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[ 1] Written communications pursuant to Rule 425 under the Securities
Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange
Act (17 CFR 240.14a-12)

[ 1 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange
Act (17 CFR 240.14d-2 (b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange
Act (17 CFR 240.13e-4(c))

ITEM 7.01 REGULATION FD DISCLOSURE

On April 4, 2005 - Novelis Inc. released an updated investor presentation
highlighting 2004 Company results. A downloadable version of the presentation is
available at the Novelis Investor Relations website at www.novelis.com. A copy
of the press release is attached hereto as exhibit 99.1. A copy of the
presentation is attached hereto as exhibit 99.2.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits

99.1 Press Release issued by Novelis Inc., on April 4, 2005.
99.2 Updated Presentation issued by Novelis Inc. on April 4, 2005.
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Novelis Inc.
Date 04-04-05
/s/ David Kennedy

David Kennedy
Secretary



Exhibit 99.1
NOVELIS RELEASES NEW INVESTOR PRESENTATION HIGHLIGHTING 2004 YEAR-END RESULTS

ATLANTA, April 4 /PRNewswire-FirstCall/ -- Novelis Inc. (NYSE: NVL; Toronto)
today releases an updated investor presentation highlighting 2004 Company
results. A downloadable version of the presentation is available at the Novelis
Investor Relations website at www.novelis.com.

(Logo: http://www.newscom.com/cgi-bin/prnh/20050105/CLW073L0OGO)

Novelis, which was spun-off by Alcan effective Jan. 6, 2005, is the global
leader in aluminum rolled products and aluminum can recycling. Novelis has 37
operating facilities in 12 countries and more than 13,500 dedicated employees.

Novelis has the unparalleled capability to provide its customers with a
regional supply of high-end rolled aluminum products throughout Asia, Europe,
North America, and South America. Through its advanced production capabilities,
Novelis supplies aluminum sheet and foil to the automotive and transportation,
beverage and food packaging, construction and industrial, and printing markets.
For more information on the company, visit www.novelis.com.

SOURCE Novelis Inc.
-0- 04/04/2005
/CONTACT: Media, Jennifer Dervin, +1-404-814-4208, or Investors, Holly
Ash, +1-404-814-4212, both of Novelis Inc./
/Photo: http://www.newscom.com/cgi-bin/prnh/20050105/CLW073L0OGO
AP Archive: http://photoarchive.ap.org
PRN Photo Desk, photodesk@prnewswire.com/
/Web site: http://www.novelis.com
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Safe Harbor Statement

The slides included in this presentation (the "Presentation") contain proprietary and confidential
information regarding the operations of Novelis Inc. ("Novelis"). The information hergin has been
prepared on the basis of information provided by Alcan and other sources deemed reliable. Meither
Alcan nor Novelis make any express or implied warranty or representation as to the accuracy or
completeness of either the materials contained herein ar any other written or oral statement. Meither
Alcan nor Movelis undertake any duty to update the information contained herein. Mothing contained
within this Presentation is, or should be relied upon as, & promise or representation as to the future.
The projected financial information has been provided to assist in a review of strategic alternatives for
Movelis. The projected financial information is based on management's analkysis of information
available at the time this Presentation was prepared and assumptions deemed reasonable by
management. However, there is no representation, warranty or other assurance that any of the
projections will be realized. Because the projected financial information is based upon estimates and
assumptions about circumstances and events that have not yet taken place and are subject to
change, actual results may significantly vary from projected results. In several instances in this
presentation, Commodities Research Universe (CRUY has been sourced in order to provide
information regarding certain market data such as growth rates, sizes, etc. Alcan nor Novelis make
any representation as to nor accept amy responsibiliny for the accuracy of this information. Investors
should conduct their own investigation and analysis of the business, data and property described
herein.




First Mover Advantage

Highly automated facilities combined with leading
manufacturing technologies

— Portfolio optimization capability
— All four continents
— First mover advantage position

Participate in high value, differentiated markets
High productivity and low cost operations

World class internal sheet ingot casting capability
Product and process development technology
Well developed global R&D

World leader in continuous casting technology
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M
2004 Worldwide Footprint Novelis

37 Plants in 12 Countries

North America
Employeess: 3,000

Revenues:  $32.0Bn
Shipments:

Employees: 6,900
Revenues:  $3.1Bn
[ © 984kt

Novelis Total

Employees:

Revenues:

ments:

South America
Employess: 2,000
Fevenuss.  $0.5Bn
Shipments: 234kt

Employe
Revenues: F1.2Bn
Shipments: 4§i§kt

Nok: Rolkdprodict skipme s ouhy,




_Global Leader in Rolled Aluminum

Number one rolled product
supplier in the world

— #1inEurope

— #2in Morth America
— #1in Asia-Pacific

— #1inSouth America

Leading market positions in certain
regional and global segments

— #1incan, auto, litho and foil
Leading recycling position
Leader in rolling technology

Leader in continuous casting
technology

Industry position enables Novelis to
participate in industry consolidation

||"|||

Novelis

2004 Global Aluminum Productiont!

100% = 15,069kt
Tap 4 (46%)

Novelis

Others

"Norsk Hydro
Alcan

Sonmce:  CRU,based on prodwction data.
Hok: Ty Incinces 3 s pace prodact prodwcton.




