DOR AR WHERP SDQ \KDDCRAFRQAWAMDQLP HYZP HWRURKH
P RAI LFDARQKHHR

$ ANQRZ BGIHP HQW

<RXXQ@EHWNG OANGRZ GEIH DIUHDGKHAER WEXOMWKDV D \ RXDHH HRHAMQ WV + IlQADBR6$ 5 $ JUWHHP HOAYROQEUO® DGZ WWRAWWIQ. GAUHW
RUXQGHLIQOHFHE WH



&RP S RUDQ RHHOH E \WH+ LQEBR6$ 5 VOUHLQMGHG R BHARQUGHIMRQLOH FKOQIHI RAWHSURP VA DQG FRYHIDQMVHVR W QWKLY + LOEIBR
635 $JIUHP HW F \ RX KDH FOHX® WG FROUGHHG DQG XQGHINENG DR \WH SIRYIMRQ/R \MLY + LQEIBR 6$ 5 $ JUHP HQV WH 300 DG \WH
&RP SDQ 1V SRIAHY UH GRNG LQ\MLY + [GEDBR 6$ 5 $ JUHP HQV DQG RKHUJIRRG DG YDOUCEG! FROMGHDIRY \WH BFHSADG \MIIAHR R ZKIFK LV
KHIE\ CNQRZ OEHG G \ RXKDYHDINHG DD TXHWRQ/QHHEHG 1 RU\ RX VR XQGEHABG\WHWMLP V FRQHTXHIFHVDQGE.QAQ) HIHAWR KL+ LGEDBR6$ 5
$ JUHP HQADQG\ RX IX@® XQ@EHWIGWHP  H \ RX Z HIH SURVIGHG DQ RSSRWVQW \R VFHN \WH DGYIFHR DQDWRCH DQGRUDWY SIRHMRIOR \ RXU
FKRFHEH RIHOFR-BWY) WHAH+ [QEDBR6$ 5 VDQG | WHREDI DARQYDQG UAKRIRONAHVRIK LOWLY+ [QEDBR 6$ 5 $ JUHP HOADUHI LUDQG UDRIE®D!

& @V EDAN

7KW+ 1QEPR6$ 5 \KDTEHWWEMRAAMR DD ARP SHODNRQUHRXSP HABRTA R WH&RP SO \WDAVIOSSTERR IW\MP VR RXODGWR Y DB/R WY
WsH
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1RHY,F DFRERDIRQRUIDY] HoXEGHMHOZ VR 400D WHIGRPSI)° SXWOWRIW) < / RY 7HP ,GHQIYH3@Q DVP D EHIP HG-GIRP
WHRWH WH330D  KHIME JUDQN VR 3DMASDQAKH QP BHUR FDK EDHG SHIRP DFHXQW 338V \HARW EHBZ ( DFK 38 UHBUAHQIV \KH UWKVWR
WFHYH D FDK SD P HQAXSRQ YHANY) DQG \KEAMR \WH DRKUHYHP HOAR HIFK R \WH SHIRUP DgPH FRQAMRYY VMR LQ ([ KIEEW  DMFKHS KHMR \WH
33HIRP DIFH* ROV RYHUWH3HIRIP DGRH3HIRG 7KLY$Z DuB LV \XEVMANR DR \WH WP \V DG FRQAMRQY DV VFWRK LQ KLY & DK %DVHE 3HIRWP DIFHS Q!
* (DQAL RVFH MV 1 RIAH  IQWHFRUMSRIBQ) &DK Y%DHE3HIRWP DIFHS QY JUHHP HOADQGWH3MQ Z KIFK DUH DABFKHG KH R DG LFRISR DAMGKHHQLQ
\WHUHQWHY &SR HG WPV GRAH STAMD GH LGHG KHIHQ BXWGH LGHS LQ WH 300 RUWH & DK YDHE 3HIRP DFH 8 QWS JUH-P HAZ LEKDYH WH \[P H
GH LQURY/DVLQ WH 3@Q RUWH & DK %DVHE 3HIRP DIFHS QU JUHP HW, | WHHLYDQ ARQ QRAEHE HQWH\MP VIQWLY 1 RIFH ([ KIBW DQG( [ KEW \R
MY 1 RIFH \WH FRUMSREQ) &DK %DHS 3HIRIP DGRH 8 QW JUHHP HADQE WH 3@0 WHR \WAK FRQ CRARULGAROUIMMR. \KDIDEH LWROHG B\ JINQY \KFK
GRAP HQV SUHFHEHFHIQ WHIRTBZ L) REHJ ([ KIEEW RV 1 RIFH ([ KIBW \R\MLY 1 RIFH \WH FRIMERIEQ) &DK %DHS 3HIRIP DGFHS QS JUHP HOW
DOG\WHQ\WH3 @D

3OMASIOV
* QAL CP H

' DMR * WDQV/
7OJHAL XP EHUR 38V

70JHAL XP BHUR $ FFHPADMG38 V
$ FFHPDMG3HIRP DFH3HIRG $ SUo +0 DK

SHJRP DOAH3HIRG $ SUo +0 DK

7KH7DJHAL XP BHUR $ FRHBLDMG38 VUHSURHOVROH WILG R WH7DJHA XP BHUR 38 VWDADUHHDI LEGIVR YHWRIRZ 1) WHFRFOMRQR WH I LYWV HOUR \KH
SHJRP DFH3HIRG DVIXWKHUGHAUBHGLQWLY 1 RIFHDG( [ KIEW WR\KLY1 RIFH

7\SHR * LDQW &DK YDHG3HIRP DFHS QW

OHMAQ) 6FKHX®!  7KHQ® BHUR 38 VHICHGE 3DMASDQVRIMH3HIRP DORH 3 HUIRG \KD@YHADQG EHHWHG EDHG RQ\WH 3 HIRUP DORH* RDOY\HWRWLQ
([KEW ZKIFK LV DMFKHG KHHR DG LFRSRIDMG KHIHQ 1Q W HMNHV $ @GHMP LADNRY/ R Z KHAHJ
3HJRWP DOFH * RO KDYH BHHQ DRKIHYHG DQG WH QP BHUR 38 VHHG B\ 30MASDQMKDDEH P DGH B \WH
$ P LQDRULQIW\RBIGVAUHIRY

$ GAMRQDO7HP V$ INQRZ GGIHP HOV  3DMASDOATFNGRZ BIEIHY/ UWFHSAR  DQG XQGHWNOG/ DG DIUWHY\R WY 1 RIFH WH FRUMSRUEQ) &DK YDHS
3HJRWP DGFH 8 QWS JUHP HOADQG \KH 300 3DMASDOACANGRZ GGIHY DG DIUHY \WDAMKLY 1 RIFH DQG \WH
FRUASRAQ) &DK YDHE 3HIRP DIFHS QVS JUHP HQAP D GRAEHP RAILHG TP HIGHS RUUWMHG H F-BWDY
SIRMGGLOWH3OQ 3DMASIONVXUKHUIANGRZ GGIHAKDAD/R WH' DMR * DQAMKY/1 RIFH \KH



FRUASRAQ) &DK YDHS 3HIRP DFFH 8 QWS JUHP HOWV DG \WH 300 VM RW \WH HMH XQGHMNEQ)
EHE HHD 3DMASDOAMDQG \WH &RP SIQ WIDEQ) WY 38 [ DG DG \KSHYHEH DOSURU RIDDQG Z UMKD
DIUHP HOV SURP VAV DQG RUU-BUHQBINRQY RQ WDAMKEMPAZ WK \WH H AHBINRQ R \WH | RTBZ L) DIUHP HOV
RO 30MASIOKHIE DIUH/\R DFR-BWVEIQEQ) FRFOMYH DQG | LQDODOGHAMRYV RUIQMSHBIRQ/R \KH
$ P LQUDRUXSRODD TXHWRY/ DUIMQ) XQEHWLY 1 RIFH WH FRINERIAQ) &DK YDHE 3HIRWP DIFHS QY
$ JUHP HMDQG\WH3 MY

% CFRFBI \WHH 38 V \ RX ARQHAR UBHFHYH \KFK GRAXP HOVE. HBRARQE GHIYHY  DQG \R SDUA.SDM 1O \WWH 300 WURKIK DQ RQ @CH RUHBRNRQE K Kk
HAMEDKHGDQGP DQUGHSE, WHERP SIQ RUDGRAHWILG SN GALIQDAMGE. WHERP S

1RYHY, GF

%W 6\WYHD) DKHU
70\@1 3UMGHNDQGEKIH ( [ HHAWYH2 [1LFHJ

3DUAASDOV

$ WIFKP HQWV &DK ¥DHG3HIRP DRH8 QV$ JUHP HQW) < / RQ 7HP ,FHQWH3@Q DVLP HGGIWRP WP H\RWWP H
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3$ FFHBLIDAMG( DCHG38V P HIQV\WWHQ® EHUR $ FRHBIDMG38 VHOHGE! 30D \KHS FFHBLDAMG 3HIRP DOFH3HIRG GHMP 1GHG
LQOFFREDFHZ MWLY( [ KIAW DQG( [ KEEW \KH* UDQAL RIFHDQGWHE& DK YDHE3HIRIP DIFHS QU JUHP HOV

3$ FAHBIDMG3HIRP DOFH3HIRG KDAKHP HIQQ) \HVRWW LQWH1 RIVH
3$ FEHBUDAMGOHANY ' DM P HIQV-XQH IQWHFDHR $ FRHBLDMG ( DOHG38 V

3( DUH338V P HIQ/WHQ®P BHUR 38 VHOHGE 3DMALSDQABAUQY) \WH3HIRP DIFH3HIRG GHAMP IGHELOIFFREDIFHZ WW\WKLY( [ KIEW DG
([KEEW WH* UDQAL RNFHDQG\KH&DK YDHE3HIRP DOFHS QU JUHP HQWV

