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Item 2.05. Costs Associated with Exit or Disposal Activities.

     On March 4, 2009, Novelis Inc. (the “Company”) announced a plan to close its aluminum sheet mill in Rogerstone, South Wales, UK, (“Rogerstone”) by April 30, 2009. The
announcement came after a 90-day consultation with labor regulators, the aim of which had been to help get the business through the downturn by identifying measures that
could be taken in light of the weak economy. Despite significant effort to achieve this, a viable plan did not emerge and Novelis management decided to close the plant. The
closure will affect 440 jobs.

     In connection with the closure of Rogerstone, the Company expects to incur approximately $65-70 million in net charges to be recorded during the fourth fiscal quarter of
2009 and first fiscal quarter of 2010. Included in these charges are approximately $25 million in employee termination costs; approximately $15-20 million of expense
associated with asset write-downs and accelerated depreciation; and $25 million in environmental and other site closure costs.

     The Company estimates that future cash expenditures related to the closure will be approximately $50 million, of which approximately $35 million will be paid over the next
12 months. These cash outflows will be substantially offset by annual fixed cost savings of approximately $25 million and do not give consideration to proceeds from the future
sale of land and equipment.
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
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