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Item 1.01 Entry into a Material Definitive Agreement.

ABL Amendment

On September 14, 2017, Novelis Inc. (the “Company”) entered into an Amendment No.1 to Second Amended and Restated Credit Agreement (the “ABL
Amendment”) to its $1.0 billion Second Amended and Restated Credit Agreement (the “ABL Facility”) dated as of October 6, 2014, among others, the Company
and subsidiary borrowers party thereto, the guarantors party thereto, Wells Fargo Bank, N.A., as administrative agent and collateral agent, and the lenders
party thereto.

The ABL Amendment extends the final maturity of the ABL Facility from October 6, 2019 to September 14, 2022; provided that, in the event that the Company’s
term loan credit agreement or certain other indebtedness matures on or prior to March 14, 2023 and is outstanding 90 days prior to its maturity (and not
refinanced with a maturity date later than March 14, 2023), then the ABL Facility will mature 90 days prior to the maturity date of such other indebtedness,
unless excess availability under the ABL Facility is either at least (i) 20% of the lesser of (x) the total ABL Facility commitment and (y) the then applicable
borrowing base or (ii) 15% of the lesser of (x) the total ABL Facility commitment and (y) the then applicable borrowing base and a minimum fixed charged ratio
test of at least 1.25 to 1 is met.

The ABL Amendment reduces the interest rate spreads applicable to loans under the ABL Facility by 0.25%. After giving effect to such reduction, loans under
the ABL Facility will bear interest at a rate of LIBOR plus a spread of 1.25% to 1.75% or a prime rate plus a spread of 0.25% to 0.75%, depending on excess



availability.

The ABL Facility contains a covenant requiring the Company to maintain a minimum fixed charge coverage ratio of 1.25 to 1 if excess availability is less than a
specified threshold. The ABL Amendment lowers the threshold to the greater of (1) $90 million and (2) 10% of the lesser of (a) the maximum size of the ABL
Facility and (b) the then applicable borrowing base.

The ABL Amendment modifies certain covenants to, among other things, increase the Company’s flexibility, including increasing flexibility to make acquisitions
and other investments, sell assets, pay dividends and prepay certain indebtedness. The ABL Amendment also modifies certain provisions of the ABL Facility to
facilitate the closing of the previously announced transaction with Kobe Steel Ltd.

Term Loan Amendment

On September 14, 2017, the Company also entered into an Amendment No.1 to Credit Agreement (the “Term Loan Amendment”) to its $1.8 billion Credit
Agreement (the “Term Loan Facility”) dated as of January 10, 2017, among, among others, the Company, as borrower, the guarantors party thereto, Standard
Chartered Bank, as administrative agent and collateral agent, and the lenders party thereto. The Term Loan Amendment modifies certain covenants to increase
the Company’s flexibility and modifies certain provisions of the Term Loan Facility to facilitate the closing of the previously announced transaction with Kobe
Steel Ltd.

The foregoing description of the ABL Amendment and the Term Loan Amendment is a general description and is qualified in its entirety by reference to the ABL
Amendment and the Term Loan Amendment, each of which the Company intends to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter
ended September 30, 2017.
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