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Item 1.01 Entry into a Material Definitive Agreement.

Short Term Credit Agreement. On January 18, 2022, Novelis Inc. (the “Company” or “we”) entered into a short term credit agreement (the “Short Term Credit
Agreement”) with Axis Bank Limited, IFSC Banking Unit, Gift City, as administrative agent and lender (“Axis”). The Short Term Credit Agreement provides
for a $314.5 million short term loan, which was funded on January 21, 2022. The proceeds of the short term loan were applied to voluntarily prepay term loans
under the Company’s secured term loan credit agreement.

The short term loan matures on the first anniversary of the date on which it is borrowed, is subject to 0.25% quarterly amortization payments, and accrues
interest at SOFR (as defined in the Short Term Credit Agreement) plus 0.90%.

The short term loan is unsecured and guaranteed by certain of the Company’s direct and indirect U.S. and Canadian subsidiaries.

The Short Term Credit Agreement contains voluntary prepayment provisions, affirmative and negative covenants and events of default substantially similar to
those under the secured term loan credit agreement, other than changes to reflect the unsecured nature of the short term loan.

The foregoing description of the Short Term Credit Agreement is a general description and is qualified in their entirety by reference to the Short Term Credit
Agreement, which the Company intends to file as an exhibit to its next Quarterly Report on Form 10-Q.

Item 2.03
Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.
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