33HIRP DCFH* RDY P HIQVWHSHIRUIP DIFHIRDYIGHQNIHGLO( [ KKEW  Z KIFK DHHWEEQKHGE. WH&RP P MHLQIWARBIAVAUHIRQZ WY
UNSHAARWH3HJIRP DERH3HIRG

33HIRP DCFH3HIRG KDVWHP HIQQ) VHVRWK LOWH1 RIVFH

35 NP HON P HDQV 3DMASDOAYROQELD \MIP LCDM/ DRRYH 6HYLFH D\MUHIFK R WH | RTBZ 1Q) FRQAWRYY KDYH EHHQ P HV L 3DMASDYY
DMIQ/DJH  RUKDVDFRP ECDIRQR DIHDQG\ HOWR 6HYMFHIWDANDQRUHDOOR  ZUKDPIQPXP DJHR  DOGWHIHIWUSIRIGHV/DY
GDMW] P RQKM] Z UKD QRIFH R 3DUMVASIOA LOMXGHG WP HOV (L \KH &RP P IWH RULW GHBODM CFRHBW 1Q Z UMYY 3CIMASDQAV
LQMIGHS UANHP HMKEMAR \KFFHM XA | XOLAQ) \WDQUMNRQ GANY DG UASRMELOMAY DQG WP DQQ) HP SRR HG XQIDD5 HHP HQANGDM\H/
B\ \WH&RP P WH RUIWGHBIDM IMEHQ) XQGHRRG WDAKHH GANAY DG UAGRQUELOWNAY DUH LQ DEAWRQ \R 3 CMASDOAV U XDUGMAY DG
UASRQIELMNY DG P D UHNXLH FROMHG HP SR P HAEH RIG\WHHGR WHM[ P RO QRIFH SHIRG DQG UL WH&RP P WkH RULW
GHBODM GHALP LGH/ \KDABDWMASDQAKDY \KFFHAX® | XDIABG 30MASIOAV WIQMRQ GANY DG URSRMELOMY 7KH &RP P IWH RU LW
GHBIDM \KDDIQIW\RBIGVHIRY $  G-AGHZ KHKHURJQRAR CFR-5VB DLMASDOAV LQMIGHES HIHP HOV % \HWRW LQZ UMY \KH\MP VR
3OMASDOAV WEQMRY GAMY DG UASRQIELMNY DG 3DMASDOAV 5 HIMHP HOMDM DG UL GHMP LGH Z KHKHU RU QRAV3DMASDQAKDY
\KFFHAXT P H/B DMALSDOA QAR G DQG UASRQIELOIAGRADMMDOM[ W G VO W3 DMASDOVGEDMR WP LCDIRD

370JHAL XP BHUR 38V KDAKHP HDQQ) VR LQ\WH1 RIFH
370JHAL XP BHUR $ FEHBLDAG38 V' KDAKHP HIQQ) VHWRW LQWH 1 RIFH
SOHNVY ' DM P HIQAKHWILGDOQYHYDY R WH' DMR * IDQMQWHFDHR ( DEH338 V

R WHVRBD DUHG38 VIRUWH3HIRP DFH3HIRG DQG \WHS$ FFHBUDMG ( DUGHG 38 VI RUWHS FFHBUDMG 3HIRP DFH3HIRG Z L@

YHIAXSROWHO HXVY * DMRUWHS FFHBLDMGO HAMY ' DM UASHRAIYHD \XEVIFVWR 3 DMFLSDOAV6 HYLFHZ W \KH&RP SO \WURKIK \KHO HAY ' DMRU
$ FRHBIDMGOHMGY ' DM UASHRMYHD ( [ FHBWD/RKHZ M



SIRMGEKHHQ DIBS \VWDADUH XQHING RO 3 DMASIN/\MP LADIRQR 6HYLFHZ LOEH DARP DD DG LP P HADMD | RUHMG | RUGR FRIGHDIRY
$ @CHMP [DIRY/R Z KHKHU3HIRWP DORH* RO KDYHEHHQ DAKIHYHG DQGWHQP BHUR 38 VHDGHGE! 30MASDQNKDTEHP DEHE \WHERP P WHIQ
IWVRBIGVAHIRY $ Q38 VIKDAHQRA! DH538 VZ L@EHI RUHWMG | RUGR FRMGHIDIRQ

7HP IQDARQR 6HYMFH

D

G

' HDK RU' LVDELOW 3URJR $ FRHDLDMG 9HUAQY ' DM 6XEMAMR 6HAMRD | DG 6HANRD  LO\MY ([KIEW LI 3DMASDQMGRAY D
\WMP [QDIRQR 6HYLIFHSUR MR WHS FFHBUDAMGOHXY ' DMDVDUAKXOR G-DKRU MEQON 30MASDQZ LOEHRP HIX® YHWMGD/R \KHWP H
LP P HADMD SURUVR\XFK WP LADNRQR 6HYLFHZ [\ BASHRANR \WH 70U HAL XP BHUR $ FRHBLDMG 38 V $ @XQMHIAMG 38 VWDAVER QRABHRP H
YHUMG SXAXOQAR\MV6HAIRY D Z L@EHI RUHWG

5 HALHP HWBURUVRS FRHBLDMG O HAQ) ' DM 6XEMANR 6HANRD | DOG6HRANRD  LQWMY/( [ KIEW LI 3DMASIQAGRAY DWP LADIRQR
6HYLFH SURU\R \KH$ FFHBLDMG O HAMY ' DMDVDUAKXOR 5 HIVHP HOVRQ\KHS AFHBLDMG 9 HWY ' DM 3 DMFLSDQAZ LAODYHINQ \WH QP BHUR
$ AFHBLDAG 38 V\WDAZ RXCSKDYHRKHZ VHYHAMG 1 DY EDVHERQOAXDOSHIRP DOFHGYHIDAKHS FRHBLDAMGO HAMY) ' DMDYLL 3DMASDON
6HYLFH FRQMHG WURKIK \KAK DM SUR UDAG\KURXIK \WHCADMR WP LCDIRQ GHAMP LGHGE\ P XQISOLQ) \KFK QP BHUR $ FRHBLDMG ( DLHG
38 VE\ DIURIRY L WHQ®P HDRUR Z KIFK MKHQ®P BHUR IX@P RQMVIURP \WH' DMR * WIQAIQG L \WHGHRP LADRUM\KHQ® EHUR 1XT@
P RQKVIURP \KH' DMR * DQAKURKIK \KHS FFHBIDMGOHXY ' DM $ @XQMHAMG 38 VKDER QRAEHRP H YHUING SXUXOQAR WY 6HARY  E
Z I@EHIRIHWG

7HP LODARQ Z IWRXW& DXVH RUIRU* RRG 5 HDRQ 3URUVR $ FRHBLDMG 9HMAQ) ' DM 6XEMAMR | DOG6HAIRY QWY ([KBW Ul
3OMASDQAV 6HYLFH LV WP LDMG B \WH &RP SDQ. SURUVR WHS$ FRHBLDMG 9 HAMY) ' DM Z WWRXWS.DAH RUB. 3DMASDQANRU* RRG 5 HDRQ
30MASOQAZ LADYHIAIQ \WH QP BHUR $ FRHBLDAG 38 V \KDAZ RXTS RKHZ IVH KDYH YHWAG Ll D) EDHG RQ CRXDOSHIRUP DgFH GYHODAKH
$ FFHBLDMG OHAMY) ' DM DV Ll 3DMASDQAV 6HYLFH ARQIXHG \MURKIK \KFAK GDM SUR UDMG \WURKIK \KH GDM R \WMUP LQDIRQ GHMP LGHG B
P XQABOLQ) \KFK QP EHJR $ FAHBLDMS ( DHG38 VR, DIWAIRY L WHQ® HDRUR Z KIFK LVWHQ® BHUR 1X@P RQMVIURP \WWH' DMR
* DQADQG L \WHGHERP LODRULVWHQ®P BHUR IXT@P RQKVIURP \WH' DMR * IDQAKURKIK \KHS FPHBLDAMGO AN ' DM $ @XQMHAMG38 VKDY
REEFRP HYHAGSXUXOOMR\MYE6HAIRY  F Z LOEHI RUHWG

&KDQIHLQ & RQAMROGXEMAMR 6HAMRY | DOG6HANRY  LOWLY/( [ KIBW

L, D&KDQIHLQ &RNRORFFXLY DQG \WH \KFAHARURUSXUAKDHULQ WH & KDQIH LQ & RQNROKDY DIKP H3 \WH &RP SDQ TV REQIDIRQY Z LW
UASHAMR \WH 38V RUSIRMGHG D \KEWWMM 7 OG DG ZIWQ P ROKY IRTBZIQ) \WH RPXUHIH R \WH &KDQH 1Q &RQMRO
3OMASDQV 6HYLFH LV WP LODMG B\ \WH&RP SDQ - Z MRV DAHRUE. 3DMASDQATRU* RRG5 HDRQ 3DMASDQAZ LAODEHRP H I XD
YHAMGD/R \WHWP HLP P HADMD SURMRVKEK \MP LDMRQR 6HYFHEDHGRQ R \BLJHABYHY

L, | D&KDQIHLQ&RQURCRARXWY DG \WH XA RURUSXURKDHULQ WH & KDQI HLQ & RQNROKDY RADAXP H3WH&.RP SDQ VREQIDMRQ/Z L\
UASHAWR WH38 VQRUSIRIG-GDVVEWMMIY OG Ll \KFK & KDQIHLQ& RQMRCRAFXY| RTBZ 1Q) \WH