Favorable Industry Dynamics

Rolled products are a significant
component of aluminum
consumption

Considerable barriers to entry in
key segments (auto, can sheet,
litho)

Consolidation among existing
suppliers in North and South
America

Demand for aluminum rolled
products expected to exceed
GDP growth in Asia Pacific and
Eastern Europe

Total industry growing at a rate
of approximately 4.0% ')

Hok: () Sownce:CRU, based on copsamption data. ForecastC aGR, 2004 - D008,

Morth America clvdes Mexico. Evrope iclvdes Middie Eastaed Arkca.

]
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Novelis

Rolled Products Market Size — 2004

South
America

North
America

Asia-
Pacific

Europe

Total = 14,914 kt 1"/




High-end Diversified Product ]
Portfolio and Geographical Mix Novelis

Only producer capable of supplying high-end sheet products for

global customers on four continents

MNovelis Revenues by End Market Movelis Revenues by Geography
Beverage
36% Transportation
15%
Europe
40%
Other
ok Foil
21%
South™
Construction/ America Asia
Industrial 7% 15 %
24 % 2004 Harth Europe Sauth Asia
Revenues Amenca Amenca
[ 1 Appreximately Stable hkts 82% 574 BE% | 77w

FO%staple isrkets 2004 Revenues $7.8Bn
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2004 Competitive Landscape —
Rolled Aluminum Products

North America

Novelis
Europe
100% = 5 461K

100% = 4 925kt

1.2% CAGR

Howvelis

Others £ 570 Alcoa
Others
% Norsk Hydro
Wise L
Arco : G Corus
Hovelis
Commonwealth Alcoa
South America Asia-Pacific
100% = G06kt 5.3% CAGR 100% =4 1774 6.6% CAGR
Others Novelis
Alcasa Novelis Unifus

Alcoa

CBA

sonice (CRI
ok CAGRE aboue per R brecast (004 - 2108 g

Sumitomo

Others Alcoa

Enrope [ichdes Africaand Middke East North Amerka hicldes Rexico.
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Financial Snapshot

Rolled Product Shipments ‘" (kt) Sales & Operating Revenues ($MM)
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BGP/Segment Income by Region

Nonrth America Europe
ShiprmentikT EGFPifhdh Shipment/KT
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Cash Flow by Component Novelis

Cash Flow Available for Ongoing Operations and Investments

% Millions
500

400 -
300 -
200 -+
100 +

0
=100 -
=200 -
-300 +
-400 -+
-500

2001 2002 2003 2004

Hll Funds from Operations ; : ;g
P + Capital expenditures below depreciation
Change in WC / Def. ltems

* Major capital investments completed
Bl capex - ; ;
—— Free Cash Flow * No major investments projected in near-term
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EBITDA Reconciliation @ Novelis

(SMM) Full Year 2004

Business Group Profit i) 647
Corporate and Other (129)
Derivative Gains and Losses 77
JV Adjustment 2 (50)

EBITDA 545

Mok FhawcEl StaEtetcr ar votpro Tom ator ke wcaptal sracire, (wereme v8l cortr 2 3n [ndepe i steom pay of diukk kd polizy,
() See page 21 (v e Appe wdlx for 3 recoscliEbon of Baslves Goap Proft et hcome
9 Bazlvezs Growp PIOMtcoOmpries e@ralngs betore Ivberest, InCoOme @xes, mivoriy |veres &, & precEion 3nd 3 ortaton, (vcidieg propordovate BGP of nicows ol d
IV U VTN T 301 el il 2 TERIN MM , £0GH 2F COTPOREte GO, Mertracanring, Mpalme it 3k d ot e spechl ¢ karges, 31d perelon 3ctaaral gaie: , kes e and atier

adasimert thatwers w0thbdertie Gorralof e baslkess gronps tader the Alar sTAGHUE OrWere WOt coagidered |3 the Mmeacrementor Ber profizhilly. Ao e ol des
Fas 133 I.lTlla:llsmeIB o derhetines .
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Focus and Strategy

Longer-Temm Strateqy

X —\ Maximize Shareholder Value by:

s Increase Dividend
\x\ - Share Buyback

; « Growth Opportunities
* Investment
« Further De-levering >

Near-Term Focus

Maximize Shareholder Value by:
+ De-levering
+ Reducing Costs
« Portfolio Optimization

