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Item 1.01    Entry into a Material Definitive Agreement.

Secured Term Loan Credit Agreement Amendment, ABL Amendment and Short Term Credit Agreement Amendment. On December 11, 2020, Novelis Inc. (the
“Company” or “we” or “our”) entered into an amendment (the “Secured Term Loan Credit Agreement Amendment”) to the Company’s existing secured term
loan credit agreement (the “Secured Term Credit Agreement”), an amendment (the “ABL Amendment”) to the Company’s existing ABL revolving credit
agreement (the “ABL Credit Agreement”) and an amendment (the “Short Term Credit Agreement Amendment”, and collectively with the Secured Term Loan
Credit Agreement Amendment and ABL Amendment, the “Amendments”) to the Company’s existing short term credit agreement (the “Short Term Credit
Agreement”, and collectively with the Secured Term Credit Agreement and the ABL Credit Agreement, the “Credit Agreements”). The Amendments ensure that
the current structure of the Logan Aluminum Inc. consolidated joint venture, in which we hold 40% ownership, complies with the terms of the Credit
Agreements, and permit an intercompany merger of two wholly-owned German subsidiaries.

The foregoing descriptions of the Secured Term Loan Credit Agreement Amendment, ABL Amendment and Short Term Credit Agreement Amendment are
general descriptions and are qualified in their entirety by reference to the Secured Term Loan Credit Agreement Amendment, ABL Amendment and Short Term
Credit Agreement Amendment, respectively, which the Company intends to file as exhibits to its next Quarterly Report on Form 10-Q.

Item 2.03     Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth above under Item 1.01 is hereby incorporated by reference into this Item 2.03.
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