YROEIVOESURYDCR WHSHIRUIP DFHP DU RUHDRK BRSHRRYH T VA0, HOUR WH3HIRUP DFH3HIRG WHXQYHAMG38 VZ LaBHRP H
YHWMG DV VR WHIUDMIR ¢ WH70JHAM XPEHUR 38VRJU % WHQ®P BHJR 38V \WWDAZ RX@ YHWEDHS RQ CRYOOSHIRWP DFH
WURAIK WH@M R WH &KDQIH 1Q &RQARO H \WEBRDMWMG WURXIK \WH UHP DQG-UR WH3HJRWP DAH3HIRG RU U VWK &KBQIHILQ
&RQURORARAY SURUWR \WH ROV CBSUIRYDOR  \WH SHIRUP DOAH P HOWUY | RUHERK URVGHRRYH | VA0V HIUR- WH 3HJRUP DORH 3HIRG
\WHOWH7DJHAL XP BHUR 38V

H ,QMFARP SDQ 7WQVHJ | D3DMASION 6HYLFH LV WU HUHG RAMGHR WH &RP SIQ \KAK \KDABDMALSDQABHARP H/DQ ( P SR HH DADQ
3OUHQVOILIDM RUGXEMADY R \WH&RP SIQ 3DMASIQAZ LU DQ HIILEB VR YHXALQ \WH XQYHAMG 38 V DAIKHS FFHBLDAMG OHXY ' DM
DQGRUWH 9HAMY) ' DM EDHG RQ CRMODSHIRPOGRH Ul D) SRVIGHS \WDABDMASDQMIP OQ/ DQ (PSR HHR D 30BNV DI LADM RJ
6XEMADY R WHE&RP SDQ WURKIK WHS FRHBUDMGOHXY ' DMRUSHAGY ' DM Dv/CSSTFCE®!

I 9RQE) 7HP LQDARQ 3URUWR $ FFHBLDMG 9N ' DM | 3DMNASOQAV 6HYFH LV WP LCDMG DV D BWXOVR - 3DMASIOAV YROQIY
UAMI QDNRQSURMRWHS FFHBLDMGO HWY DM DOXQYHWMG38 VZ LOEHI RVIHWGDVR \WHA@MR WP LGDNRQ

J  7HP ICOARQIRU&DXA\H3URUWRS FFHBLDMG 9 HMAQ) * DM % HDRK R 5 HIMPAYH& RHDQWV3URUWRS FFHPLDMG O RAMY) * DM , | SURMR
\KH$ FFHRLDMGO HANY * DM L 3 DMWASDON/6HYIFHLV\MP LLDMG B \WHERP SOQ |RUGDVHRU L 3 DWASDQARHRHY/DR Z UMK UHRRYH
FRYHDOQADIUHP HOAZ W WH &RP S3Q RUDQ DHIADM RUGXEMADY  Z KHKHJ SURJWR RUD\MUWH WP LCDNRQ R 3DMASDOAV 6HYIFH DO
XQYHAMG38 VZ L@EHI RIHWG 1 RUGR FRUAHDINRQDYR WHA@MR WP LLDNRQRUBIHIK DV CSSTHEM

K 7HP ICDARQIRU$Q 5 HDRQ$ IWU$ FRHBPLDMG OHAAQ) * DM ,| DNMUWHS FRHBIDAG OHXIY ' DM 3DMALSDOAV 6HYLEH LV WP LODMS | RU
D) UDRQRMHUWID B WDRQR DQIQMARP S0 WDQMHJDYVHVRW LQ6HARY H KHFR RU  SXUXDQAR D\MP LQDIRQ B\ \KH
&RP S0 ZIWRAWAEDAHRUE 30MASIQNIRU* RRG5HDRQZIKMOQ P RQKVIRTZ LQ) D &KDQIH LQ & RQUROD/ \HAIRW IQB6HARD G L
KHIR  DOXQMHAMG3S VZ LOEHI RIHWG | RUGR FRQIGHDNRQD/R \KHAMR WP LCDIRQ

5 HBDWH 7KH5 HFHSWR FDK SD P HQVRUKH38 VAKDADUHHDILEGIVR YHUBXOXOQAMRE6HAMRY) D E F G DQG H LQWV( [ KEW \KDTEH\XEWRY
VR \WHH HPXNRQ DG GRUMYRADIRQR DIHHIOHBDHR FOIP VIQI DYRUR WHERP SDQ LQDIRP WDRIED \DIW CARY \R\WWH&RP SIQ



([ KLEIW
3HJR.P DQRH* ROXYDQG3HIRP DQFH' HMLP [QDARY
> QMMRLDD RP WG @



$ WIFKP HOW
&DWK %DVHG 3HIRLP DQAHS8 QS JUHP HW
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3XWXDQANR \ RXUSHIRP DIFH 8 QW UDQAM. RIVH 2* WDOM RIWH  DQG WY &DK %DHG 3HIRWP DOFH 8 QWS JUHP HOWV WLV 3$ JBHP HOV 1 RYHIV ,GF D
FRISRIDIRQRIDQ] HEXQAHWH@Y VR &0 WH2E&RP S0~ KDVJWQAG\ RXWHQ® BHUR 38 VXQAHUIW) < / R 7HP ,AHOWH3 @Y \KH2 300
|QAFDMG O\ RXU* UDQAL RIFH HIFK R Z KLFK UHBUAHQV \WH UKV UHFHYH D DK SD P HQA/7 KH 38 V DUHJUDQAG\R\ RX HIHRAWHD/R \WH QMR JUDQAFY
IR LQWH* UDQAL RIFH \WWH3' DMR * WOV &DSMIT HG WP VQRAH STAMD GH LGHG LOWKLYS JUHP HOARUIQWH* DAL RIFH BXWEH LGHG LQ WH 3D Z L@
KDYHWH\CP HP HDQQIVD/IQWH3@Q

7KHGAMAYR WH38 V 1QDE3MROWR\KRHVANRIK LOWH* DAL RINAHDIGWH3 @0 DHDVIRTBZ V

* IDQAR 38V
(0K 38 UrBUAHIVWH WKV UHFHYH D FDK SD P HOAKSRQ YR DG VEIMPWR \WH CRKLEYHP HOAR HOFK SHURUWP DRH* RBO( 0K 38 Z 1@
KDHDIL H> YDOHR 86 7 KH\BJHAQP BHUR 38 V OG WH\BJHAQP BHUR $ FFHBLDMG 38 V DUH VHAYRIK LOQ\ RXU* UDQAL RINAH DG Z LADEH

DOVMAGLOWHHYHR FKDQIHY/LQFDSMIDAKRMUHDQGMP LOUHYHVDYSIRIG-GIQ6HURY R \WH3@ORQ
9HMQ 1 REINKRTHUS LIKW

7KH38 VZ LOYHID/ SURMGGLQ\ RXU* QAL RIFH 9HAMY Z LOAHDHXSRQWHMP [QDARQR \ RXUBHYIFHZ MW \WH&RP SDQ IW3DHWRUDQ R LW
6XEMADUHY H A-BAD/P D BH SURVIGHG RKHZ IVH LQ WWH 9 HAMY 6 FKHEX®I LQ ( [ KIEW R\ RXU* WIQM. RIFH RULQ DQ HP SR P HMWRURKHUZ UMD
DIUHP HABHE HHD\ RX DQGWHERP SIQ <RX Z LOQRAEHGHP H53\WR EHWHKR@HUR  RUKDYHDQ R \WHUWKWR DWRANKRTHUZ W BASHAAR DO

38V

3D PHW

7KHQ® EHUR 38 V\KDAIUH( DH538 VRUS FRHBLDAG ( DLHG38 VSXUKOQAR WH3HIRUP DIFH* RDOWVHVRIW RQ( [ KIEW R\ RXU* DAL RIFHZ L@
EH FHWIHG B\ \WH &RP P [WkH DV \RRQ Dv SUIRNTE®! | RIZ 1Q) ARP SBURQ R \WH 3HJRIP DFH 3HIRG RUWH $ FRHBLDAMG 3HIRUP DOFH 3HIRG DY
DSSTHE®! HIFK \KAK CDM \KH 2&HWIFDINRD ' DM 7KH ( DWH5 38 V DQG WH $ FRHBIDMG 38V Ll DR ZLAOEH SOG 1Q FDK \R \ RX DV \RRQ DV
D LQVADAYHD SUTRNTE®G! | RTZ LQJ \WH&HWIFDIRY' DM RUVKAK HDUMMHUYHANY) GDM SXMOQAR 6HANRD R ([KIEW  BXWQ R HHAMDMIKDD
WH M@ R WHWLGP RN RWIZ LQ) \WHHIGR \WHFDBQE HOUR \WHOHAMY) * DMRUS FRHBUDAMGOHXY * DM 7KHFDK SD P HOAR \WH( DHG
38 VRUS FAHDLDAG ( DHG38 V Ul D) LV GHIRP I(DMG 1Q8 6 GRMY BWKH&ERPSIQ PD 1QIW\RBIGVAHIRY SD O P RXQN GMUEXNE®]
XQEHKLY$ JUHP HONQ GFDORXUHA \MURXIK GRFDOSD URD 1 RE WMBREQ) \WHIRWIRQ) 1 \ RX DHDA\SHRILHGHP SR HH - Z \MMQWHP HIQQ) R
BHURD $ ROWHAMR \ RAUMP LCDIROR 6HYLIFHDVDUAKXOR 5 HMHP HM RX Z L@KDYHVAMBP HOAXQEHAY6HAIRY  GHIA HE\R\KHGDM\KDY