Debt to EBITDA Ratio
w
>

1X
2005
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Financial and Operating Strength Y
and Stability Navali

Minimal Metal Price Exposure
— Products priced with a pass-through metal price structure
LME plus local market premium + conversion pricing
Price Caps on 20% of Volume
— Natural hedges
« Smelter production in South America
+ Spread widens between primary and scrap/UBC
— Hedging Activities
« 100% hedged for next 6 months
« Two-thirds hedged months 7-9
+ Jne-third hedged months 10-12
Limited Exposure to Economic Cycles

— Aluminum rolled products market is less cyclical than primary
aluminum

— Portfolio emphasis in technically advanced consumer / industrial
areas which have low volatility in demand

Geographical Diversity
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Novelis Investment Proposition Novelis

Global Leader in Rolled Aluminum

Operating a global, high quality, technically advanced
system of rolling assets

Building on our differentiated competitive position and
favorable industry dynamics in core markets

« Maximizing value for shareholders through stable
income and cash flow growth

— Dividend paying policy implemented
— Near term: Focus on de-levering
— Longer term: Financial flexibility to maximize value

13
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Strategic Vision Novelis

Leverage Global, High Quality Asset Base to:

Create New Value from
Increase Value Transformational Business Model

+ Exceed customers' expectations « Develop conversion model business
« Improve low cost position extensions
+ Low overhead and decentralized * Enhance metal sourcing through
operating model recycling and purchasing power
« Portfolio optimization + Focused RE&D — new products and
processes
« Increase value proposition to our
customers
Maintain Strong and Stable Earnings .
st Cash Flow Extend Global Rolling Leadership
« Maintain capital spending discipline + Emphasize portfolic management
+ Early debt reduction + Capitalize on global can and auto growth
+ Focus on capital effectiveness + Seek profitable Asian model extension

(fixed and working) + Capture growth in chosen markets




U.S. Total Can I
Consumption by Beverage Type Novelis

Total Can Shipments 1980 — 2004

Millions
of Cans

0,000 ¢
100,000
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004

— Total Can Shipments ——5oft Drink Shipments Beer Shipments
Sonnce (S
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North American Carbonated 'H'l A
Soft Drink Package Mix Novelis

1999 2001

Single-serve PET Single-serve PET

Multi-serve PET Multi-serve PET

Glass
Glass
can Can

2003

Single-zene PET

Multi-serve PET

Glass
Can

19




||"|||

Conversion Model Novelis

«  Profitability of the business is leveraged to increases/decreases in volume and
enhanced by portfolio choices

+  Business model is based on optimizing capacity utilization within select portfolios
+ Metal portion of COGS is charged on a pass-through basis

+Approximately 25% of non-metal COGS is incremental (truly variable],
T5% is fixed
2003 COGS Breakdown

Total COGS Other Non-metal COGS

Others Others!") Lahor

Maintenance

Energy

Depreciation
HoE: (‘I) Ini:In s bllllg Farukes, pan,rmmmrs.oner A materl, reit b 1@Ce, BIeL, 6T
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Net Income Reconciliation

Full Year
(LSE millions) 2003 2004
Business Group Profit/'Segment Income
Maovelis Morth & merica 206 237
Movelis Europe 173 188
Movelis & sia 5] 79
Mavelis South America 112 143
E quity accounted joint venture eliminations (45]) {50)
Change in fair market value of derivatives 20 7
Tatal 554 674
Corporate ltems
Corporate Office (42 (54
Other items (26]) {75)
Depreciation & amortiz ation (222) (246)
Interest (40 (74)
Incame tazes (507 {166)
E quity income ] ]
Wl inority interests (3 {10)
Net income L oss) 1a7 5h
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The attached takle summarizes the reconciliation of
BGPISegment Incame to Met Incame.

Business Group Profit (BGP) or Segment Income
comprises earnings before interest, taxes, depreciation
and amartization excluding cerain iterms, such as
corparate costs and asset and goodwill impainments,
which are not under the contral ofthe business groups.
Thesze iterms are managed by the company's head
office, which focuses on strategy development and
oversees governance, policy, legal, compliance,
hurman resadrces and finance matters,

Financial information for individual husiness groups
includes the results of certain joint ventures on a
proporionately consolidated basis, which is consistent
with the way the business groups are managed.
Under WS, GAAF, these joint ventures are accounted
for under the equity rmethod. Therefore, in order to
reconcile to net income, the BGP ofthese joint
ventures is remaoved fram total BGP for the company
and the net after-tax results are reported as equity
income.

The change in the fair market value of derivatives has
heen removed from individual husiness group resulis
and is shown on a separate ling within total BGP. This
presentation provides a mare accurate partrayal of
undedying husiness group results and is in line with
the company's portfolio approach to risk management.