DKHILXAED. R \WHVAYHOX P RQK | RTBZ 1) \ RUCDMR WP [CDIRY \R\WHH WABTXUGE 6HANRD — $



7 DM H.CELON

7 KH38 \/ DUH QRADWL) CEGI RUWBQA HIE®! H AF-BWR Z LORUE, WHOY VR GAAHADGG GMUEXIRY ©  WRAIP WY \KHIHHDIW R \KHIRMHIRQ)
\WH38 VP D GRAEH\RT DAMIGHG WM HUHG RURKHZ MHAVSRHG R RUSBEIHG RUK SREHDMG QD) P DQH) Z KHAHUE, RSHDMRQR @7 RU
RAHZ MVH - DQG\KDEGRAEH \KEMPAR H HRARQ DMEFKP HQARURKHUSURAHW $ Q. DI QP HQMDQU HJ VDB SBEIH K\ SRMHDIRQRURKHIGVSRIMRQ
R \WH38 VRUDQ DWP SARP DNHDQ \KFK G R H HPURQ DIMFKP HOARURKHUSURAHW Z L@FDXAHWH3S VAR WP LDMLP P HADAD

38 VQRAD 6HIYIFH& ROAMRW

7KH38 VOHQRAIQHP SR P HOWRMNHYFHFRQMPADQE QRMQ) LQWH38 VZ LOEHGHP HS\R FUDMIQDQ Z D Z KDARYHUDQ REQIDARQRQ\ RXUSDLY
\R FRQMHIQWHHP SR RUVHYIFHR \WH&RP SDQ RUDQDN LADM RUR \WH&RP SIQ RUDQ DN LADM\R FRQMXH\ RXUBHYIFH , Q DBAWRY (RMQY 1Q
\KH38 VZ LOREQ DM\KH&RP SDQ RUDQDH LADM \KHUUASHRARNHWRANKRTHY BROG/R AUHARY R LFHYRUHP SR HA\R FRQMXHD) UHDMRQKLS
KDY RX P LIKYWKDYHDVDP HP BHUR \KH&RP SDQ V¥RDGRUDFRQKXABRQVRAKHERP SDQ. RUDQDH LADM

© IWKREQ) 2 EQIDARYY

D $WKHW HZ KHQWH38 VYHIMOQZ KRBIRUQSOWOQGDAIQ WP HWHBD\WUD/UNHAAMGE. WHERP SIQ \ RXKHIE\ DIUHH\R P DNHDGHDOM
SURYIMRQIRUDQ \XP VUANXLUHGWR D\ \KH | HGH.DO WikM (RFDCDQG | RIHIQWY Z WWKRTIQ) REQIDMRQVR WHERP SO RUDQDH LADM Ll DQ

Z KUK DUMHLQ FRQGHANRQ Z LW \XFK YR DOG\HABP HQWR \KH38 V 7KH&RP SIQ LQIW\RBIGVAHNRD PD. BXWY QRABTXMG\R \RKH
H WASHP WG E @7 Z WWKRS | URP \ RXUZ DIH RURKHUFDK FRP SHODIRQ SOG\R\ RX B WHERP Q. IW3DHARUDY 6XEMAnY RJ
Z \WKKRG | URP \KHSURAHHBYR \WWHFDK SD P HWP DEHSXWXDOMR WH( DWHG38 VRUS FRHBUDAG ( DWHG38 V DYWWHFDAP D EH

E 7m&n3pumm;evm&nnsn DAXP H QR URSRQUELOW | RULQAYIGDOLGRRP H N H/ - SHIDBWY RU LQAMMIUHDAG \R JUDQN YRAY) RU
\HABP HOAR DQ 38 1 HWHUWHE&RP P IWkH \m&FPsm QRUDQ DIIADMP DNHVDQ - WBUAFOBIRQ RUXQGHMING) UHIDEQ) \WHWDR HY
R DO\ ZMWKREQ LQFRGHANRD Z LW \WH JUDQAVYHANY RUVFIMBP HOAR WH 38 V <RX \KRX@S FRQXOWVZ IW( \ RXU SHORDOW]  DGYMRU
UHIDEQ) WHW] LP ULFDARYY U DQ ZKIFK UHXOMURP UHFHSWR WH 38V <RX CFNGRZ GGIH\KDAKH &RP S PD EH BITXUG \R
Z \NKRGS | H3H.DO WM DQG RUGRFDOM] HY/LQPRQGHANRD Z W \WH YHXMY DG RVAMBP HOAR \KH38 V 1 R38 VVZ LOYHWNRIEH\VHMBG XQBW/WH

W[ Z IWKRTIQ) REQDARQVR WHERP SDQ DQGRUDQ. DI LADMDUH\DAM LHG

BHUWRD  $ 700 &RQHIXHFH/

VWY WH&RP SDQ TV LQMMKDAED: P HOV XQGHMLYS$ JUH-P HOADQG* UDQM. RIFH\KDDEHH HP SWURP 6HAIRD  $ \RWHH \MADSSIFCEG! DQG KDY
KLY $ JUHP HOVEH DEP LQUMIG DFFREQIO 1 REMWWMBEQ) DO WQ) \R \WH FROMY  FRQEIGHS 1Q \KY $ JUHP HOV\KH * WDQMVL RIVH RU DQ
HP SR P HQADIUH-P HQAY RX KDYHHQMMG LQR Z MW \WHERP SO \RWHH \WAKDADQ SD P HQARUEHH IWKQGHMLY/$ JUH-P HONY GHAMP LGHG B\ \KH
&RP I \R ARQMYAM 3 QRONOT LHG GHHUHG ARP SHODIRG \KEMAMR 6HANRD  $ DOG LV SO EGI R \RX B WDRQ R WP IDIRQ R \ R\U
HP SBR P HQMKHD D \IXFK SD P HQARUEHH IMWKDIDEH P DGH RUSUIRNGHG \R \ RX RID XSRQ D WEDDARQ I URP \HYIFH DVGHIGHGIQ6HAURY — $

IURP \WH&RP SIQ DG E Ul \ RXOHDAI\GHULHGHP SR HH  Z MMQWHP HIQQJ R 6HMRY  $ DOGDVGHMP IGGE WHERP SO \WKFK SD P HY
RUEHH IVWKDIDQRAEH P DGH RUSURVIGHG EH RUH \WH GDM \WDAV M P RQMY DNMUWH DM R \ RUMFSDIDIRQ I URP \HIYLFH I URP \WH&RP SDQ RU\ RXU
HODHJG-DK



( CRK SD P HAXQEHWLY/$ JUHHP HOWKDTEH\WHDMG DVDVFEDDMSD P HOAXQEHUBHAIRD — $ <RXKHIE\ DIUHH\KDAKH&RP P IWHDQG\WH&RP ST
R QRAKDYH D GAW \R GHLIQ RUDEP LQMMUWH 3@ RULW RKHUFRP SHODIRQ SIRILEP V1Q D P DQGHWDAP LGP [} Hv\ RAUMY CCEOMAY <RX Z LR/
PONHIQ FOIP DIDQAKHERP P IWKH WHERP SI) RUDQ R IWRILFHY QURRY HP SB HRUDH LIDM/ HIDAG\R\Y  QCELONY DIMQ) [URP \KH
38 VRU\ RAURKHJARP SHRDIRY

1 RN

$Q QRIAHVSIRVIGHG RUIQWHS JUHP HONRUWH 3O Z LAEHILYHRLQZ UM DG Z LAEHGHP HE HIHRMWHD JLYHRXSRQUHFHSWZ KH&RP SDQ PD)
IQIV\RBIGVAHIRY G-AGHWR GHIVHUDQ GRAXP HWV UHIAMG \R SOMASDINRQLOWH 3MQDQG \WHH38 VB! HBRURQF P HDQ/RUR UHNXHAY RUFRQHD!
\R SOMASDMIQ\WH3@QE, HBRANRQF P HIQV % DR WHH38 V \ RX FRQHAR BHRHYH\KAK GRAP HQVE! HPRARQF GHIVHY DQG\R SOMASDM
LQWH3@QWKURXIK DQRQ ACHRUHBRANRQF X WP HABEDKHGDQGP DQUGHSE \WH&RP D) RUDGRKHUWLLG SDW GAMIDAMGE. \WH&RP S

$ IUHP HOWBXP P DUHY

, QWH HYHQNRDAKH&RP SDQ. SURVGH/\ RX RUDQ RHOANY RQ\ RAUBHKDD Z W \XP P 0 RURKHUIQRIP DRQFRFHAQ) [FOGQ) RURKHZ MH
DAY R \ RXU WKW RJBHHIW XQEHUWLY $ JUHP HWIGFOGQ) Z WWRAWIP MIRQ WH 38 VOQG 0D YHAMY WHIR  \XFK \KPP DY RURKHU
LQ RP DARQ\KDILQ DOFDA/EHTXOM LHG LOIWHNHIV B ( [ KIEW DQG( [ KIEW \R\ RXU* UDQAL RIFH WH* UDOAL RIVH \KLV$ JUHP HOADQG \WH3 @0
DQG XQDWIW] STAV® \NBA/RKHZ VHDQGIVMIGHGE! DORILFHUR \WH&RP SIQ \KDDCGRAFRQAMMDQLP HYBP HYARURKHUP RA LFDNRQKHHR

$ ANQRZ GEIH HOV

<RX XQGHWIQG CANGRZ GGIH DIUH DQG KHAE. BXDM WDV D\ RX OUH H HRAM \KY'$ JUHP HUWROQEL® DQG Z MWRAMDY. GUAN RUXQH
IQOHFHE WHE&RP SIQ RUDQ RHHOH E WH 38 V DUH LQMXGHG \R EH FROUGHDIRQ LQ H AKOQIH | RUWH SURP [VAY DG FRYHIDQWV \VHW R LO\KLY
$ JUHP HW F \ RS KDYHFDHX@ WG FRUGHHG DG XQEHWBG DOR \WHSIRYIMRQVR WLVS$ JUHP HOADQGWH&RP SDQ 1V SRIFLHY UH GRMG LKLY
$ JUHP HQVDQG RAHUIRRG DG YDOTEGI FRMGHDIRY WHUFHSWIGE WM IAHR R ZKIFK IVKHIE, DINGRZ GGIHG G \ RX KDHDINHG DD TXHIRY/
QHE5IRUN RX VR XQEHABRG WH WPV FRQHNHIAHY DG HQAQ) HIHAAR WV$ JUHP HQADQG\ RX IX@ XQEHWIG WP H \ RXZ HHSIRIGG I
RSSRWMQW R \VHHN \WH DGYIFH R DQDVRCH  DQGRUDMY  SUR HMRQDOR \ RAUFKRFH BHRM OFR-BY WY [ DGR 38 VDG | \WH REQIDIMRYY DQG
UAMRNRO/NHWRI LQWKLYS J UHHP HQADUHI DLUDQG WHDWRIE®

& @Y EDAN
7KH38 VMKDUEHVEMAWR DY FRP SHODINRQUHARXSP HOARRTA R WH&RP SBQ \WDAVCSSTHERIR WP VR RXDQGWR Y DB/R WKLY WSH
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1RHY,F DFRERDIRQRUIDY] HoXEGHMHOZ VR 400D WHIGRPSI)° SXWOWRIW) < / RY 7HP ,GHQIYH3@Q DVP D EHIP HG-GIRP
WP HRWP H WH23@J  KHIE JUDQWMVR 3DMASDQANHQ® BHUR BMPAMG RN XQW 3+ IQDBR568 YV \HVRWEHBRZ HFK R Z KIFK UBUAHQMKHUWIKV!
\R UFH.YH D SD P HQALQ FDWK HIXOOWR WH HIXLYDBQWDOH R RH + LQEDBR \KDUH EDHG RO WH DHIDH R WH KUK DQG B2 SUFHVR D+ LQEDBR \KDH DV
SEDKHGE \KH 1 DNRDOSVRAN ( [ FKDQIH RQ\WH DESIFTEG! YHANY) QDM 7 KLV$Z DG LY \XEMPNR DR \KH WP V DQG FROBMRQY DY VFWRW LQWY + [QEDBR
5 HAMPAGE\RANS QW DAL RIFH WV 1 RIAH  LOQWHFRWASRIEQ) + LQEIBR S HAMRMG 6\RAN S QU JUHP HADQG\WH3@Q Z KLIFK DUHDMFKHG KHMR DG
|GFRSRUDAG KHHQ LQ \WHUHQMHY & CSABT H3\MP V QRAH STAMD GH LGHG KHIHQ BEXWEH LGHG LQ WH 3@Q RUWH + LQEIBR 5 HAURMS 6\RAN 8 QU JUHP HY/
Z LOKDYH\WH\CP HGH LQURQY DV IQWH3 @O RUWH-+ LQEIBR 5 HAMRAMS 6\RAN 8 QVS JUHP HQW, | \WHIHLYDQ  FRQ CRNEHE HHQ\WH\MIP VIQWIY1 RIVH ( [ KLELV

\RWY1 RIFH WHFRIMGRIEQ) + LQEDBR 5 HAMRMG6\RAN 8 QU JUHP HIADQGWH3 @0 WH\KAK FRQ GRVRULGFRQIMMR. \KDOEHUWARYHGE JIMQ) \KFK
GRAP HVSUHAHEHIFHIQWHI RTBZ L RGHU ([ KEEW \RWLY1 RIFH \WHFRIASREQ) + LQEDBR 5 HAMRMG6\RANS QY JUH-P HOADQGWHWH3 @Y

3OMASDQV

* UDQAL P H

' DMR * QN

1XP BHUR +QEIBR5 68 VDARADAGZ W KLV \WDQGFKH
7RE0L XP BHUR + .QEIDR5 68 V* QMG

&CBSHGE9 DOH

7\SHR * LDQW + [QGDBR5 HWMPMS 6\RFN 8 QW
9 HMAQ) 6RKHEX®! 7 KLV Z DLG\KDIDYHWBXXOQMR WHVAKHXBIVAWRW LOQ( [ KEEW  Z KUK LY DREFKHG KHJAR DOG LGFRUSRUDAG KHIHOQLQ IWHNHIY

$ GCAMRQDO7HP V$ INQRZ GGIHP HOV  3DMASIOAMINGRZ GEIHY/ BWFHSWR DG XQGHNGEY OQG DIUHY W WY 1 RIFH WH FRUIWERAQ) + LQEDBR
5 HWMRAG 6\REN 8 QY JUH-P HOADQG \KH 300 3DMASDOATFNGRZ GEIHY DQG DIUHH/ \WDAIKLY 1 RIFH DQG \WH
FRUASRAQ) + LQEDBR 5 HAURMS 6\RAN 8 QU JUHP HOAP D QRABHP RALLHG [P HIGHG RUBYMAG H A-BADY
SIRVGS 1Q WH 3@Q 3DMASIOM XUKHU DANGRZ GGJH/ WDAVDY R WH ' DM R * WDQV\KY 1 RVH \KH
FRUASRAQ) + QEDBR 5 HAMRWG 6\BFN 8 QWS JUHHP HQVDQG \KH 3MQ VHA R WH HQIVH XQGHAIEQ)
EHE HHD 3DMFL.SDQADQG WH &RP SDQ. BIDAQ) MY + IQEDBR 568 L7 DG DG \KSHYHEH DOSURURDODG
Z UKD DIWHP QN SURP VAV DQGRU UBUMHQBIRYY RQ \WDAKEMAAZ W \WH H AFBWR) R \WH | RTBZ LQJ)
DUHP HOV RD  30MASIQVKHIR  DIGHY \R CFAF-BAVDY HQAQ) FRIFOMYH DG 1LG00 DD GAMRY RU
IQMSHBIR/R WHERP P IWHHXSRODQ TXHANRYY/



DUMQ) XQGHAMY1 RIFH WH-+ LQEIBRS5 HIMRMG6\RAN S QU JUHP HADQG\WH3 @R

9% DB \WHH-+ LQEDBR5 68 V \ RX FROHWR UFHYHVXAK GRAP HOWVE! HPRARQE GHIYHY DQG\VR SDMASDMIQ\WH3MQWURKIK DQRQ WCHRUHBRNRQE
VWP HXBEDKHGDQGP DQEIGHSE! WHERP SO RUDGRAHMLG SO GALIQDAGE. WHERP S

1RHY, GF

%W 6\WYHD) DKHU
70\@1 3UMGHNDQGEKIH ( [ HRAWYH2 [1LFHJ

3DUAASDOV

$ WIFKP HQWV + L.QEIPR5 BAURMG6\RAN S8 QVE JUHP HQWY) < / RQ 7HP ,(AHORYH3@R D/OP HEHGIURP WP HWRWWP H



( [KIEIW

9 M 6FKHX®A

OHMQI ( [ F-BADY RKHZ VH SUIRVGHG LQ WKLY ( [ KIEW  SURYLGHS \KDAKH 3 DA SDOAKDY QRAIGEXUHSE D\MP LADIRQ R 6HYLFH DV R \WH DESTFCE®!
YHXY @M \KH-+ LEDBRS5 68 VZ LOYHINQ DFFR EFHZ LW WHI RTRZ LQ) \FKHX®

ORMQ " DM SHARDMHR + 1QEPR5 68V

WORYHYDY R WH' DMR * WDQNV

G DQQYHYOY R \KH' DMR * WDQWV

‘C DQYHYOY R \WH' DMR * QW

7HP LCDARQR 6HMFH

D

' DM RU' DMOELOW 6XEMAMRGHARY | DOG6HANRY LQWKY/( [ KEEW LI \KH3DWASDQAGRXYD\MP LCDIRQR 6HYIFHD/DUAKOWR G-DN
RJ MELON WHXQMHWAMG+ LQEIBR5 68 VZ LOEHRP HIXE YHIMGDVR WHWP HLP P HADAMD SURMR\XFAK \MP LCDIRQR 6HYLFH

5 HMHP HOVEXEMPAR 6HANRD | DOGOHANRY  LQWLY/( [ KEEW LI \KH3DMALSDQAGRXY DWP LCDMRQR 6HYIFHDVDUAKXKOWR 5 HNHP HON

\WH 3DMASDOANZ LA FRQMXH R YHWMQ \KH XQHWAG + LQADBR 568 V RQ HIFK YHAMY DM IRTZ Q) \KFK \MP LGDNRQ R 6HYIFH DV U
3DUASDOAV6 HYLFH FRQMKHG\KURXI K HIFK \IKFK GDM

) RUSXBRHV R WML ([ KEEW DG \WH$ JUHP HQV3 DMASDQAVKDEDRQD EH FRQUGHIG \R KDYH WP LCDIMG 6HYLFH GH \R 5 HHP HQWV LL
30MASDQAYROQIELKD \MP DA CRAYHBEHYLFH D WUHIFK R \WHI RTBZ 1Q) FRAWRQVKDYHEHHDP HV L 30MASOQADMIQVDIH  \ HOURUKDY
DFRP EQDIRQR DJHDQG\ HWR 6HYIFHJWDMMDQRUHDXOOR  ZIKDPIQPXP DJHR  DQG\WHID\MUSURIGY/DABDIN] P ROMMV]
Z UMK QRIFH R 3DMASDOAV LQMGHG VAP HOV LU \WH &RP P WH RUIW GHBIDM CFF-BW 300ASDQAV LOMIGHG UAMHP HOAIQ Z UMZY)

\KEMPAR \XFFHM XTD | XOLAR) WBQUMNRQ G DQG UAGRUELOMAY DG WP DQQ) HP ST HEXQIDS HHP HOMDMHAR \KH&RP P [WkH RU
IWGHBIDM IMEHQ) XQEHIXRRG \KDAKHH GAAY DG UAGRQUELONAY DU 1Q DEAWRD R 3DMASTOAV UHIXQUGAMHY DQG UASRQIELMNY DG
PD UINAUHFRQMHGHP SR P HWH RIGWHHIGR WHV] P RQN QRIFHSHIRG DQG UL \WH&RP P IWkH RUWGHBIDM GAMP LGH/\KDY
3OMASOQAKDY \KFFHAMX@ I XOLCBG 3DMASTOAY WIQLNRD GAMY DG UASRIELDIAY 7KH &RP P IWH RU LW GHBIDM \KOD LQ LW \RBi
AVVHRY $ GHAGHZ KHAHJRJGQRAR CFR-BAB DMASIOA LQMGHG 5 HIMHP HOV % VHATRW 1O Z UM \KH WP VR 300ASDOAV WIQMRQ
GANY DG UASRUELOMAY DG 3DMALSDOAV'S HIHP HOADMDQG &  GHMIP LGHZ KHKHURUGRAB DMASDQAKDY \NKFFHM XD P HAGKEK WIQUMRQ
GANY/DG HERUEDNM/QRMMDMWOOM W @ VO\WMIBDWASIONV MR \MP LDIRY

7H.P LODARQ Z IWMRXV& DXVHRUIRU* RRG5 HDRQ 6XEMPARG6HANRD | DQG6HANRY  LOWLY( [ KIEW Ll 3DMASDONVEHYLIEHIVMP LODM
B WHFRP S0 Z RV DAHRU



B\ 30MASDIQMRU* RRG 5 HDRQ RQWH GH WHINY DM 3DMASIQAZ LADYHINQ \WH QP BHUR + LQEIBR 568 V \KEVRAR YHAY RQ KDY
YHIY M SR IDMG WURIK \WH CDM R WP [QDARQ GHMP IGHG BT P XAISOLQ) \KFK QP BHJR +IQEBR 568 VE D IURNRY L \WH
Q®HDRUR ZKIFK LV WH Q®EHUR IXD®P RQMV IURP \WH LP P HADMY SUHAHAQ) YHAMY GDM RUWKH* WDV DM LU R YHAMY) GDM KDV
RPXWHG \WURKIK \WHADMR \WMP LQDIRQDQG L \WHGHIRP LADRUMVWHQ®P B-UR | X@P RQMVIURP \WHLP P HADMY SUHFHAQ) YHIY CDM RU
\KH* UDQWV DML QR YHXMY CDMKDVRAPXUMG 1 RIEZAKEOAQ) \WHIRWIRQ) L \WH3DWASDOAKDYDMIGHSDIH - RUKDYDARP EQDIRQR
DJHOQG\ HOWR 6HYMAHIJUDMAKOQRUHDOOR ~ ZIWDPIQPXP DIHR  DAWHWP HWH 3 CIMASDOAY 6 HYLFH L WP LDIMG SXYKDQAR
MVEHAIRD F \WH3DWASDOAV-+ LQAIBRS 68 VAKDDYHAMDAKHIWDAUR \WHYHXY \WHDR HOMBRYIGGIOBHRAIRY  E LQWYV( [ KEW DG
WMVEHAIRD F $ @XQYHMMG+ LQEDBR5 68 VNDAER GRAEHRP HYHIAG SXUMCQMR\MYGHRAMRD  F Z LOEHI RUHMG

G &KDYHIQ&RQAROGXEMPARGHANRY | DOGEHARYD LQWLY( [ KIEW

L, D&KDQIHLQ & RNRORAFXY DQG \WH \KFFHARURUSXUFKDVHJLQ WH & KDQIH LQ & RQMROKDY DWKP HG \WH &RP SDQ) v REQI DR/ Z LW
UASHRAAR \KH+ [QEDBR 5 68 VRUSURYIGHG D\KEWMMLY DGDOGZ MO P ROV RTBZ 1Q) WHRAPXUHIAHR \WWH&KDQIHLQ & RQIRO
\KH 3 DAL SDQAV 6 HYLFHLVMP LCDMG B\ \WH&RP SIQ. Z IWRAME DAHRUE, 3DMASIQVRU* RRGS HDIRQ \WHXQMHUMG+ LQEDBR5 68 V
ZIQEFRP HIX® YHAMGDVR \WHWP HLP P HADMD SURR\KAK WP LADNRQR 6HYLFH

L, | D&KDQIHLQ&RQURCRARXWY DG \WH XA RURUSXURKDHULQ WH & KDQJI HLQ & RQNROKDY QRADAXP H3WH&.RP SDQ VREQIDMRQ/Z L\
UASHRR WH + LOEDBR 5 68 V QRUSURYLGHG D \KEWIWAM [ DG \KH XQYHIAG + LQEDBR 5 68 VZ LADEHRP HIX@ YHWMG DVR \KH WP H
[P P HADMD SURMR\KHEKDQIHLQ&RQWRO

H ,QMFARP SDQ 7WDQMHJ | D3DMASDOAV6HYLFHL WD HIHERAMGHR WHERP SO \IXAK \WDARH 3 DMALSDQAEHRP HYDQ( P SR HHDAQ
3OHVOILIDM RUGXEMADY R \WH &RP SO \WH 3DMASDAZ LAARQMMH \R YHIALQ \WH XQYHXAG + LQEDBR 568 V RQ HIFK YHAMY) DM
|RORZ 1Q) \KAK WDQM HJ SURYLGHG \KDAIKH 3DMASDQAP DIQVDQ( P SR FHR D3DUHAVDN LADM RUBXEMGDY R WH&RP SDQ \WURKIK HIFK
\KFK YHAY CDM

| 9RXQM) 7HP ICOWRY | \KH3DMWASDOA HYLFH LY WP LCDAG D/ D URKOVR \KH 30MASDOAV YROQEY LI QDNRY DIXQYHKAMG + LQEDBR
568V Z LGEH | RUHWG | RUGR FRQIGHDIR) D/R \WH MR \MP LQDIRY ) RUWH DYRAXFHR GREWDDYHAMG + LQEIBR 568 VD/R \WH

3DWASDIRVAMR WP LLDNRQKD@UHP 0LQ YHAMS

J 7HP ICDARQIRU&DXWH YAHAK R 5 FMMBPAYH&RYHDON |1 L \WH3DWASDON 6HYIFHLVWMP DM B WHE WH&RP S0 [RU&DAMVHRU
IL U DSSTACE®! \WH 3DWASDONBBHIRMHY \WHUS HAMRRYH &RYHIQ/S JUHP HQWVZ KHKHUSURUMR RUDNMUWKH WP LCDNRQ R \WH 3 DWNA.SOOAV
6HYIFH DOXQYHAMG+ LQADBRS 68 VZ LOEHI RIHWG I RUGR FROUGHDIRQDVR WH@MR WP LCDNRQRUBHRK DV DSSTHEM

5 HPDWH 7 KHUHFHSWR DSD P HYZ [\ UASHANR \KH+ LQEDBR 5 68 V\KDADUHHDI LEGIVR YHNESXXOQAR6HANR) D E F G DQG H LQWY( [ KEY
\KDIDEH \EMPR \KH H HRXWRQ DG QRUWYRDIRQR DIHHDOMPDHR FOIP VIQIDYRUR WHERP SI) LQDIRP WDRIED \DIMIRRY \R \KH
&RP S
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3XWXOQAR\ RXUS HAMAMS 6\RAN 8 QW UDQA. RIFH 3* (DM RIFH  DQG KLY+ LQEDBR 5 HAURMS 6\RAN 8 QV$ JUHP HOWWMLY3$ JUHP HOV 1 RHV,F D
FRSRDNRQRIDY] HSXQ@GHH@OY VR &0 \WHI&RP SO0 KDVJWQAG\ RXWHQ® BHUR +IQEDBR568 VXQAHUIW) < / RQ) 7HP , GRHOWH3 @R
WH3300 LQAFDMGLO\ RXU* WAL RIFH HIFK R Z KIFK UHBUAHQVWKH U KVWR UHFHYHD SO P HQAQ FDK HIXOOR \WHHDLYDBQAYDOHR RQH+ LQAIBR \KOUA
EDHGROWHDYHIDHR WHKLIK DQGGGZ SUFH/R D+ LQEDBR \KDHDY SXEQKHG B\ WH 1 DARDOSVRAN ( [ FKDQIHRQWH DSSTFCE®! YHAMY CDM 7 KH+ LQEDBR
568 \/DUHJIWDQAG\R\ RX HIHAWYHD/R \KH@MR JUDQAFNRYK [QWH* DO RIFH \KH3' DMR * WOV | WHHLYDQ FRQQEAEHE HHQ \WH WP VIQWH
* IDQM. RWFH ([ KIEW VR WH* DM RIFH \KLV'$ JUHP HADQG \WH 3@0Q WHR \KAK FRQ CRWKDIDEH LARYHG B\ JIYIQ) KK GRAXP HOV SUHRHEHIAH LQ WH
IRMBZ QY RE ([ KEW \RWH* DA RIFH \KLY$ JUHP HOAVDOG WHD WH 30 &DSMUT) HG WP VQRAH STAMD GHLGHS LOMLY'$ JUHP HARULQ \KH * DY
1 RIFHBEXVEH LGHE LOWH3 @QZ LAKDYHWH\P HP HIQQIVD/IQWH3 @Y

7KHGAMOYR \WH+ LQEDBRS5 68 V 1QDEAWROR WWRVHVANRIK LOWH* DAL RIFHDQG\WWH3@Q DHDVIR®Z V
IR 1 R6WANKRTHU5 LIKW

7KH+ LQEDBR5 68 VZ LO@YHIMD/SIRNGGLO\ RXU* UDQAL RIFH 9 HAMY Z L@PHDHXSROWHWMP LADARQR \ RAUGHYLFHZ W \WH&RP SIQ LW3DHONRU
D) R IWEXEMADUH/ H A-BAD/P D EHSURYIGHS RKHZ VHIQWHO HIMY) 6FKHEX®ILO ( [ KIEW R\ RXU* UDQAL RIFH RULQ DQHP SBR P HUARURKHU
Z UMW DIUHHP HQWBHE HHD\ RX DQGWH&RP SIQ)

<RX Z |@QRNEHGHP HS\R EHWHKREHR RKDYHDQ R WHUWKWR DUWRANKRTHUR + LQEDBRRUL RYHIVZ W ASHRAAR D + LQEDBR5 68 V
1 XP EHJR + LQGDBRS 68 V
7KHQ® BHUR +QEDBR 568 VIV VHNWRWK IO\ RXU* UDQA. RIFH DG Z LEDEH DEWWMG LOWWH HYHAR - FKDQ) HY LQ FOBABDWAKRMUH DQG P LOUHHOVR
+ (QEDBRDVSIRMGGIQ6HARD R \WH3@Q
6HMBP HOV

6XEVIPIR6HAMRY  HIFK + LQEDBR 568 Z LOFH\HAMBGE\ SD P HQNQFDK \R\ RX HTXOOWR \WH HNLYDBWDOHR RGH+ LQEDBR \KDHEDHG
ROWHDYHIIHR \WHKUK DQGGZ SUFH/R D+ LQEIBR \KDHRQWH YHAMY CDMDY SEDKHGE \WH1 DARDOSVRAN ( [ FKDQIH RULL WHOHAM ' DM

| DY RQ D GDM WH 1 DMRDOB\RAN ( [ FKDQIHLY FRHG WHDHIIHR WH KUK DQG GZ SUFH/R D+ LQAEIBR \KOWH RO \WH | RTRZ 1Q) DM WH 1 DIRQEC

6VRAN ( [ FKOQIHZ D/RSHD DARRQDYOEP LQDAYHD SURNTEGIZ MMQQGHN @) VIRTZ Q) WHYHINY M BWQRHHDMMWY W @
R WH LG P RQK IRTBZ 1Q) \WH HIG R \WH FDBEU\ HIUR \KH DSSOFCEG! YR DM 1 REMMBQEQ) WH IRFIRQ) L \ RX OUH D 3\GHAILHG
HPSRH ZMMOWHPHQQ R 6HARY  $ ROWHEMR \ RAUMP LDARQR 6HYIFHDVDUAKOWR 5 HIP HOV



\ RX Z LOKDYH SD P HQAKQGHUWMLY 6HANRY  GHIX HG R WH CDM \KDALY \KH LG R \KH\VAYHQIX P RQI I RTBZ LQ) \ RUGDM R \WMP LODIRY \R \KH
H\WMQWHIXUGE 6HARY  $

7 DQUHDELOW

7KH+ LQEIBR 5 68 \VOUH QRADMI CEGI ROWDQIHIEG! H A-BWR ZLORUB WHOZ VR GHAHADG GMUEXIRY © WWRAIP MG \WHIHHDIW R \KH
IRMRQ WH+QDBR568 VP D QRAEH\RTG DAMIGHS WM HIHG RURKHZ MHAVSRHGR  RUSBEIHGRUK SRMHDMG QDD P DQQHU Z KHAMHUR
RSHDMRQR @¥ RURKHZ MV DG KDIQRAEH\XEMANR H HRAMRQ DMFKP HOARURKHUSURAHY $ Q' DMIGP HOMADQW HU \DB! SBEIH K\ SRKHDIRQ
RURKM-UGVSRIWRQR \WWH + LQAIBR 568 VRUDD DIWP SAR PINHDQ WK GM R H HHURQ DMEFKP HOARJRKHUSURAHW Z LAFDXAVH \KH + LQEIBR
568 VVR\WP LCDMLP P HADMD

5 68 VQRAD 6 HYLFH& RQADRV

7KH+ .QEDBR5 68 VOHGRADQHP SR P HWRVHYLFH FRQUPADQG QRMQ) LQWH-+ LQEDBR5 68 VZ L@EHGHP HE\R FUDMLQD) Z D Z KDARHYHJDQ
REQIDARQ RQ\ RAUSOWIR FRQIMHIQWHHP SR ROVHYIFHR WH&RP SIQ. RUDQDH IIDM RUR \WH&RP SO RUDQ D LADMVR FRQMMH\ RXUBHYLFH
,Q DEAMRY CRMQ) LQ WH + LQAIBR 568 V Z LOREQIDM \WH &RP SO RUDQ DHLADM WHU UASHRIWH WRANKRTHY BROG/ R QUHARY RIFHY RU
HP SBR HHVR FRQIMHDD UHIRQKLS KDY RX P LIKWKDYHDVDP HP BHUR \WH&RP SO0 V¥RDGRUDFRQKABRVRAKHERP SO RUDQDH LADM

© IWKRTEQ) 2 EQIDARYY

D $WKHW HZ KHQWH+ LQEIBR 568 VV YHIMOQZ KRBIRULQ SDWDQG DAID. WP HWHI\MUDY WXHIAGE. WH&RP P LWkH \ RX KHIE DIBH\R
P DNHDEHDOM SIRYIMRQI RUDQ. \XP VUHIXUHGVR\DN\ WH I HEH.IDDO WM (RFDODQG I RMIQW Z WKRT@Q) REQIDIRQY/R WH&RP S0 RUID
DILIDM U DY Z KIFK DIMHLQPRQGHANRD Z W \KAK YHXMY DQG\VHMBP HWR WH-+ LQEDBR5 68 V 7KH&RP P IWHP D EXWY QRABTXLUG\R
\R\KHH \WOASHP WHGE, @7 GHOAANIQ \KFK\B DQGRKHUZ MWKRTQ) [P RXQVIURP D) SD PHMR D) NQGRMHZ MHGH\R\ RX [ URP
WHERP SO IW3DHARUDQ \XEMADY R \WWH&RP SQ

E  7KH&RPPIWH DG \WH &RP S DWKP H QR URSRQUELOW | RULQAYIGOOLGRRP H I B/ SHIDMWHY RUIQMIWUHIAG \R JUDQNV YR RJ
SD P HOAIQ WASHRAR D +LQEBR 568 1 HWWHJ\WH &RP P IWkH \WH &RP S QRJ[Q DILIDM P DN/ DQ - UHSUAHQIBIRQ RUXQEHMINGY
UIDEQ) WHWDR HVWR D) W Z MWKRTEQ) 1QFRQGHANRD Z LW WH JUDQAVYHAMY ROVANBP HOAR WH+ LQEDBR 568 V < RX KRX@ FROK®
ZIW \ RXU SHORDOW] DGYDRU UHIDUEAQ) WH [ WDP ULEDARYY Ul DQ ZKIFK LHXOVILRP UHHSWR WH + LQGDBR 568V <RX
DANGRZ GGIH\WDAKHERP SDO P D EH UG \R Z \WKRTS | HEHDO WM DQG RUGFDOW Hy/LO ARQGHANRD Z W \KH YHW) DG RUSD P HQNQ
SRR WH568 V 1 R+ LQEDBRS5 68 VZ LOYHXMRUEHVHMBG XQBWWHW] Z WKRTQ) REQIDARQVR WHE&RP SDQ. DQGRUDQ DILADM
DUH\DWYLHG

BHUWRD  $ 700 &RQHIXHFH/

VY WH&RP SDQ TV LOMMKDARD: P HOVXQGHMYS$ JUHP HOADQG * UDQA. RIFH\KDDEHH HP SWURP 6HAIRD  $ \RWHH \MADSSIFCE®! DQG KDY
KLY $ JUHP HOVEH DEP LQUMIG FFREQIO 1 REMWWMBEQ) DO WQ) \R \WH FROMY  FRQEIGHS 1Q \KY $ JUHP HOV\KH * WDQMVL RIVH RU DQ
HP SR P HQADIUH-P HOAY RX KDYH HQMIGLOR Z W WHERP SIQ. \RWHH \WOAKDADQ SD P HARUEHH IWKQGHUWKLY/$ JUH-P HONY GHAMP LGHGE\ \KH
&RP S \R FROMYAM 3 QRODOILHG GHHUHG FRP SHODIRY \KEMPAMR 6HAMRQ  $ DQG LV SO CEGI R \RX B UDRQ R \MP LCDIRQ R \ RWU
HP SR P HMKHD D \KAK SD P HQANRUEHH IVKKDEH P DGH RUSIRYIGHG R\ RX RO XSRQDAWFEDDIRQ I URP \HYIFH  DVGHIGHGIQBHRARY — $

|URP \WH&RP SO DQG E L\ RX



DHD\GHIHGHP SR HH  ZIMQWHP HIQQ) R 6HMRY  $ DQGDVGHMP IGHGE WHERPSIQ KK SD P HWRUEHH IVWKDIDGRAEH P DEH RU
SIRMGEEH RHWHEMKDAM] P ROMVDWMHEMR \ RAUVFEDDRIURP VHYIFHIURP \WH&RP SDQ R\ RXUHDMMHUG-DK. ( DFK SD P HKQEHU
\KLV/$ JUHHP HONKODEHWHDAG D/DVHSODMSD P HUWKQEHUBHAIRD  $ <RX KHIE\ DIJUHHKDAKHE RP P WKHDOGWHERP 00 GR QRAKDYHDGAN
\R GALIQRUDGP LQMMAH3 CQRUWRKHUFRP SHODIRQSURIUIP VIQDP DGHAKDAP LQP [] HA RAUM CCELOMY <RX Z LOGRWP DNHOQ FOIP DIDQK!
\WH&RP P IWH WH&RP SDQ RUDQ R IWRILFHY GUHARY HP SR H/RUDH LADAY UHDMG \R\Y  CCELOMYDUMQ) 1URP WH+ LQEDBR 568 VRU\ RXU
RXHJFRP SHODIRQ

1 R

$Q QRIAHVSIRVIGHE | RUIQWHS JUHP HONRUWH3 O Z LEHILYHRLQZ UM DQGZ LAEHGHP HEHIHRAMWHD JLYHQXSRQUHRHSWZ KH&RP SDQ PD)

LQLW\RBI GVFHNRD GHAGHWR GHIYHUDQ  GRAP HQWV UHIMG VR SOMASDIRO LO \KH 3MQ DG \WHH + [QEDBR 568 VB HBRNRQF P HIQV RV BNXHX!
\ RXUFRQHAR SDWASDM LQWWH3@QE HBRAURQF P HIQV % CFRFBUY \WHH + LQEIBR 568 V \ RX FROHMR UHFHYH \KAK GRPXP HWE HBRNRQE
GHIYHY DG \R SOMASDM 1Q WWH 300 WURKIK DR RQ @CH RUHBRANRQF W WP HXBEDKHS DQG P OQBCHS B\ WH &RP D) RUDCRNHJ\MLLG SDWV
GMIDME \WH&RP SDQ

$ IJUHP HQMWBXP P DUHY

, QWH HYHQNRDAKH &RP SO SUIRVGH/\ RX RUDQ RHDANY RO\ RXAUBHKDD Z W \KP P DY RURKHULQ RIP DIRQFRFHAQQ) [FOGQ) RURKHZ M
UHDAY R\ RUWKW RUBHH LW XQEHWLYS JUHP HOVIGFOQQ) Z IWRADP MENRD \KH + LQEIBR 568 VOQE 0D YR WHIR  \KFK \KP PO RU
RXHJLQ RIP DINRQ \KDIDLQ DIFDAY EH TXON LHG LQ IWHMHV By ([ KIEW R\ RXU* UDQAL RIFH \KH* UDQAL RIFH \KLV$ JUHP HOADQG \WH 300 DQG
XQBWIW] STAMVD \WIAM/RKHZ MHOQGIVMIGHGE. DOR AR WHERP SO \KDIIGRWFRQUMMAMDQ P HYGP HONRURKHUP R LFDARQKH MR

$ ANGRZ BGIHP HQW

<RX XQEHWIQG DANGRZ BGIH DIUHH DQG KHIME, BX@M KDV D \ RX DUH H XM \MLY'$ JUHP HQWROQILD DQG Z WRAADD GAUAN RUXQGH

IQOHFHE WH&RP SDQ RUDQ RHHYH E \KH-+ LQEDBR'5 68 VDUHIQMIGEWR EHFRQUGHDNRQLQH FKDQIHI RAWHSURP LVHY DQG FRYHIDQNVHVRW
QWS JUH-P HOV F \ RX KDYHFOUWH XQ@ WG FROUGHIHG DG XQE-NEOG DOR WHSURYMRQV/R \KLYV/$ JUH-P HOADGG \WH&RP SO0 1V SRTAHY UH GRMG

QWIS JUHP HOVDQG RNHUJRRG DG YOOTE®! FRMUGHDIRY \WH BFHSADG \MILAHR R ZKIFK VKHIE DNRZGGIHG G \ RX KDHDING Q)
TXHARQY GHHEHG | RU\ RX \R XQEHABIZE \WH WPV ARQHNXHIAHY DG HQAQ) HIHAAR \MLY'$ JUHP HOADQG \ RX IXQ@ XQEHMWEOG WP H \ RX ZHH
SURVIGHG DQRSSRWMQW \RVHHN WHDGYIFHR DQDMWRCH DOGRUDWY SUR HMRQICR \ RAUFKRIFHEH RHOFR-BY) WYY DGR + LQAIBR5 68 VIS |
\WHREQ DINRQY DG UAXURNRQVAHVRI LOVKLYS JUHHP HADUHI DLUDQG UHDRITE®!

& @y EDAN

7KV+ 1QEPR5 68 \KDOEHVEWRAAWR DR FRP SHODINRQUHRXSP HWBRIA R \WH&RP SDQ WDAVOSSTHEGIR IWWWP VR RXDQGW X DB/R KLY
WsH






/ IWR 6XEMADIHVR 1 RYHV, (F

1IDPH RI (QWLW\

-XULVGLFWLRQ

1RYHOLV GR %UDVLO /WGD %UD]LO
% UHFKDHMWHED /WG D %UD]LO
&DQDGD ,QF &DQDGD
&DQDGD ,QF &DQDGD
&DQDGD ,QF &DQDGD
1IRYHIDLWPLQXP =KHQMLDQJ &R /WG &KLQD
1IRYHOLV $@KPQRXP 3URGXFWV &R /WG &KLQD
1IRYHOLV 6HDQPIK@APGLQJ &RPSDQ\ &KLQD
YUDGPOXPLQLXP 5HF\FODJH 6% JUDQFH
1RYHOLV &DVWKRXVH *HUPDQ\ *PE+ *HUPDQ\
1RYHOLY '"HXWVFKODQG +ROGLQJ *PE+ *HUPDOQ\
1RYHOLV .REOHQ] *PE+ *HUPDQ\
1RYHOLV '"HXWVFKODQG *PE+ *HUPDOQ\
$OXPLQLXP 1RUI *PE+ *HUPDQ\
1RYHOLY 6KHHW ,QJRW *PE+ *HUPDOQ\
$OHSMIMD 3DFLILF /LPLWHG +RQJ .RQJ
1RYHOLV ,WDOLD 6S$ ,WDO\
1RYHIDDWP LQLXP +ROGLQJ 8QOLPLWHG &RPSDQ\ ,UHODQG
1RYHOLV GH OH[LFR 6 $ GH & 9 OH[LFR

1RYHOLV 1HWKHUODQGV % 9

IHWKHUODQGV

1IRYHOLVY .RUHD /LPLWHG

6RXWK .RUHD

SOVEMXPLQXP /WG

6RXWK .RUHD

$OHULV 6ZLW]JHUODQG *PE+

6ZLW]JHUODQG

1IRYHOLV

IRYHOLV 6ZLW]JHUODQG 6%

]
6ZLW]HUODQG
6ZLW]HUODQG

$0X,QIUD 6HUYLFHV 6%

6ZLW]JHUODQG

1RYHOLV WG 8$( 'XEDL

IRYHOLV (XURSH +ROGLQJV /LPLWHG 8QLWHG .LQJGRP

1RYHOLV 8. /WG SQLWHG .LQJGRP

1RYHOLV 6HUYLFHV /LPLWHG 8QLWHG .LQJGRP
1RYHIOEYOXPLQXP +ROGLQJV &RUSRUDWLRQ 8QLWHG 6WDWHY 'HODZDUH
1RYHIUEVQWHUQDWLRQDO ,QF 8QLWHG 6WDWHY 'HODZDUH
1RYHIOEVBROOHG 3URGXFWV ,QF 8QLWHG 6WDWHY 'HODZDUH
1RYHSUEYVVHW ODQDJHPHQW &RUSRUDWLRQ 8QLWHG 6WDWHY 'HODZDUH
1RYHIOEYOXPLQXP $ODEDPD //& 8QLWHG 6WDWHY 'HODZDUH
1RYHOLV *OREDO [POOQFOWHR®W 2QF 8QLWHG 6WDWHY 'HODZDUH
1RYHOLV +ROGLQJV ,QF 8QLWHG 6WDWHY 'HODZDUH
/IRIBB®XPLQXP ,QF 8QLWHG 6WDWHY 'HODZDUH
1RYHOLYV &RUSRUDWLRQ 8QLWHG 76\MDW H V
1RYHILHWQDP &RPSDQ\ /LPLWHG 9LHWQDP

1RYHIDIQW XUHV //& 8QLWHG 6WDWHY 'HODZDUH

([ KBEw
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&HIMIFDARY
, BVMYHD) LKHU AHMA WDW
, KOYHUMEZ HOWMLVS QQOCB FSRWRQ) RP . R 1RMHY,F 1 RYHIY

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YOHERQP\ NJRZ GGIH \WHI LQDGADOWBAP HONV DOGRKHUI LDGALDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHNQDTP DMIDOUASHRAVKHI LODGADCAROGURQ
UAKOVR RSHDIRQ/DQGFDK | BZ VR WHUIEQAD/R DG | RUWHSHIRG/ SUAHOAG LOVY U-ERW

7 KHUD MADQAY RKHUFH WA LQ) R1LFHUV DO, DUHUASRQUEG RUBKBEQKIQ) DOGP DQEQQ) GVFBRKUHFRQMRY DG SRAHEUWA DVGH LGHGLQ( [ FKOQIHS VB XBV
D HD®G G H DYGLOMDOARQURCRYHUILDGADOGERWY D/GHIGHGIQ([AOQJHSVBXBY D | DG G | IRAKHUILMADQADQGKDYH

D ' RIQGHEVAK QVFRKXUHFRQURY DOG SURAHSXUWHY . RUFDXVHG \MXAK QVFBRKUH FRQARYY DG SURAHSUHY MR EH GAVLI GHG XQAHURXUNXSHYIMRQ R HQXUHWWDAP DMUIDO
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